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A B 2016 2017 2018E 2019E 2020E
P76 A RO 3 (L) 0.030 0.114 0.170 0.281 0.385
R4 E (L) 1.88 2.98 3.16 3.50 3.99
H PR 2 E AR () 0.04 0.44 0.41 0.49 0.82
B E (1) 320.43 77.15 28.65 17.31 12.63
A AE 3 K F (%) -7353% 351.52% 123.32% 65.51% 37.05%
A IR E (%) 1.60% 3.83% 8.05% 12.03% 14.47%
EATA(E 7 AR) 536.97 642.21 963.31 963.31 963.31
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2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-L'T I I\ 627 662 1,208 1,710 2,320 2,800 " P ke 82 102 928 500 200 199
HRE 55% 82.6% 41.6% 357%  20.7% R & &5} 254 323 433 519 704 850
£ Wk FRA -416 -474 -890  -1,210 -1,625  -1,955 A 198 282 294 398 534 643
% # B HA 66.3%  71.7% 73.7%  70.7%  70.0%  69.8% N ik 54 67 49 44 59 70
EX 212 187 318 501 695 845 R 588 774 1,703 1,461 1,498 1,762
% #f & A 33.7% 28.3% 26.3% 29.3% 30.0%  30.2% %.5 7 37.3%  40.8%  53.5%  44.2%  42.2%  45.3%
& b A A R e -2 -6 -10 -9 -12 -14 K %5 0 0 0 1 0 0
% #f & A 0.4% 0.9% 0.8% 0.5% 0.5% 0.5% E R 883 885 1,018 1,031 1,234 1,302
B ® A -9 -12 -20 -26 -35 -42 % .5 7/~ 55.9%  46.7%  32.0%  31.2% 34.7%  33.4%
% #f & A 1.4% 1.8% 1.6% 1.5% 1.5% 1.5% RN e 65 195 278 797 804 810
&2 %R -112 -139 -171 -239 -302 -336 R AT 991 1,122 1,481 1,846 2,055 2,131
% #f & A 17.8%  21.0%  14.2%  14.0%  13.0%  12.0% %5 7~ 62.7%  59.2%  46.5%  55.8%  57.8%  54.7%
& A AT ALE (EBIT) 89 31 18 227 347 453 *E 1,579 1,895 3,184 3,307 3,552 3,893
% #f B A 14.1% 4.7% 9.7%  13.3% 15.0%  16.2% 48 3 3k 403 432 587 447 238 0
w5 9% A -10 -2 -34 31 -28 -16 R AF 2R 294 363 482 664 892 1,072
% #f £ KA 1.7% 0.3% 2.8% 1.8% 1.2% 0.6% H AR 9 1 15 15 20 102
T ALK -6 -13 -8 -5 -2 -1 R AT 705 806 1,084 1,125 1,149 1,174
NP R L & -2 0 0 0 0 0 R 110 30 109 109 109 110
4% s 1 -1 0 0 0 0 A KA Rt 7 8 38 0 0 0
Y% A AT A1 1.4% n.a 0.0% 0.0% 0.0% 0.0% LK 823 844 1,232 1,234 1,258 1,285
& Ak A0 71 16 78 192 318 435 438 R AR ARES 721 1,011 1,911 2,029 2,248 2,561
ok FLHE 11.3% 2.4% 6.4%  11.2% 13.7%  15.5% VAL FRAGE 35 41 42 44 46 48
R NIES 1 3 0 3 3 3 R RS AT 1,579 1,895 3,184 3,307 3,552 3,893
CAERE] 72 18 78 195 321 438
) 7 F 11.5% 2.8% 6.4%  11.4% 13.8%  15.7% b & S A
It 1% A -9 2 -3 -29 -48 -66 2015 2016 2017  2018E  2019E  2020E
I 1R F 13.1%  -8.9% 42%  15.0% 15.0%  15.0% B 4%
04 414 63 20 74 165 272 373 E-3 $l&-1 0.156 0.030 0.114 0.170 0.281 0.385
D 9 %Xt 1 4 1 2 2 2 T 1.837 1.883 2.975 3.160 3.501 3.988
2 & T E 0 4 A1 61 16 73 163 270 371 HRBENE SR 0.175 0.037 0.441 0.409 0.490 0.816
o FFE 9.8% 2.4% 6.1% 9.6%  11.7%  13.2% R A 4.374 4.374 6.171 0.070 0.080 0.090
1K & 3
e AiER ARTFEF L) AR EE 8.50% 1.60%  3.83%  8.05% 12.03% 14.47%
2015 2016 2017 2018E  2019E  2020E BE Ak EE 3.88%  0.85%  2.30%  4.94%  7.61%  9.52%
4 ) 63 20 74 165 272 373 BN RS F 6.04% 2.21%  4.20%  7.34% 11.17% 14.16%
VB A ARG 1 4 1 2 2 2 HEE
B[ 53 94 99 103 120 145 EELHUNEKE 19.21%  549% 82.57% 41.58% 35.67% 20.69%
Rl &1 21 12 17 1 27 10 EBIT ¥ k% 24.27% -65.17% 280.68% 92.97% 52.93%  30.55%
R ) -68 -106 93 -7 -105 -4 A A KE 21.20% -73.53% 351.52% 123.32% 65.51% 37.05%
2 8 EHREHR 69 20 283 263 315 524 BT EERE 20.31% 20.06% 68.00%  3.87% 7.40%  9.61%
AR -166 -103 -165 -461 -324 -216 FEEERN
4% 0 -33 -327 -1 0 0 RO K 3K B4 R 2 13.7 145.3 103.2 100.0 100.0 100.0
E: i) 1 8 0 0 0 0 A0 B R 153.8 184.7 18.1 120.0 120.0 120.0
% E S RAH R -165 -127 -492 -462 -324 -216 SR 160.1 159.3 96.6 102.0 102.0 102.0
&Y 0 204 850 0 0 0 &R R RS 459.3 447.8 2771.7 196.8 173.9 151.7
GEE %y 155 51 234 -142 -209 -237 B
B -55 -24 -79 -87 -81 -73 H QAR R A 57.05% 34.22% -11.87% = 2.71% 6.40% -3.39%
# X EHAAE R 99 129 1,005 -229 -291 -310 EBIT #) £ AR 1% ¢ 8.5 14.1 3.5 7.4 12.5 27.8
&4 RE 3 22 796 -428 -300 -1 # G E 52.11% 44.51% 38.68% 37.32% 35.42% 32.99%
kiR ANAFR. BEIEFRFR
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FEN 0 0 2 3 5
¥ K 0 0 0 0 0
g 0 0 0 0 0
B 0 0 0 0 0
P 0.00 0.00 1.00 1.00 1.00
kR #AMAKE

