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PLAEF 45 S0740510120023 &A1 927 3,990 6.634 6,964 7,165
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. e HRME (L) 0.57 2.44 4.06 4.26 4.38
AR AR FRALAE 0.61 184 433 542 308
PR HF: SOTA0517080002  p e oy 6 1270% 36.23% 39.32% 30.67% 24.68%
Bi%: 021-20315128 P/E 24.10 5.60 3.37 3.21 3.12
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TRARIR = W B A /=, 5 AT = 54 A R AR A, 2 FRAEE 420k ad ZALARIE A
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BRI 8] BITBITARR YN, A DAFRT P AR 7~ 45475 TAs 35
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BEA: M FHKEFR
BEE ARFPEFA) FEHGE (ARPEFA)
2016A 2017A 2018E 2019E 2020E 2016A 2017A 2018E 2019E 2020E
kN 14,118 22,461 37,926 38,856 39,904 ® B FA 3,686 8,494 16,088 20,178
R E 12.6% 59.1% 68.9% 2.5% 2.7% JL AR IR 2,757 4,938 1,878 5,583
ok A -12,350 -16,599 28,213 28,748 29,524 A 1,482 2,593 2,106 2,439
Yo #f AN 87.5% 73.9% 74.4% 74.0% 74.0% F AT~ 264 624 272 652
X 1,768 5,861 9,713 10,108 10,380 itk 8,190 16,649 20,344 28,852
Y £4 £ A 12.5% 26.1% 25.6% 26.0% 26.0% % & 74~ 52.0% 69.8% 74.8% 81.7%
B A AL B A -82 -187 -322 -330 -339 KR 285 291 298 301
% £ A 0.6% 0.8% 0.9% 0.9% 0.9% B = 6,511 6,133 5,752 5,369
% 70 76 -95 97 -100 % & 74~ 41.3% 25.7% 21.2% 15.2%
% £ £ 0.5% 0.3% 0.3% 0.3% 0.3% A 327 310 293 276
g4 -209 -198 -417 -389 -399 R~ 7,562 7,202 6,842 6,465
R -T N 1.5% 0.9% 1.1% 1.0% 1.0% % &4~ 48.0% 30.2% 25.2% 18.3%
BALATA)E (EBIT) 1,407 5,401 8,879 9,292 9,542 fEEH 15,751 23,851 27,187 35,317
Yo 45 £ A 10.0% 24.0% " 23.4% 23.9% 23.9% [SETEEN 1,131 0 0 0
4% A -145 -70 -168 -149 -133 LA R 2,156 5,751 3,253 5,062
Y £4 £ A 1.0% 0.3% 0.4% 0.4% 0.3% HA A 5 893 893 893 893
P RALAR K 5 -1 10 5 5 A AR 4,180 6,644 4,147 5,956
INRNE T SR 0 0 0 0 0 KHRR 0 0 0 0
I HE 36 59 83 83 83 bk 5 560 335 335 335
Y% AL 5T F)1] 2.9% 1.1% 0.9% 0.9% 0.9% itk 4,740 6,979 4,481 6,290
2k A)iE 1,303 5,388 8,803 9,231 9,497 AR ARSE 11,011 16,872 22,705 29,027
E b F ] F 9.2% 24.0% 23.2% 23.8% 23.8% oV HIEF ARG 0 0 0 0
2 NS 57 1 4 3 3 B AR ST 15,751 23,851 27,187 35,317
HLATAIE 1,245 5,389 8,807 9,234 9,500
e 8.8% 24.0% 23.2% 23.8% 23.8% bbE A
FIrAFH -309 -1,307 2,153 2,260 2,325 2016A 2017A 2018E 2019E 2020E
PFIRHEF 24.9% 24.3% 24.4% 24.5% 24.5% E R
A8 927 3,990 6,634 6,964 7,165 HROK A (L) 2.44 4.06 4.26 4.38
PR3 & ¥k 0 0 0 0 0 BRAEFF (L) 6.74 10.32 13.89 17.76
V2 & T B 8) 69 4 A1 927 3,990 6,634 6,964 7,165 M ZENEHR (L) 1.84 4.33 5.42 3.08
FF)E 6.6% 17.8% 17.5% 17.9% 18.0% HJEIEA] (L) 0.17 0.49 0.69 0.52
HRE
AERFR (ARTAFA) FR AR 36.23% 39.32% 30.67% 24.68%
2016A 2017A 2018E 2019E 2020E BRIk AEF 25.33% 27.81% 25.62% 20.29%
A8 927 3,990 6,634 6,964 7,165 BNFAN G F 63.51% 80.66% 87.65%  115.26%
Jm: 3 18 Fe 4l 356 421 421 424 426 HEE
K RALAE & 5 -1 0 0 0 ESIB RIS L 59.09% 68.86% 2.45% 2.70%
AL E AR K 0 0 0 0 0 EBIT3S k% 279.71% 63.92% 4.67% 2.67%
W 4-5% ) 128 85 168 149 133 )N K % 330.61% 66.28% 4.97% 2.89%
Fe g & -36 59 -83 -83 -83 ERFGERE 25.25% 51.42% 13.98% 29.91%
S HIR AR 0 0 0 0 0 KEEERS
TEFEOES 622 687 -56 1,401 -2,609 JL I 3K JB) 4 R 3 0.3 15 2.1 1.4
ZEEHNLAER 998 2,999 7,085 8,855 5,032 BB 4 RS 24.3 19.3 21.8 20.5
B AT -2,318 -168 -60 -60 -50 JLAT TR 3K B B R 2k 21.3 18.0 19.7 18.8
HEZFHALER -1,044 -858 21 19 34 SRR A R A 103.9 60.0 55.1 50.2
PEA) o 275 275 -808 -1,131 -843 1=Heeh
Hi 2,251 936 -1,490 -149 -133 BN R R -64.33% -95.03% -88.63%  -101.86%
ERFEHAL SR 1,976 -1,210 2,298 -1,279 976 EBIT A & R 12 4 77.8 53.2 63.0 72.3
ALERE 1,930 931 4,808 7,594 4,090 R 30.09% 29.26% 16.48% 17.81%
KR ¥ RAEFA AT
-2- HHSWEELZ BN ESRE AR
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REF | AR K 6~12 4 A A AT B B 45 Sk @ 2 10% VA £

