TE

TS /R R IR R &

:*E]%a5kﬂﬂ5q Eﬁh$555“31§2 ;

—2021 FHEN TR BRI

IR R H A

RERE:

o REMSHHEEFLY, F4F20215565 F3HE K

W EFH A 2021 4 5CG R AMBE R : B L, At 2 B%, 2021 F 56 &
Fsnd Al Aak, MR L, KAMAIEHE LR ARELRAEGCHER LS. FRK
Bk, %% 5G 474 Rel-16 i, 3% 5G R AT m AaRe /1. FRER L, & AsHak
SEPURI, TREAE G,
FRCHSEA: 1) BBER: 5CHRAE5:EEF. 25 BEF0R), RAEFFHER
ARG BAGRED ZE, mREREWA, EFRWEFEHGEL, TR0 PH4
k. FAHE. 2) BHFAM: AETET 56 E&, NS ¥4 2% BARHHA,
2021 SF MBI LR LE TN, H—RFTLARTLE, TEMRGYfE, K4
#4, 3) Tk 5C R EHEARFUR ST EE, RATEHE, #HmbEAN
Tk B ARG R, E AR P ERK, K. P24 (PO FHED),
o =ity

1) EX#: ZAEES, DLRFLERN, ZREAFBREHERFRIL, THAFLFF
HHATLF AW REE, MAESL IT LHBHKIEFTH A, AT HHRK
BERROAH, N ETHHITHEL 0%A LG ZHREK, RAEZTETAELY
BPE R KR LD 20%, 2) % laas EHMT R, BilF ELieH, 9%
PR SAS RAAALE ; Saas AT ML, AR AKRT LS SR AL bk
BB ELRE RE, AAEAM Paas BERBEWHYE, ZASRAZ A T—F 5548
Bl EEFRG: AARL, &0, JHRE, BEE L.

® RMith: 201 FRBAD, HAELIMITLRIBAE

D BERE: vENA, 221 FARNLFER ARG ERZT R, AERLETEHLE,
WEBERDLEN, ST, 202101 R4S ML AMMBAPERRTE, K
A, WtEsWhEs L HE KR, 2) BE R Rk ERAR Bt B, 47
BV PEMOZOAL, EFRREEBAEFLABYT KA T 0. EL5FH: F
245, RHER. SEMAR. FER.

® £EkIT

1) ER%: TERBZKEHH: —RBCRIS], FATHRELERFTRALB AL, =&
HAREE, RArof KRGSARLIER IT P oY ZRNFHFANEL, T
R E5eamfAd kR, 2) BLH: RITITTHE TR SHLERLRARKTASIT
EhABR, FREBHBEAPHG R T THTLZ SR ERELS, TLEHERAE
b, AR PESLEFRLLE. EERG: BAETF, AHEL

0 EFIT: ZBRFMESSEFEITLEARFEE, MELLEEAE

1) ERs%: 5Tk, FLEAAALRESE, ERFAEFZX. ALiMERCEZK
BprA, RIITE R ERTEBAREMm DIP XN urags, KME KBTI, 2) BL3%:
TG BR R — TR, DERESTFHABRMEL LR YA L. EEFG: TF4
B, AL EE. RTRE. HTEE L.