G X B FE A BIRE AR )

) 24 R X1 " ER Y
1 2018-03-18 ¥ 7.97 11.00~12.00
2 2018-04-22 3 7.67 N/A
3 2018-04-25 3% 7.71 N/A
4 2018-09-09 3 453 N/A
5 2018-10-29 ¥ 4.86 N/A
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AT B0 T AT RGE, A TZERA AN —aiE, Bt R RMEE Mk, LARE P
BFA. FR. BN RBARE RN T R AR 69 R, AR FRBELT, TRARN AL,

ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
ZEFESIEAEETRYAAREZNEGFE TR, MARARBERNEH BT RO E—RE. B2 TR
E2RBATRSEEE LI 6§ BT H AR TR G & = e, AN LAEFLALHTEIE, BEIERZBFRR
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REFPHELEITEALERLLTMRIAT . FE. 2RI SFORLBMEEZN, BLIEATHREPHALTRL
BAF BB AT 1R, AT B4R 3 M) AT AT AR AR F

HFEAFGHELT, BEIERGXBEIMTRASHARE T RN ST KATWIERIFRITS, FHTRA
X BN B) AR RS AR S A2 SRR F .

KIBE R MR E A R RR L, LR Tk, ARSI ERN LT LS L LF IR0 & BT
HERERATR—K, BBEHEAT LR KR AL RR A BEIERGEF .
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