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AT 2017A 2018A 2019E 2020E 2021E
BN (BFAL) 2,472.5 3,224.5 4,238.7 5,547.6 7,173.2
WEE (%) 41.3% 30.4% 31.5% 30.9% 29.3%
HHE (FFA) 573.5 603.3 680.9 870.5 1,153.2
WEE (%) 122.7% 5.2% 12.9% 27.9% 32.5%
FRKH () 1.42 1.50 1.69 2.16 2.86
BRNARE -0.04 1.29 3.05 2.58 1.84
e R €S 33.0% 17.6% 16.1% 17.2% 18.8%
P/E 76.4 72.7 64.4 50.4 38.0
PEG 5.1 3.0 1.7 3.4 1.6
P/B 25.2 12.8 10.4 8.7 7.1
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BEL: 2N 2RI FHAE

FEE (FFAL) 2018 2019E 2020E 2021E ALREA (BFAL) 2018 2019E 2020E 2021E
AR 32245 42387 55476 7,732 HH)E 603.3 680.9 870.5 1,153.2
BB RA 8602 1,1125 1,521.0 2,016.0 Ho A 1B A4l 84.3 10.8 10.8 10.8
BLHE 433 595 77.0 98.9 K BAL A 13.2 S - -
HEFR 11710 15136 19979 25724 NAMEE IR K 0.6 0.4 0.1 0.1
FRFEA 9089 12624 1,660.7 2,030.2 W 455 A 67.8 -202.8 -373.2 -506.9
W49 A 773 -202.8 -373.2 -506.9 FAM A -19.4 -10.7 -12.3 -14.1
F BRI E 13.2 10.8 11.9 12.0 VR FRIR B - - - =
A BT Sl s 0.6 0.4 0.1 0.1 TEFENED) -943.6 637.3 4952 -353.7
B AL 19.4 10.7 12.3 14.1 BEEHFEARAERE 943.2 1,115.0 991.2 289.5
2 b )38 614.2 748.6 937.1 12289 BREEHFAAL AT -1,610.2 -236.4 -265.3 11.5
A e Sl ik & 38 39 3.8 3.9 BEED AL AT 1,185.4 350.8 316.4 439.1
F)38 %5 618.0 7525 9408 12328 AeERE 521.3 1,228.8 1,040.6 740.3
BUHTAAL 14.7 71.6 703 79.6
# F) 8 603.3 680.9 8705  1,153.2
#5484 2018 2019E 2020E 2021E
FERBRER (EAA) 2018 2019E 2020E 2021E Ak
%P A 7374  1,966.8 3,009.1 37492 FRPA K E 30.4% 31.5% 30.9% 29.3%
e 06 0.2 0.3 0.4 B R K% -3.5% 21.9% 25.2% 31.1%
ok e 319.5 539.6 483.2 873.0 R IPEE R 5.2% 12.9% 27.9% 32.5%
JL 23 5.8 18.6 7.3 24.6 EBITDANS k % -22.8% -6.9% 0.5% 55.1%
HiMk 11.8 245 18.8 37.7 EBITH % % -33.3% 17.0% 0.5% 57.1%
B 127.9 134.7 2284 259.0 BRI 97.5% 23.1% 19.7% 21.4%
BNk 1,841.7 13584 1,570.3 1,590.1 F 98 &
TR AR - - - - EFIES 73.3% 73.8% 72.6% 71.9%
PRI - - - - B Ak & 19.0% 17.7% 16.9% 17.1%
KA - - = - AANEE 18.7% 16.1% 15.7% 16.1%
LS ey e - - - - EBITDA/E i 10.0% 7.1% 55% 6.5%
Bk 1818 172.3 162.7 153.1 EBIT/& LM 7.7% 6.8% 5.3% 6.4%
EEIA - 500.0 655.0 655.0 BEHE
R K 45 3.2 2.0 0.7 B2 77 B 4% R4 18 15 11 8
bR kL 1,901.3 11225 1,220.8 1,407.8 BT R A R A 286 301 304 297
KFEER 51324 58408 73578  8,750.6 R B8 4 K S 32 36 33 34
B 5 - = = S 5 B 4R RS 12 11 12 12
JEAT IR K 692.3 573.2 1,174.8 1,215.2 KRR R 449 466 428 404
JLAT 245 - - = = BRFAR R -15 6 10 1
SRR R 817.4 901.8 9705  1,230.9 EETRE
KA - - - 5 ROE 17.6% 16.1% 17.2% 18.8%
AR RS 185.3 1335 148.4 155.7 ROA 11.8% 11.7% 11.8% 13.2%
R EH 16950  1,6085 22938 26019 ROIC -1408.6%  -218.6%  140.7% -1117.0%
THBARS - . . B} T
LT 403.1 403.1 403.1 403.1 AR R R 36.3% 35.7% 36.0% 35.9%
B A 31710 38292 46609 57456 e RS 28.2% 29.8% 29.9% 28.3%
KBRS 34374 42323 50640  6,148.7 W48 ) -2.4% -4.8% -6.7% -7.1%
fi kA B AR B A 51324 58408 73578  8,750.6 ZHIB LN 62.1% 60.7% 59.2% 57.1%
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