o N[
BN IEBER AT BUR BT BRI b5 AR AT

AAREEFIEFRE LA F R, BSURAERE—RNRRERIERMTRE

EcEE S

MINSHENG SECURITIES

J& %

HF

473k 5 i R 300 A& H bk

HEFRATR

AL

PIA300

43%

29%

15%

1%

-12%

19-12 20-03 20-06 20-09 20-12

KHERR: Wind, RAIERFLIZ
DA RABIE

FokiES:  S0100519020001

%, 1% 021-60876718

WA : giangchaoting@mszq.com
I IREHF

FokiES:  S0100518120001

%, 1% 010-85127654

WA ¢ guoxinyu@mszg.com
AXFR

LEAF AR 20201214: BRI
A&k, 56 B R —iF AT
#

2. R A FAUE IR 20201207 Bk Sk
+AXRE, BUNNTFRREH BT



ECEiEsS

MINSHENG SECURITIES &ﬁ%%lﬂ'ﬁ‘m
BAVHN 5 W 4 1547
A EPS PE IR
KA 5N F)
12A218 19A 20E 21E 19A 20E 21E
300496 PAFAlA 108.83 0.59 0.91 1.22 184 120 89 &
002373 f7iAH#  19.14 0.69 0.85 1.02 28 23 19 H#H
300079  #aALH*  4.85 0.05 0.02 0.11 97 243 44 —
688039  LrrAtH*  68.86 1.06 1.31 2.01 65 53 34 —
688777  FiE#HK* 103 0.83 0.88 1.11 124 117 93 &
300378  hiEs 4> 29.33 0.39 0.46 0.60 75 64 49 —
300253 L THEE 1614 0.25 0.25 0.32 65 65 50 He#H
300451 @lkEHE 1371 0.43 0.35 0.46 32 39 30 5
002777  AiZARHE  23.82 0.72 0.70 0.93 33 34 26 H#H
300168 H#kfEE 2041 -1.27 0.24 0.34 -16 85 60 5
688561  #EfE 120.06 -0.86 033 016 -140 -364 750 5
002439 RB#ZkKk  30.56 0.77 0.91 1.14 40 34 27 k(2
300369 ZE#AHE 1592 0.28 0.40 0.52 57 40 31 e
300454 FIEHR 218.35 1.90 2.30 332 115 95 66 5
600588 A A M % 46.14 0.48 0.37 0.47 96 125 98 H#H
688111 &L 361 1.09 1.52 2.27 331 238 159 5
002410  J Fkik 72.8 0.21 0.36 0.56 347 202 130 5
000555 #4586  16.52 0.39 0.39 0.59 42 42 28 #5
600570 EA®-F 100 1.76 1.36 157 57 74 64 k(2
002153 &#AAZL* 32.62 0.34 0.26 0.39 96 125 84 HH
TARR: NEANE, RAERFARE (GE: #RZN3) EPS & 8 Wind —H#EMH)
AAREZFIESHEE N FER, BELAERE—NRRERIESMRRIRE 2
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B &

— B B B K, T B A U oottt 4
(=) m3pAY: FMELARFKRNRE 11.92%, KT AT P IR T e 4
(=) M3tk BEHABRAIE, 5 ATIBILIE Z I o ooooeeeeeeeeeeeeeeee ettt ettt e et eeneeees 5
(Z) IEAEAL . ARRAE A K A4 T S T 3 K T 2 b oo ettt e et ee e s e 6
(T9) MIRF A MU E B TR, B KT B T 0 T2 oottt ettt ettt e e 7

=, AIF 2021 5 5CRAMBE, TERAEFRES., BHF. TRHEMA . s 9
(=) 5GHSHHTFERBIAL, WEFHEBIF 2021 2 FITEIEZ oottt 9
(=) HREN: SCHORHAZ—, HRBMA., EIBIE AT B e anenens 12
() BBFAIM: BOFRIKRETAHZED, H— 2 AT R oot 17
(m9) TobdkfF: 5G A E R ERA, AT LB RRKIIBE e 22

S, E I AR E AR AT B B T oottt 26
DI - 1SRRI 26
(=) FK3%: REERESHFAER, ZHET DT et 26
(Z) BE 3R B Al B B R, SAAS B T T To A oot ettt ettt ettt et et ettt ettt ettt et et et e et 30
T ) R oottt ettt e et e e et ettt e et e ettt ettt et et et e te et et ettt et et et e et e et et et et et ertenteeteeeae et etenes 33

