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o REEA 6% 16% 0% 7%  10%-~15%  8%-~10%
PR e a% 5% 5% 1% 506~10%  2%-~3%
«HbBE 6%  19% 7% 6%  10%~15%  7%-~9%

TR ZieAds 20% 1%  15%  15%  5%~10%  12%~14%
g JHERE  17%  10% 4% 4% 0%-5%  3%~4%
TCL £/ 1% 0% 1% 0% 0%-5%  0%-~1%

FHRIR: Wind, SEKIESAT TR A

% 4: 18Q4 R¥fT L & 58 £\ 3 #H3E A
DEESL SRt £

LTS A
20180Q1 2018Q2 2018Q3 2018Q1-3 2018Q4E

A Iy e & 39% 33% 38% 37%  25%~35% 33%~36%
£ ER 21% 19% 19% 19% 2%~7% 17%~18%

F kR 14% 7% 10% 9% 8%~12%  9%~10%
g% R AG A 29% 17% 8% 18%  10%~15% 16%~17%

HBIERE 12% 24% -65% -32% 0~5% -28%~-27%

£EXW0E -8% -118% -47% -45% -20%~-30% -114%~-87%
o At A 50% 43% 31% 42%  25%~35% 35%~39%
B

BB 20% 4% -3% 5% 0%~5% 4%~5%
MR BRERE 42% 37% 35% 37% 5%~10%  25%~27%
B R 22% 24% 20% 22%  30%~35% 25%~26%

. Ul Ay 8% -1% 12% 6% 20%~25%  9%~10%
hEe FEKSY -33% -27% 59% 8% 30%~40% 12%~14%
kA BB -13% 25% 1% 3% 0%~10% 2%~5%
A =% 13% 10% -6% 5% 3%~8% 4%~5%
. B E 5% -50% -92% -39% -20%~-10% -32%~-29%
TCL £H 63% 46% 4% 31% 20%~30% 28%~30%

FoA R Wind, Sk KIESBF R ERH

WG S [ B Ja — TURE ) 7 -11- IEFRRIT T AR T
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EVERBRIGHT SECURITIES

6. FEFZE

#FEB: 2016-2017 4, A Ad| EAT+HEL®—HOAR, KFRHRT
Fok M 2T AT 2019 FR0ERKESRTARYE, KAGLEE
%E%—Rééii%—%*) ﬁ;}’%}g}zﬁ]ﬁ Z:/’*a&luié}%:éﬁﬁy\;}i’ lﬁiz:"a‘];})f":—/ﬁ\xj_ “ﬁ]\-&”
B, RELTEZN “—ak” 44

— &, BRNERENML. B FAEERET R, RET A
¥oho, MERRRFFHBAZTHRBRL;, H—F @, £RELRF QFI
ERFRANTOTMNT, 7oA, &RIBGFeaH B Rk
‘:?Dﬁo

(1) MIBERARM: £k T RAFESHAH B 7k, £
BERT, LGRETARBEAHTHEK, LREE, 4K ROE 54
BN, BHHATIRES LRI, &LBREG, REMTL. #
Foo A RE. DRI A EOER. FHER

(2) A MK 355 A 4E 0 4 T R ALK AR, AR
oAy By AT AT AR B AR S, 2019 SR MBI TM T, A 2ie R
T AT LI R FI A A RS A, IRF: ZMUR. LB BRER
B, ZiedrdE. AR 3 E B

7. RBRE%E

LR MG F I F ARk TATAAT L R 69 & okt &
2B ERAKRE EZ S, JaiT kI ER, ERERTH;
BFEH G FmI X, ¥R edh T A,

1 AT IR



2019-01-16 ZREfTL A KA S

fribE & EH A BATRM . LA

P/E(X)
17A 18E  19E
000333 £4%HA 4100 266 3.06 3.40 15 13 12 EPN e
000651 # A %% 3878 372 482 511 10 8 8 EPN e
600690 #4544/ 1466 114 121 135 13 12 11 EA Y
000418 JE# A 47.05 238 274 314 20 17 15 EPN e
603515 RkEWE 2738 118 114 135 23 24 20 EA $r
002032  #AR 51.30 1.60 2.08 255 32 25 20 EPN e
002035 ‘e fxty  8.80 0.88 079 0.98 10 11 9 EAN e
002508 M ®wHE 2211 154 166 1.84 14 13 12 EPN e
002242 M4 16.06 090 1.02 1.15 18 16 14 B F He
002050 =f4%4# 1385 060 063 080 23 22 17 ¥ e
603868 kAwE 3793 192 205 232 20 19 16 ¥ H Yfe i
600060 #Hiz v 8.58 072 097 113 12 9 8 ¥#& He
000921 #ERE 8.18 1.47 1.06 1.21 6 8 7 B H Y
000521 ki EH 3.22 0.03 009 011 104 36 29 ¥ H Y
002705  # = & 9.11 051 055 0.80 18 17 1 B B X

