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gl 3.8% (i 4.6% JIF 7.1% HR 8.3%
P 3.6% P 4.5% =M 7.1% L 8.2%
T 3.6% =M 4.3% L7 6.3% iETE 8.1%
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RS 4.3% XiE 6.3% ] 8.1%
NE 4.1% BHX 6.1% B 8.0%
e 3.9% bl 6.0% L 7.8%
WER 3.8% E 6.0% T 7.7%
= 3.7% I3 5.9% il 7.5%
e 3.6% b 5.8% L7 7.5%
=] 3.6% | 5.6% )i 7.1%
58 3.4% TE 5.6% b 6.9%
ik 3.4% [k 5.5% R 6.9%
PajER 3.2% NEE 5.4% i 6.9%
m)l| 3.1% o)l 5.3% 58 6.6%
b 3.0% = 5.3% NEE 6.3%
E15N 2.9% i) 5.0% = 6.2%
i} 2.8% WER 5.0% KiE 6.2%
NEiE] 2.8% 58 4.7% i) 6.0%
= 2.7% Ak 4.6% Ak 5.8%
BT 2.6% PNE| 4.5% LLZR 5.6%
B 2.6% IR 4.4% IR 5.4%
IR 2.4% 7 4.0% P 4.9%
T 2.4% BT 3.8% ke 4.3%
MID3) 2.2% HHR 3.4% 2T 4.2%
=m 2.0% ks 3.4% BN 3.9%
b= 2.0% b= 2.4% B 2.2%
b= 1.3% n=! 1.6% b= 2.1%

BRER: RRES, RRUESHRET

6. HEEIN

BT ESIFETT, ARRNSELSRBKIIEEE, Bl 18PE X 7.0X, HEZTILKT
EHBBE. ABRETIMESESEEST, NEERENSETESNFHNESIER, &
e ER + M BRENE AT RADFIREDNFELE .. FKERE, SFANERE
VikAOMBEEES, BRSSO, BAIWTAT 18, 19 FHFISBIA 148
2. 199 12T AR, BTre ARME 0.86, XFTRET PE 7.0X. 52X, EERTIEKSESH
REOKEED, HIEFAE 18 FBIRPE 15 /% (19PE 11 /%), #3F “IN” ¥4,

7. KSR
TAASERRIRE . MG ERTE . TS e R R,

BEWHIRIEX 2 FHE SR EF IR R EHA 10



ol .
BRATIRE | ATF i.' ADUESS

TF SECURITIES

Pl

KAREBZPWITELER: RNEFFEIESIHSETIIESRESTRIEEIAESETWMELES, NREMFRARN
PN ER R IR T BANIRIGESIR T ARNNATE. BIFAERMOEEABIFES, 75, BEF5FREF
R RN M AE B EEEKR

—REHA

BRIESRBENE, MMREFIFMEMEIRREBRNIESROEIRAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LAITSIR “RNIES" ). RERKIESFABEEN, FELUEAHERER. REHESFHFREREMB IR0
RE. MERREFERIER. RSTRMATSHARNIESIER. REITRRIFCS.

MMREZNER, MHFNINEFER, RKIESAEWRH AR R EMREARKIESFNER . SMREFRERISRIRT
HAVAATENEATTER, EXNIESTXLESRERIER SEEMEEARIE. MREFHES. ERSFHRMtERS
E, FARFMRESIEZNHENSBENBBEREN . ZFER . EUHREBIREAREARNEKRKEBN. MK
REFEFER, AEARHRETEHIHEIARNDTAES . ERNANARETHOEBHMNBERH TR, FRENEESE
IRRER. MBSRRHFERK, CEMFER. B, US. RESHTEESOERNEN. IHKIESEERANREAMENR
B—IRR, RNIESR/ERBKARISFEBEAERSRE.

NREFMHNER. THERFUAFRE HE B RAART . ZFER. HERIUULE BN IR E . SERIZRIR
TARNAER HERAOTURTER. £ARRRE, RKIEBSTRESRKESMRERMEEL. AR —HHRRRES
RRIEBSHHEEAR . BARUREMEWATAIRSMKIERRRIRIINE. RAARNSHTSEMALSBEARS AR
HENRENA—HATZHET/ESRZ 2 MR . RNIESREHILENREN R EFEEEEHTERNINS . RNXIESH
BEEEERT). BESNIUREMRRSER TR MBS MREPHENHENA—HAHRRREK.

5B

EXFEFINBERT, RNIEBSTRESSEARETRERATMATIESHHTRS, WAsAXEATRESFIIRMHR
BIRMT. USHEMNEmnESMERRS. B, REENSEBERNIESN/SEBXARATEFEEZNARENRE
MHREERZNR, REFBEDBIREMNARBIEMRENE—SEKE.

BETFHRER
231 Wi TR S
SN FREARRNFERTWLES 20%LA
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MB%m: 100031 SRFI 15 A EE 37 # 5 333 tHEEKE 20 1 SELEpitit 711
HBFE: research@tfzg.com MR&R: 430071 MR4R: 201204 BB4R: 518000
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EE.: (8627)-87618863 EE.: (8621)-68812910 fEH: (86755)-82571995
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