W, W& s: 2021 R BRAED, ot A g AT I K A R B oo 36
Cmm ) A 0 AT ettt ettt ettt ettt et et ettt et At ettt et et et et et et e ettt et et et ettt ettt et enanas 36
(=) FR3%: 2021 FAERFZTH, KIDB I DRI T Bl 36
(Z) B3 PR KA A IMME, 328 AT AR BEATE R oottt ettt 38
Qe D T2 3 BTSSR TP 40

B, ARRIT: BRI SRR EY, T G R I K ettt 43
DI 11 TSSOSO RPN 43
(Z) TR TR EARIREIE L, BT K B E I oottt ettt et 43
(=) #B43%: MyMBEARRE, KBTI T AT E T e 46
Qe D I 3 BTSSRSO RPN 47

Sy ERFIT: ZBRRAESSERTEAITLEAEHEE, AMELLBEFEITR e 49
Cmm ) A 0 AT e e ettt ettt ettt ettt et ettt et a ettt et et et et et et et et et et et et et e ettt et eranas 49
(=) EKt: BAEBEEBRT TR, FTIITRRIEFTITAR oot 49
(Z) AR BT SEATIBAT T D I AR B AT B B oottt e et et e e et e e et e e et et e e s et e s enneees 53
Qe D I 3 TSSOSO TP 55

R R TTR e eee ettt ettt ettt ettt ettt e e e et e oo ettt et et et et e et et et et e et et et e et et et et e et et et et e aeares 56

BB ED B oottt ettt e ettt et e ettt e e et et et et e e et et et et et et et et et et et et et e e et et et et et e e e et eraners 57

B Bl K oottt ettt ettt ettt e ettt ettt ettt ettt et ettt en e 58

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 3
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ITHEM: RiF+THEPrhaR Ak, QAPELINS
(=) m3pAY: FMEARITHRE 11.92%, & FLTLPHK
_.:F,

SMEASFHMME R ARG 11.92%, TFEFAHDE., GRS FiTEhrray A4,
ERRABGEEIGALYE, FmESLS (RE 20204 12 A 17 B) P EmAE RG0S A
11.92%, %5 F 79 300 (20.84%) Z 4] L5 (51.99%),

BRENATHEIRIAYFOBECRBEZARE: 1) LFEFTETRAIBRERTRTT
g e Rdrd69t, B 7, mit B 5 MM BUR I3, Bt L Abor ik ia s X
2) THF, 2FRAERK, THHTFTRIEED R EFTHRCAH R, EmZHF+HERA A
FAB) B AL T Ll FTHRERAMNE L 0t b keg kS, & TFFHRFLERE,
B 1: FmEAPE 300, 4k EB 5 IEAE A

— P E300 e kAR FE HEM (R AF)

70% A

60% A

50% A

40% A

30% A

20% - ¢ U\ P
10% - \f’ n /anwd\,hJMu

v 4

0% - i T T T T T T
-10% W
_200/0 p

20/1 20/2 20/3 20/4 20/5 20/6 20/7 20/8 20/9 20/10 20/11 20/12
FHRKR: Wind, RAIERFRLIZ

PR AT 9 B ANMR G R EETE R A, T FUAR B A DR AR TR B e 4s B AT B 15 43,
BT HERF, T2RAEAAMELEGTIZFR MR K.

B 2: FEARIANMBHESEGILE (F42: %)

100 A

80 4

60

40

20

0 1 AR AL RS B B B B

* e % &

3 A o S (S K B b Fo G o N A @ S B S B S K B os&-?w

é%&:*ﬁ*’ Ml i 5 §%‘ T S LAk W »5?

