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[Table_Summary] 2020 4.2-4.7

61%-80% 4.1-4.6

74%-95% 2.05 -2.55
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[Table_Finance]   2018A 2019A 2020E 2021E 2022E 

 3,064 4,807 5,777 7,227 8,771 

(+/-)% 2.42% 56.89% 20.18% 25.10% 21.36% 

 407 717 1,062 1,334 1,488 

(+/-)% -4.50% 76.09% 48.10% 25.63% 11.48% 

 0.21 0.37 0.54 0.68 0.76 

 0.00 32.98 34.51 27.47 24.64 

 0.00 5.24 6.58 5.31 4.37 

(%) 11.10% 15.89% 19.07% 19.33% 17.73% 

(%) 0.00% 0.00% 0.00% 0.00% 0.00% 

 ( ) 1800 1950 1950 1950 1950 
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[Table_Trend] %  1M 3M 12M 
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[Table_Forcast]  2019A 2020E 2021E 2022E   2019A 2020E 2021E 2022E 

 613 500 500 2,148   717 1,062 1,334 1,488 

 0 0 0 0   15 28 18 22 

 3,084 3,482 3,960 4,806   332 326 422 462 

 484 516 651 822   5 0 0 0 

 272 289 318 356   65 68 59 53 

 4,453 4,787 5,429 8,132   -7 -10 -10 -10 

 0 0 0 0   -712 -546 -52 -306 

 0 0 0 0   94 -10 -10 -10 

 3,071 3,759 4,537 4,576   510 918 1,761 1,698 

 427 427 427 427   -1,248 -1,180 -880 -280 

 0 0 0 0   684 149 -881 230 

 4,940 5,828 6,306 6,145   456 749 933 1,951 

 9,392 10,615 11,736 14,277       

 1,316 1,539 217 0   2019A 2020E 2021E 2022E 

 2,193 2,065 2,605 3,289       

 0 0 0 0   0.37 0.54 0.68 0.76 

 712 712 712 712   
2.31 2.86 3.54 4.30 

 4,454 4,620 3,907 4,460   
0.26 0.47 0.90 0.87 

 282 282 782 1,282       

 143 143 143 143   56.89% 20.18% 25.10% 21.36% 

 425 425 925 1,425   76.09% 48.10% 25.63% 11.48% 

 4,879 5,046 4,832 5,885       

 4,513 5,569 6,904 8,391   31.56% 34.76% 34.22% 31.56% 

 0 0 0 0   14.92% 18.39% 18.47% 16.96% 

 9,392 10,615 11,736 14,277       

       182.85 220.00 200.00 200.00 

 2019A 2020E 2021E 2022E   47.75 50.00 50.00 50.00 

 4,807 5,777 7,227 8,771       

 3,290 3,769 4,754 6,003   51.95% 47.53% 41.17% 41.22% 

 35 40 51 61   1.00 1.04 1.39 1.82 

 15 28 18 22   0.87 0.90 1.19 1.60 

 255 289 361 439       

 121 144 173 202   5.31% 5.00% 5.00% 5.00% 

 53 48 41 7  
 

2.53% 2.50% 2.40% 2.30% 

 -5 0 0 0   1.11% 0.83% 0.57% 0.08% 

 7 10 10 10       

 846 1,255 1,579 1,740   0.00% 0.00% 0.00% 0.00% 

 17 10 10 10   0.00% 0.00% 0.00% 0.00% 

 863 1,265 1,589 1,750       

 145 202 254 263  P/E  32.98 34.51 27.47 24.64 

 717 1,062 1,334 1,488  P/B  5.24 6.58 5.31 4.37 

 717 1,062 1,334 1,488  P/S  1.91 1.59 1.27 1.04 

 0 0 0 0   15.89% 19.07% 19.33%  
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6666  130119 

28 D   100033 

729   200127 

1006 22A 518038 

122 15  510630 

 021-20361121 13636606340 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13262728598 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 021-20361133 18516728369 zhoujq@nesc.cn 

 021-20361133 13122617959 liuyq@nesc.cn 

 021-20361229 15213310661 jinyue@nesc.cn 

 

 010-58034553 18515018255 lihang@nesc.cn 

 010-58034557 18501954588 yinlulu@nesc.cn 

 010-58034555 13701194494 wenzc@nesc.cn 

 010-58034563 18501944669 zengyg@nesc.cn 

 010-63210813 18153683452 zhouying1@nesc.cn 

 

 0755-33975865 18938029743 liu_xuan@nesc.cn 

 0755-33975865 15989508876 liuman@nesc.cn 

 0755-33975865  18516772531 wangquan@nesc.cn 

 0755-33975865 18620093160 zhoujy@nesc.cn 

 0755-33975865 18664323108 Chenli1@nesc.cn 

 021-20361229 18616369028 liyinyin@nesc.cn 

 021-20361229 15921911962 zhaojiaheng@nesc.cn 

 

 

 

 

 


