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2017A 2018A 2019E 2020E 2021E
BN (F T ) 726,502 773,789 827,683 873,988 937,410
(+/-%) 7.5% 6.5% 7.0% 5.6% 7.3%
A8 (7 7 L) 287,451 298,723 310,467 323,610 343,579
(+/-%) 3.0% 3.9% 3.9% 4.2% 6.2%
B3 X T EAE) 0.79 0.82 0.86 0.89 0.95
BT s % (ROA) 1.14% 1.10% 1.08% 1.04% 1.01%
I % (ROE) 14.3% 13.4% 12.5% 12.1% 11.8%
o 2 % (PE) 7.6 7.3 7.0 6.7 6.3
P/PPoP 4.4 4.0 3.7 35 3.2
W 4% % (PB) 1.0 0.9 0.9 0.8 0.7

FHRR: Wind, BEiEA LA AT RN i B ANOK BB RAE

EHAT AL FE
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& 1. (B3 EEMAFAFER

2018/6/30 2018/9/30 2018/12/31 2019/3/31 2019/6/30 2019/9/30
ENN ol 7.1% 9.4% 7.1% 11.0% 10.6% 8.4%
&AL (RF, HanAME) 2.18% 2.19% 2.21% 2.15% 2.11% 2.11%
TR E 1.54% 1.53% 1.52% 1.51% 1.48% 1.44%
REBER 173% 172% 176% 186% 192% 198%

FAL KRR ANE) N, Wind, EMSIERZFAFI AT

k2: Ak
AR : V3B A E R b
.

2019/10/25 2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E  2020E
601398.SH  TH4R4T 598  13.7% 12.9% 12.3%  41%  3.9% 42% 095 087 079 73 7.0 6.7
601288.5H  RIL4R4T 3.66 | 13.4% 12.7% 12.0%  51%  7.1% 25% 081 074 068 6.5 6.0 5.9
601988.SH " 44T 373 12.0% 11.4% 11.1%  45%  3.9% 49% 073 067 062 6.4 6.1 5.8
601328.SH  ZiB4RAT 571 | 11.5% 11.2% 10.6%  4.9%  45% 2.8% 066 061 057 6.0 5.7 55
600036.SH @447  36.40 16.6% 16.8% 16.9% 14.8% 14.3% 14.4% 181 160 141 116  10.2 8.9
601166.SH Se 4R AT 18.85 14.2% 13.9% 13.4% 6.0% 8.6% 8.2% 0.89 0.80 0.72 6.6 6.1 5.6
600016.SH K A4RIT 6.19  13.0% 12.3% 11.7%  1.0% 3.9% 48% 066 060 055 5.2 5.0 4.8
600000.SH %447  12.90 @ 13.0% 12.9% 12.4%  3.1% 10.7% 6.6% 086 077 070 7.0 6.3 5.9
601998.SH W ATARAT 6.27 11.2% 10.5% 10.1% 4.6% 4.2% 3.1% 0.76 0.70 0.65 7.1 6.8 6.6

000001.SZ  -F&4RA4T 16.88  11.4% 11.3% 10.6% 7.0% 14.2% 10.1% 1.49 121 1.10 13.7 11.9 10.8

601818.SH A K4AT 448 11.7% 11.5% 11.1% 6.7% 6.0% 5.6% 0.81 0.74 0.68 7.3 6.9 6.5
600015.SH 4L H 44T 7.66 @ 12.3% 10.1% 9.1% 5.2% 0.9% 1.2% 0.60 0.55 0.51 5.9 5.8 5.8
601169.SH  Jb7w4RAT 553  11.6% 11.3% 11.1% 6.8% 6.2% 6.9% 0.67 0.62 0.57 6.1 5.7 53
601009.SH  #HF4RAT 896 16.9% 16.7% 16.8% 14.5% 13.2% 13.0% 112 0.99 0.88 7.1 6.3 5.5

002142.SZ T iRAAT 27.16  19.0% 17.7% 16.9% 19.9% 185% 16.4% 231 1.80 1.56 13.9 11.7 10.1

600919.SH T 7 4%AT 713 | 12.4% 12.8% 12.8% 10.0% 11.9%  10.0% 0.80 0.73 0.67 6.8 6.1 5.5

601128.SH  # #4kAT 8.68 13.3% 11.8% 12.3% 17.5% 18.6% 19.4% 1.85 1.44 1.32 16.0 135 11.3