sy _‘s‘ >i5
& *
FH R R Wind, R AERFRIZ
ANFESERBR RSN EEE, ESLDNRE—T%EEEESHRE 4
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MINSHENG SECURITIES &ﬁ%%/i‘fﬁ‘m
HEIAT IRy R F, = EMRFmELSKRE DAL, KB 63.79%; HEZ
R T H A, FKIEH 35.47%, £k IT. ALFR. EJT IT FeKEHE 10% AN,
B 3: FMESTEIT LR @RI FHEEKRBEIL (BT EAREH)
u A R K
0% 1 g3 799
60% -
50% A
40% A 35.47%
300 A
20% A
10% - 7.73% 7.55% 5.68%
. . : 1.78%
0% A T T T T -—v—_—i—-—\
~10% - -4.86%
=it Tab#{t S£RAIT ATHER ESFIT EERE =t
FHRR: Wind, RAEFFLIZ
MF M EALRFKBAT 0528 (B LT RB—F9IR8) AR SARE, THRET
BEKBAKERE, BT HTR B8R, wAashEW., = H. F615, H3H 4 R40%
BoSARt) . B P = BT LR FEL, Stk kA AT Xk, A5 B, T
VAT ETTHTH BAGIT5TLESHTA, TETHGAT,
%k 1: FmEA LIRS A 8. Arfdask R LR
] 0 EAGRBNE Y3 & Y &L ¢ £ WEZ% & fodb b 43852
WA & 132. 49% B3 % 5 88. 05% 106. 28%
SR 2% 128.57% =it E 9. 65% 2. 50%
A AN 122. 35% =it 191. 22% 145. 89%
J A 109. 10% =it 44. 65% 62.29%
A P % 105. 77% =it H -103. 49% -132.10%
BEAZ Ay 95. 74% B2B ¥ 7 81.28% 70. 31%
EAE IR 95.23% 15854 ~77. 86% -97. 20%
¥ 3 94. 60% Tokdk 16.57% -58. 82%
FAZH A 93. 20% IDC 59. 36% 57.72%
LAY 79. 40% FFxT 41, 49% 118. 79%
FHRBE: Wind, RAEFFLIL
(=) #3pbsi: REERBRARE, S@pMmR Ly EAHNL
FHBREASFHN=ZFEEARLG T F EdorR 0B KNG, H R b
S #2411t 198 K, 2020 AT=F F B AWM I E L 4989.04 1270, Rl T iF 6%, Ak
KA B EA)E 197.7 (LR BT iF 28%. T H A TEAN T EMBRG P ERANL, —F®
BEFEGIEFHEALRE ARG NS AR E ERAENFHIN LS, F—T @AEFG+EE
ik Rt R IBARE B LA T LB T FAR it HALn sl 82288 Kk T RAIR 0,
AQFEFZFIEHFR RSN EZER, BELRERE—NERERIESHRREG 5
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B R H A

B 4: 16-20 FaT=F B i H A3 E BN R I & T

B 5: 16-20 AT =% & it H ALt e ja g4 A R ER T

m— N (LT, A) Wik (%, A4h)
10000 - - 100%

8000 - r 80%

L 60%
6000 -
L 40%
4000 -
L 20%
2000 - I I | 506
0 - . . . . L 20%

2016 2017 2018 2019 2020

)24 ) (L, A%h) Wik (%, &)

300 - 40%
250 1 ‘ L 30%
L 0,
200 - ’ 20%
L 10%
150 -
L 0%
100 - | o
50 - L .20%
0 - . . . . L -30%

2016 2017 2018 2019 2020

AR IR Wind, RAIERFLIL

AR IR Wind, KAEIERF AL

By MBLFZEASNL, ZHHF. 28T EILEARART. S F LMk T2 AN
#rh, LT ARRAZEG TR, 2h TE3IA A@H;MBLFZH 59T AR, REO L
AR AAR o BRI RAF MRS AN ATt 282 1T 5T akdktF, ZRAR g5
A A 12%. 12%. 14%, V383 FLER 3G R 5 A A 1%, 41%. 18%. K+, =it H 2B HK
BN FRRABDEEFRIFGR; 28 IT HLTETHATHRE AR R AR ATLRF R
AR E R ALS, SRS K; TSR TH XA, EAMRGKY, & TRAEAEL