Foor R Wind, b KIEFATRATFM, EAETEAH 201941 A 15 8

WG S B Ja — TURE 7 -13- EFRRIT FE AR T



2019-01-16 ZREfTL H KA 5

A7 b B 8] IR AR R

FA Ak 612 ANA 9B FME H4T S T 2 A A A 4 15% v ks

BHE  ARGI2MAMBIOK S AT HAERHL SN E 15%;

T ARG AANBIOKE £ 5T A4 B 69 T e HAR£-5%F 5%;

B ARGI2AAMBAKRA LG THEEEIE%E 15%;

s Fh RRGI2AAMRFREF LS THEEIRH15% AL

#* B RS R 2T, SEAA@EAETA RS RO EXTA TS, RFLRRE, Bk k% Y5 8
% BRI

AABEHA: ARZHICRA PR 300 158, P EREA PRAE; Sl BUR A SR E ;BT AR AR =g A %
R 45 HA 18 2 3 e

AT AEAL T i 69 R IR LA

AL P @AM AT SAPBR, R RBCT R FHOM LR AN E KRR o AIRE R 69 SA LT o5 BAR A A LR Rk
AR 25 RARARAE P 5 BAE AL 9 XML o
2 HTIF 7

AR F L AR LA F BHE R LR AT 49 IEFALT E I P FAEIEM A LRSI, ABBAREA L, £ L FROHTL
Fik, MAEESAGE &, R BWE AARE, A AREGA ERNE AT, fTRE AR ARE S ARSI TR
DHTIT RIAF AR SRIE, KA TARE P X FAEAT ZAT B RIEH T LAY L5 do TR ARG ADAILE . F 0 RIR A 69
DHTIT R IRAR I 6937 FI B K GAEAT R AR B P RS SEFHEF AR KIER RN A R3] 6 OB . IR AT R
MR RIAEA RARIERNIRI AT — 20 R E 5, R5, LHRELREE T ko) fe sk ENSIEA A RITEHIZR
G

AKRIEFBAA B8 (ATRAR “Rna” ) 4T 1996 £, AmrEER (RE) &E2~8 BT 2 E LS LKA
FEHNE], AP EIEM AR 69 H A R BN 8 X —o ARIE T BHEM AR A B EIERM K L ST, S KIEF R A R F)
2% 0 E G IE R LA LS

AN BETE: IEAZRL, EARTEN, HIEAXD. EARTEHA LGOMEBMIT,; AR 55RE,; E488; AWK
PR T MBS GEABRFTEERA,; BT ALS; PERIEEAMWEGIELS. b, AT AEEFRIERTAE TR
KEEE, BB M. A2FEURFBIELRL S

AR HAT AR B b KRR A A SR BT (AT RAR “RKERFRH ) %HE, AEERFORNMEATE. A5,
AT &, 12 RRIE RN AT IR AT 09 RAEME & A RIRE FT 842 & st Ao T M . OB KAE BB AT 7T AL 36 R BTN s 59T K
BHH RAF B, A2 RARIER AT KA %5 £,

ARAE PTG FA BT TN H R BARE A K LA R KGR ABT R AT FI BT, TR & Mt AT R AR Tl e, RS T 09125 8K
PR RO TR BAEATZA FE 2 RS 7 @ 09 RABRIF A, KN 8 R AMRIEIRAE P 69 N B R4 U 1
T X RAEFo kit . BAEMTH LT, AR T 6945 & P AR 69 & I R RS A GG BT BP0 A ZERBTREIFA
ATARPEF RN o RIRE P 0912 8 RPT AR EIFRF R IR ZFF O EARZFT R MERAARFEFR. BREE S AL
R AFHFLRL, FREERAERARENE, REAAREABE R T RO E—E E. SHRIERF A ARE T RG—
Jo R, AR BAFH ) RARIAEAT B A