WE | ARk 6~12 A W TR B I AR A 10%0A £

AT IR P | BURR 6~12 4 A WA R HCR A5 B0KE ££-10%~+10% 2 17

BAFF | AR 6~12 AN A M 2T SR 353k ha £ 10% VA B
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AR AP IR 300 F8EH AR AT ZART A ZHRIE (AEATHBUEEARE) ) R AT AR (AHRTHCTE
kAT ) AKCR;, FBT GRS AF B ECE, RRTHAAE 500 FEERANA L LA FEA
A (A BLRGRIN),
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AIRAE LT AN 8 BTN T AA T 6T FAT R KA TAL, R T AEH 69 BF AL, A RAR
BHFe B, 5T ZAATH Z 5 69X BERF 0. ALK E] BB A R A X A5 8 64 S M A T b R
FEATRAE, BARE T a9 FAt B, BN R BRARE A AT LA BT e FIBT, TR QRN R R, A 8] xf
FIRE PR AT 8T AR A 8 4o a9 H T TS, BAH R K GAT RIEA0E 0 A SR, RIRE PR BH
T, TR T A5 EEIENRRBAEPELAE A, TMBIEMEF. B, DT SbS 0 R4 BRAF
HEB, AN E) AR P 6 7 A R AR B AR, AR b AT S AT AR ST B R A )
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BRHREE, LREAFOHAT, A8 BILANE) 6 KBNS R HA 1% F 5 B e 28] BT ZATHY
ERIFRATR S, FT A XL 8 EARBE SRS TIRBALTAAT. W HF ) Ao ik = 50 5 BAT AR 5.
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