HFNHARSEFOHFERI, EFFRFRITHEK,

% 2: 2018~2020 BT =% & it B AL M 5-AR R B AL )3 B 4 A1) 38 52 L

X% SNE A 2020 2019 2018 JaE4AERL 2020 2019 2018
=it 12% 12% 46% =it H 1% 19% 29%
ESIT 2% 16% 19% ESIT -41% 16% -5%
ak T 12% 8% 19% a7 41% 48% 2%
fz 854 -5% 8% 19% fFR%4 -87% 68% 16%
ATLH 3% 12% 21% ALARE -5% 48% —4%
Tkt 14% 14% 16% Ik kA 18% -3% 1%
f£41 -3% 18% 20% 1z 41 -66% 18% 4%

AR IR: Wind, RAIEFRFRLIE

(Z) MBAEE: WRFBERFNETHIFHREZ L

T H AR B AT AEEKE (PE (TTM), #4KiE) 4 60.34%, i =F+ H Mk a9 1518 P
A 51.654%, BATH EAMMRBEBEKRFNL TR ELEEFHKEZ L,

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 6
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B 6: L=F4 AR, tlkik, FHEMMRREMEFL (PE, TTM)

— SR e 1] Al R CSit A

%0 -

80 -

70 -

60 -

50 -

40 |

30

20 -W P e
10 -

0 . . . . . . . . . . .
FFITT T FTT TS
v P » P o » v N & P v

FA KRR Wind, RAERF LR

(W) BIFL: WHELXRE, HEXFHTHLEH

MAEEHHLAE, BE 2020Q3 B4kt H AU 44 T 1534 2] 891.58 12T (BIFXME N,
AAME), FILTHE 18.23%, =it HAUREH LTI TAA 428511, BT TEASHT
B R 3 Rt ARk et G AR B T AR 24058 TAE) A 2.15%, R T
& 33.93%, L=ZFFHFaLHH 1.84%, BNELRESTHLFHKE,

B 7: i HAARE S H TR B I

m— TR (LT, %)

1200 1 BB BH AR %, ) r 3.5%
1000 - - 3.0%
s (0)
800 - 25%
L 2.0%
600 -
L 1.5%
400 1 L 1.0%
200 A L 0.5%
0 - L 0.0%
|\ S PRL R, SR, SN, PR, NS, S, NS o PR TS, S, N POt
o O e e
R I OO

FA R R Wind, RAEEFRFRIR

M 2020Q3 & KM F A& TALGIFE LA, Kt P RF P AT P HL F 8
1z, Vil THAWBEZITL,

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 7
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B 8: 2020Q3 RRE 4Tk &L Z4& KT EIL

10.0% 1
9.0% A
8.0% A
7.0% A
6.0% A
5.0% A

4.0% A
3.0% A
2.0% A III
1.0% A
0.0% IIIIIIIIIIII.III
T LK e @ ELHH M E KT G A WS RS R RE
EHPREYELrEKg R IR ERESERE®ICE %R R
of w1 B ® F & ) EEHEE H 5
& gﬁ " H T Wﬁ‘ﬁﬁg\( &
® R
EN o
o/

FA KRR Wind, RAERF LR

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 8
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. A3 2021 F5GC R ABBRK, ERREFHRELR,
iﬁm/ﬂ\ -I-Jk#rfi'ﬁ:‘

2021 it EAAT LR KO EEELT 5C THEARGEK, AFFRER. BHHF
IR, Tk = AR 2020 5 5G KA T A AER, ZE5CGH MM “TF” ; £kt
A&, BORAR M, KIREFRB EpEREELT, 2021 $HEZRA 56 L A#E “T
£7, B EMAL 56 THERAMRGER, FRER. BHHFAMA. T Lkt =/MAB <L 56
YRR AR, FLAFHREATAA LT, A5G EARGB ST, HEERAURE 547
oy P AR . F AL R FAPRAURE AR YR AL RAAE TR AR E B AR
PR AR, s, PR (IPOFEEALFLT) &