TR, AN TRABEFALANE5EAREHEZE. ENATAN R —HHGRSE. AXIHEEAR. ZHARFRLE LA
AT AG AP RS ARE T IETF 6 2k X P @ipd R Kok AN HFZFEIR. TR AR B T LS00 T 4
SAR T 5 AREN T LRE R — R R. ANIRBRALEEFERBAIELRRL T BALG RS, AHCEEF
BEAT, HBIHEH S @ E AT LSRR

JE SRR GEILT, An 8 B2 B K T a3 A % T 32 B 09 A 8] BT ZATIE A 89 k847 5, 7T AL A 3% e 8 3248 3,
SE A S FURB IO BAT. M R R T SE A AR S B H B AL E R AN 5] BN 5] H MM AR N BT R A A A
TR, R ARIREAE A BOF R R — 15 BRI

AMERBEPEAREFD FEAPRARLEFERANS>L, MERNEGEFIER ANETAEBEANKE AL RALLA
BP. ARENGIFLTEPAEE, RERNE B EEM, AFFRIRE GIEAT IR FAFEART 75 KAMEETH X9 H N L4
H G, REKRD BB RN, RAEATEAC AR 8] A BT AL A o BT A AR PR QR 47 IREARITRAFICHY AN F)
AR RSAFICRAFIL. o83 N REER AN, FLBE AN FEBHAT, FEENRAHKERFTH, ERFTAL
BEATA MR F 69 5] A Ao B

sy R e

R
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# kAR S

EVERBRIGHT SECURITIES

HKAE R PR 4]
bk R G 1266 BIE ) —H 49 4 R4 200040
Uy Ak J % 3 B2 | I bk | 4 R
iR R 021-52523543 13817283600 shuoxu@ebscn.com
&= M 18217788607 liwenyuan@ebscn.com|
Fi% 021-52523547 18621590998 ligiang88@ebscn.com
F 1848 021-52523578 13661875949/13609618940 luodj@ebscn.com|
K5 021-52523558 13918550549 zhanggong@ebscn.com
HEH 021-22169130 13162521110 huangsuging@ebscn.com
TR 021-22167108 15618296961 xingk@ebscn.com
B 021-52523559 13918461216 lixiaolin@ebscn.com
BRI 021-52523557 18801762801 dingdian@ebscn.com
MG 021-52523565 17702167366 yupeng88@ebscn.com
T.A 021-52523577 18221129383 dingdian@ebscn.com
FRARAE 13190020865 guoyongjia@ebscn.com
Jbw FRAE 010-58452028 13511017986 haohui@ebscn.com
R 010-58452025 13901184256 liangchen@ebscn.com
S % 010-58452035 15811398181 Ivling@ebscn.com
FRBR T 010-58452029 15120072716 guoxiaoyuan@ebscn.com
K Z R 010-58452026 15135130865 zhangyanbin@ebscn.com
AT R 010-58452040 18810659385 pangsr@ebscn.com|
v HEE 021-22169527 15921857444 shengw@ebscn.com
el AT 0755-83553559 13823771340 lixyl@ebscn.com
KR 0755-23996409 13725559855 zhangyx@ebscn.com
EX k3 0755-83551458 18576778603 wangyuanfeng@ebscn.com
KFE 0755-83553249 18589058561 zhangjingwen@ebscn.com
I — 3% 13828709460 suyy@ebscn.com
FER 15626455220 changmm@ebscn.com
Rk % EES 021-52523546 18018609199 taoyi@ebscn.com|
RA 021-52523562 15158266108 liangc@ebscn.com
E 13311088991 jinyg@ebscn.com
JA B 021-52523550 15618752262 zhoumengying@ebscn.com
Fh3E A -3 2= PR 021-52523708 15821276905 anlx@ebscn.com|
REAR 021-52523709 18516161380 zhanghd@ebscn.com
XZ 0755-23617467 18682306302 wumian@ebscn.com
LS 021-52523706 13761057445 wugi@ebscn.com
I 47 021-22169419 15869111599 wangshu@ebscn.com
A 45 021-52523702 13564655558 fuyu@ebscn.com
EX 021-22169359 18217302895 wangjing@ebscn.com
I ¥k 021-22169146 18701777950 chenlu@ebscn.com
EXEPL 18601076781 wanghanzhou@ebscn.com
FAF 021-52523715 15221694319 huangxf@ebscn.com
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