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ANF)EA 2019 F=FBK, HZEFLAEWK 40.7 12 (+25.1%) , )3&*4%
18 7.24¢ (+15.8%) , IedEE4#108 4.310 (+14.3%) . Q1-Q3 Fl k3%
REFRI, BFAGEARBHELEFE. S RFHEKF Al BHRELN
2, YWMAARTFREMES. fHLARL.

XEIFRHEE

B RKEHFRREREAIR, Q-Q3 M|, TRHELIEE S A A
24.2%/24.8%/26.1% , )28 4 F)iE Btk g ik 5 5) ) 5.6%/9.2%/30.8%, F=3E &
VAR AE R L3 ik 5 5] A 11.1%/11.2%/24.6%. » 38 2 B2 E AR F
REAR, LF Q3 AlEKFEFRI;. RIFBBCRENF LN AT 6
B tF AR t, 2019Q4 2 AAR KT H o
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B REEY: BUZRIRA, AEFAIRIETRA. A5 A7 2017 £ 57
B Al fo K EIEHHR Z B, B AERANGEH s F 1, L5 % Tl
Rk, 2018 F 24T W F BER FEIERYMETRAY, HA2IRA,
B Bk (B Rk 12.34%) &9 wit 3 R R B, T FAITE.
EAME. FEOEFFAG LS LR, B BT RMEFRIE.
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m At 2019~2021 44 4] 4 9.20/112.91/14.44 12, EPS 4% # 0.38/0.54/0.60
U, PR PE 4 2211614 4%, 2 8) s oK 2 bk 5%, Al 35 AR, &{EH0 %
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SuR: 1243108 2017 2018 2019E  2020E  2021E
RN (AR T B ) 4384 5459 6840 8249 9,809

Z 5 (%) (1) 25 25 21 19
BRI (ART BF) 899 670 920 1291 1,444
Lo B A O E (ART) 0373 0278 0382 053 0599

Z 5 (%) (284)  (255) 372 403 138
S B B R (1) 25 302 220 15.7 14.0
BALI 5 R AR F (13) 30.1 210 (188.3) 6.4 19.0
BRALAE (ARD 0.28 040  (0.04) 1.32 0.44
o Al AL AL VB A () 275 143 12.2 7.2 6.5
B (ART) 0202 0120 0124 0174 0.9

P& 8 (%) 24 14 1.5 2.1 23
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(AR, &7) 2018Q1-Q3 2019Q1-Q3 ) 2 % 50 (%)
ERIT PN 3255.9 40718 25.1
Bk AR A 1909.4 24593 28.8
e B hm 20.9 21.6 36
4542 5% ) 467.2 510.6 9.3
ER %A 247.3 255.2 3.2
BEE 5 ) 177.0 304.1 71.9
W 455 A (45.8) (73.0) 59.3
F 7= BALAR %k 78 - -
EXIT N IN 2.7 10.0 276.3
RIS 125 7.7 -38.1
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##8: 1253118 2017 2018 2019E 2020E 2021E 4% gF: 124319 2017 2018 2019E 2020E 2021E
LN 4384 5459 6840 8,249 9,809 w7 AT 1122 1259 1237 1746 1,952
AR R (2,590) (3,245) (4,070) (4,831) (5726) 4718 k5 Hedk 147 163 313 516 725
zE%A (1,190) (1,095) (1,361) (1,194) (1,444) %48 % M (1) (57 60 162 161
BHLHT B ATA 604 1,120 1,409 2,223 2,639 zE K AT 28 11232 (454) 1,231
A8 B4 (147)  (163) (313) (516) (725) #i4 93)  (361) (161) (236) (264)
ZE A1 (ST H) 456 956 1,096 1,708 1,914 HupzEasi (520) (38) (2,788) 1,453 (2,738)
A &N ) 1 57 (60) (162) (161) z&Esh > AWALR 672 967 (108) 3,187 1,067
H Rl B3R %) 655 245 201 200 199 Wy E &K AME 33 6 1418 1619 1614
BATR 1122 1,259 1,237 1,746 1,952 3 hom V/EE e (201)  (320) 204 204 204
P A2A, (158)  (116) (161) (236) (264) iwizA A4k 172 415 (2,835) (3,238) (3,228)
R Vi N8 65 M4 156 219 245 mFEHFANALR 4 101 (1,214) (1,415) (1,410)
A 899 670 920 1,291 1,444 Gibi i (486)  (289) (298) (418) (468)
B KA 38 898 670 919 1,290 1,443 %ipik % 25 (11) 5475 0 0
HRME (AKT) 0373 0278 0382 0536 0599 #44p%.8 486 289 208 418 468
s RO A (ARD) 0373 0427 0382 0536 0599 3fhgk %47k (189)  (537) 96 (577) (631)
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WAIE (%) (1) 25 25 21 19 4% 512 521 4250 1,195 (974)
B FT A I 3K (%) (39) 110 15 56 12 mansse 3211 3701 4250 8499 9,694
AL 8 AT A) 8 3 K (%) (31) 85 26 58 19 N3 B waLAR 677 1,068 (1,321) 1,772 (343
A K 35K (%) (28)  (25) 37 40 12 4 A waeR 691 1,000 4214 1935 (182)
s B OM .38 K (%) B 15 (1) 40 12 empm aqgas, prEmiEgia
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NeBRANLFNY 3701 4250 8499 9694 8721 EALITEATAHEE (%) 138 205 206 270 269
o 908 1463 1,346 2090 2035 &ALATAIE % (%) 104 175 160 207 195
J- 2 1,935 1,865 4,054 2,586 5036 #LETAE % (%) 256 231 181 212 199
F iR K 17 69 16 85 44 ) (%) 205 189 134 156 147
R IR 8,969 9,350 15971 16,336 17,804 A%
% s 1,024 1137 2248 3352 4240 bk E(4E) 29 24 30 29 26
RH K 146 152 160 168 170 F| 6% & %(12) na. na 182 105 119
ek h 869 861 838 1,012 1,058 &AL ik £ (%) HIA FIE FAE FIE FNE
¥ % = %t 2,039 2,150 3,246 4,531 5468 %k F(4%) 23 20 23 24 19
by Wi 12,601 13,440 21,147 22,613 24,981 4444
JLAF R K 507 930 906 1237 1312 A% (12) 225 302 220 157 140
RS 36 23 500 500 500 A%k A E(4F) 26 197 220 157 140
F A B 2547 2867 3,882 3924 4998 Fi4& (12) 23 22 21 19 17
R KR 3090 3,821 5288 5661 6810 /I ek (1) 301 210 (1883) 64 190
K152 0 2 5000 5000 5000 dkp4a/ 8803718 74
ek Ak 17 108 10 M2 110 EA(2) 275 143 122 72 65
A 2409 2409 2409 2409 2409 FH&
% & 6,555 6,739 7,361 8234 9210 AREAHEK 2721 2137 2654 2509 2430
R ARAR 8,964 9,148 9,770 10,643 11,619 ik HJE 4 K K 738 793 749 760 767
Y HIE AR E 593 823 979 1198 1443 jAdik R K K 468 481 490 474 474
B Rk RS 12,691 13,440 21,147 22,613 24,981 =R %
R & ME (AR 372 380 406 442 482 RL& IAFE(%) 540 281 324 324 324
AR T (ART) 366 373 399 435 475 HFFIEE (%) 105 14 97 126 130
B A G RIUA)ARF)  (152)  (1.75)  (1.25) (1.74) (1.34) %/ k& % (%) 32 66 55 68 70
FHF: NN, P REREETA TiE A AR 5 5 (%) 25 17 18 19 20
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