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Dec-18A Dec-19A Dec-20F Dec-21F Dec-22F
PVCHEIE 13,658,814 14,748,225 16,521,275 18,501,276 19,912,528
JEPVCAEIE 7,683,347 8,960,550 9 538,084 10,565,027 11,717 587
Hofhr 2,391,356 2,635,748 3,253,342 3,708,367 4 118,249
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200198 CH Equity )1 B35 4.21 872 n.a. 46.78 12.20 3.03
300599 CH Equity f#rifise 12.01 565 16.80 15.07 11.77 2.16
WMS US Equity  Advanced Drainage Systems Inc 9299 6,554 41.75 341 31.44 964
ASTRA IN Equity Astral Poly Technik Ltd 1729.05 3,550 105.11 94.11 70.58 17.37
PLP LN Equity  Polypipe Group plc 560 1,740 4418 47.86 24 67 2.66
FNXP IN Equity  Finolex Industries Ltd 648.1 1,099 2417 23.20 20.49 4.05
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B=198 23,734 26,345 29,313 32,775 35,748
= 6,228 7.537 8,486 9,550 10,458
ZEEBITDA 3.953 5,074 5,668 6,398 7,054
SRR e 758 097 995 -1.149 -1.286
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L AFEE -310 475 488 445 -384
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BEAAEM) Dec-18A Dec-19A Dec-20F Dec-21F Dec-22F
B4R ENY) 6.452 7.604 7.83 8.615 9,819
Ik 4,535 5873 6,362 6,950 7.5967
154) 3.521 3,966 4,200 4,500 4,900
HAR AR 375 288 288 288 288
FEIT B 14,883 17,731 18,681 20,353 22,573
& 7.479 9,395 10,734 11,623 12,382
HAL 6.035 §.382 9182 10,031 10,893
T = 621 735 735 735 733
g% 5618 4.542 4,592 4,642 4,682
IR B AN 18,753 23,053 25,243 27,031 28,702
Sl 6.144 11,500 11,000 10,000 9.000
FAT YRR S 0 0 0 0 0
AR 5.205 7.011 7.321 8.033 8,806
AR E 1.483 1.725 1.900 2100 2300
DA =C] 12,832 20,237 20,221 20,133 20,108
A {5 A 5.587 1.920 2,000 2,000 2000
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PR 846 1.079 1.100 1.165 1.211
=t 19,563 23,573 23,671 23,649 23,668
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iz A 16.6% 11.0% 11.3% 11.8% 9.1%
12 EBITDANS K- 21.1% 28.4% 1.7% 12.9% 10.2%
SZEEBITDAFI 16.7% 19.3% 19.3% 19.5% 19.7%
RIS AR .70 187 1.67 -1.09 0.38
SRS AR ERT) 477 534 6.33 7.45 8.71
Fi B2 7.80 7.09 7.99 9.69 11.70
% 24.4% 23.0% 23.5% 24 1% 24.2%
FIRER 32.5% 37.7% 35.3% 40.0% 40.5%
U T A 30.90 33.05 36.10 3582 3612
Vi Tk 7036 7265 7168 6525 6783
T8 76.1 98.1 104.9 101.0 1020
PATEIRR (%) 25% 26.5% 20.2% 20.8% 311%
A AR (%) 13.3% 14.2% 14.6% 15.1% 15.4%
P RFEER 8.56% 9.20% 0.42% 9.68% 9.77%
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Dec-18A Dec-19A Dec-20F Dec-21F Dec-22F
LA Y B (Tl 21686 23079 26784 28451 3.173.0
SEH A (N RS T/ i) 9.841.3 9.887.5 9.720.4 9.850.4 9.968.7
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