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2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-ET 3 IN 3,685 4,795 6,665 8,916 11,586 14,945 il 263 1,249 886 2,899 3,806 5,345
WK E 30.1% 39.0% 33.8% 29.9%  29.0% )oR & & 272 396 481 750 975 1,258
EX-FT 5 ¥~ -2,169  -2,856 -4,182  -5,554  -7,177  -9,236 B 446 683 878 959 1,239 1,594
% #f B A 58.9% 59.6% 62.7%  62.3% 61.9%  61.8% kb v 128 1,458 1,992 2,028 2,061 2,099
E3EL! 1,516 1,939 2,483 3,363 4,409 5,709 AR 1,109 3,785 4,238 6,636 8,082 10,296
% #f & SN 41.1%  40.4% 37.3% 37.7% 38.1%  38.2% %.E 7/~ 46.8%  72.5%  64.6%  68.2%  71.8%  75.8%
B b FLA B e -39 -48 -67 -90 117 -150 LSy 26 37 758 758 758 758
% #f & SN 1.1% 1.0% 1.0% 1.0% 1.0% 1.0% B = 3~ 1,077 1,127 1,229 1,650 1,738 1,861
ERI 3] -770 -1,058 -1,397 -1,855 -2,405  -3,096 %.4 35/~ 45.4%  21.6% 18.7% 17.0% 15.4%  13.7%
% #f B HA 20.9% 22.1% 21.0% 20.8% 20.8%  20.7% PR 134 226 275 626 616 607
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i % 3% R -15 -3 -48 31 -69 -44 R AF # R 756 1,446 2,256 2,461 2,998 4,057
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EI R 548 601 836 1,192 1,553 2,058 38 R R AR 1,029 3,437 4,000 4,924 5,813 6,960
ol A E 14.9%  12.5% 12.5%  13.4% 13.4% 13.8% VR ARG 8 1 27 35 45 54
Gk S & 90 136 167 175 184 193 AR AERSE T 2,372 5,220 6,561 9,732 11,255 13,585
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A FE 13.5%  12.0% 12.3%  11.8%  11.5%  11.5% A R A 0.000 0.700 0.960 0.810 1.023 1.320
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e REE ARFEFL) F Ak EE 48.42% 16.73% 20.56% 21.34% 22.84% 24.60%
2015 2016 2017 2018E  2019E  2020E B AR 21.01% 11.02% 12.54% 10.80% 11.80% 12.60%
04 4134 491 572 831 1,060 1,337 1,722 BT ANEF 31.03% 14.33% 16.66% 12.81% 15.09% 17.11%
D -9 8%t -8 -3 8 9 9 10 Bk
HE L4 3k 57 83 104 14 137 153 E ksl gkE 13.74% 30.11% 39.02% 33.77% 29.94%  28.99%
HF 2 Bl i 22 43 -50 -185 -130 -143 EBIT 3% k % 7.61% 13.69% 23.42% 41.08% 33.86% 30.91%
e e 192 269 242 -123 85 493 EEARIEE S 17.42% 15.40% 43.02% 27.78% 26.35% 28.94%
28 EHRLEHR 761 967 1,127 865 1,429 2,225 B RE 14.81% 120.05% 25.70% 48.33% 15.66% 20.69%
AT R -300 -230 274 -704 -29 71 K EEREES
4% % -7 12 -713 0 0 0 SR QLT P E - 19.7 21.3 21.0 28.0 28.0 28.0
E: 400 57  -1,383 -456 80 84 88 75t B A R 81.7 72.2 68.2 63.0 63.0 63.0
4% F &S AEHR -250  -1,601  -1,443 -624 55 17 R AT TR A R S 41.3 46.2 43.2 43.0 43.0 43.0
&y 13 1,979 426 0 0 0 Bl % 3 B4 R 3 86.0 80.6 63.3 63.8 51.5 42.7
LSy 44 -272 -99 1,969 0 1 X 8 V)
E: i) -468 -153 -337 -197 -577 -704 A QAR R A 13.47% -32.43% -28.71% -24.20% -35.98% -51.97%
# &AL A -411 1,554 -11 1,772 -577 -702 EBIT A &AR 4% 4 37.8 211.6 16.9 36.9 22.3 45.9
&S RE 100 920 -327 2,013 907 1,539 AR E 56.28% 33.92% 38.63% 49.04% 47.95% 48.36%
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