F45 13.4% 12.8% 12.5% 7.9% 9.0% 8.0% 1.03 0.90 0.82 8.1 7.4 6.8

Fort kR Wind, BEAZIEALZ AR AT &R
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5 = 8 Z 2 T
P/E 7.3 7.0 6.7 6.3 SN N 572,518 616,179 653,718 708,973
P/B 0.9 0.9 0.8 0.7 FLE PN 948,094 996,214 1,062,049 1,151,432
P/PPOP 4.0 37 35 3.2 8 F 375,576 380,035 408,331 442,458
TALLE T (A IR) 7.4% 6.9% 6.3% 5.8% RS L 161,594 187,691 206,197 228,986
3N E-EC N D) 42%  44%  45% @ 4.8% ELE N IR N TN 410,924 428,488 447,520 479,987
T4 RN 145,301 155,534 164,300 172,467
£ g 35 A% g w A E 55.970 55.970 55.970 55.970
EPS 0.82 0.86 0.89 0.95 RIS ON 773,789 827,683 873,988 937,410
BVPS 6.30 6.90 7.53 8.21 2k 3 A 241,008 254,164 265,577 281,316
PPOPPS 1.49 1.61 1.71 1.84 ERIZ IO 1,226 1,226 1,226 1,226
DPS 0.25 0.26 0.27 0.29 F &A1 532,781 573,518 608,411 656,094
AL B AN 372.413 387.054 403.439 428.334
HHIE % 11.4% 9.0% 9.0% 9.0% FrAZ AL 73,690 76,587 79,829 84,755
&3 8.3% 8.3% 8.3% 8.3% b HEF A 1,047 1,047 1,047 1,047
B 72% 72% 71% 71% A 298,723 310,467 323,610 343,579
A ERK 7.1% 7.4% 9.9% 7.2% = & 5
Rk # % 430% 4.27% 4.23% 4.23% A BAFA R Ak 1,526,848 1,790,770 2,215,743 2,137,885
A A E 3.18% 3.12% 2.97% 2.97% RAT A 3,372,576 3,676,108 4,006,958 4,367,584
KL LS 3.63% 3.58% 3.51% 3.51% WA akad Lk 169,650 198,974 246,194 237,543
AR BAZE 1.36% 1.36% 1.36% 1.36% R 15,046,132 16,264,493 17,623,838 19,091,413
FATAT &% 3.53% 3.47% 3.29% 3.29% RERE -373,773 -440,769 -473,923 514,922
# 8 £ (NIM) 219% 2.21% 2.16% 2.16% BHAEH 6,754,692 6,925,372 7,608,231 8,158,240
44| £(SPREAD) 2.06% 2.09% 2.04% 2.04% R 288,606 313,814 327,519 334,671
A BN E 26% 26% 25% 24% i IE ALK A 48,392 48,392 48,392 48,392
FAMABL(SFA A M AT)  31.1%  30.7%  30.4%  30.0% BN e 492,644 528,750 602,896 666,503
WE TR I 1.12% 1.20% 1.22% 1.25% BAVE 26,869,898 28,855,717 31,700,964 33,992,665
H BFAFHLE 20% 20% 20% 20% bS Vi 27,699,540 29,746,674 32,679,772 35,042,232
SR p b B K 2,329,777 2,100,741 2,544,167 2,218,638
[N EIE B B 21.408.934 23.335.738  25.435.954  27.725.190
A B E K 9.7% 7.6% 6.1% 8.5% JLAT 3R 656,750 704,191 774,332 829,277
FH R K 4.1% 7.0% 5.6% 5.0% KATH A 959,196 1,045,524 1,139,621 1,242,187
B A ARG K 6.5% 7.0% 5.6% 7.3% A8 5B 24,697,907 26,482,002 29,119,742 31,186,015
WERT ARG K 8.8% 7.6% 6.1% 7.8% & AR 25,354,657 27,186,194 29,894,075 32,015,293
A 3% K 3.9% 3.9%  4.2% 6.2% ESl & 356,407 356,407 356,407 356,407
i b1 IR 151.968 151.968 151.968 151.968
ROAE 13.4% 125% 12.1% 11.8% — A 279,064 293,795 309,152 325,459
ROAA 1.1% 1.1% 1.0% 1.0% Ao B A)iE 1,206,666 1,377,370 1,555,787 1,747,332
ROAA(IL&-71) 2.0% 2.0% 1.9% 1.9% VN R 14,882 14,882 14,882 14,882
RORWA 1.8% 1.8% 1.7% 1.7% P A AR 2,344,883 2,560,480 2,785,697 3,026,939
o G e 4 My 2018A 2019E 2020E 2021E
TR 1.5% 1.5% 1.5% 1.5% b 2K 61%
REBER 176%  173%  172%  172% ZIEEI 2%
PR R 2.4% 2.6% 2.6% 2.6% N 37%
TARRE 15% 16% 16% 16%
—BRARARAE 13% 14% 14% 14% Ak Y 24%
W 4ALAT (42) 11.8 11.6 11.7 11.6 t#EEH 18%
R AR FE = o & 62% 61% 61% 61% &2 26%
B —BFARLEE 13.0%  13.6%  13.5%  13.7% H A3k 2%

AR Wind, EAZIEAZFHT AT
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