(—) 5GBS HREFERY A, WEBHEELF 2021 55 A%
. ¥
1.5G fe48 % = At 4 HBARAEFRE, R SAMTLIEE

5G #9¥{Hik & Z 3k 20Ghps, 4RIk £ T8 1Gbps, = OBt F 1ms, &-F 7 FKT#E
BB HEE, T ELEE B 500km A Eag A5 FhiR B, 5 AG AL A R 2 A9t

ZRXREABET, 3A My R RAZKHLE. BREREREASGCEXT AL AS
®, AR EAD TR, RS TR EfES R RLEBE, BT TEAREEZRAE
RO R, dom=H% . ARIVR 5 A8 3 T SEAKI 48 2 48 3 4 #r ik Ao i 2E 4 8 3 & K A9 4T
R, BB BARAE R B T M, iR AT, ARG IR S EME LAY LTS
BHEGRBEANG LR, W ERT . HERF

B9: 5CEZARAFEA MYy RITE

i@ﬁ;’?ﬁ -—) ﬁéfgﬂ m—) S ARARE
imTﬁ% RA 4R ”kﬁnﬁ aﬁﬁ%
e

‘- JUFi3 2 P A Bk R A

TR RAIERITIIE 52

2. W9 5B A E 4T 2021 5 5G B ASHE K . R AR GE+BORBALHAR R IR A+ L 5]
HEE EaRARILBESLE, 2021 4R CREABLERNHELY L, 1) 2020 4 5G

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 9
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BROLBMEARRK, L 70 HEE, BENAEERTHARBRALRT, XAk ERA
555G R AMZEANEEZEM, REFTELTRLZLREFRTIE, Rib, HEMKAHG (59
BRAR R AR GERBY, Ak 2020 4 9 A&, 5G A 5biE 70 HAS, = KiE B HARR T & B AR,
ZKiZZH 5G TR ¢ 180012 7T, & B AT A Hoifi 28 VA L3R AR5 F & B 5L I 56
_’;“;Jr ﬁ] o

2) 2021 £ A Bk A oEE R K, XAk — P RN T BEEAMER, BHLKRMN
KK 2021 R 5G EAMLERNMEEL S, —KEZTH B 2021 5469 56 M4k % (83
5G &b, BRI EE) KW T, R T TRICT S50 KT, Bt L EHET.
T4, RFEBRESTER, AECANSE— STV KEASGCEEARLELETET R
Aok,

B 10: 2020 4 5G A sbH¥. BT, AEHOEN B AFRIFEIFRE
—
P EAFN M E9 A K IR FFIES6E 5EAE38. 5 A, HATZ R A F305 A4
B AR; PERAE. P EFKE LR EIE56E FAEARIIBT A, RATL
A TG A 552575 AN B AR
« P EA3h 2020 S 5G AKX HIE XL 1000 fL; FEER, PEK
ALK 692020 55 5G T 4 A H 45310 T A=3501C
—
SA M HEE 3 AMERTHAREAERT, L. EE TN K
M EIRTT LI 56 REIMRENL B2
FH R (5gakb B A EEORP), KRAEILKRFTRLIE

BELE, BEBOHAH, SRARELRACHEEENTE. (PR PRATHZE
RZ2FAi e A EFTONEFANN R _OZAFTZ BARGEN) , AHAKHE “PhF E
RAZFHiEE (BG) F#£iX” . BRAXE, LEH,. BFEERARIFELBELEET (Freiit
Bl K REEY . (R T H3h 5G Ao KR eyl 4e) . (X T I3) Tk B0 Aotk £ R 6938 40 )
$5/05 56 AAMERCH, NMERR, TULARASS RN 56 L2EMSF, 156
KR sE A iR K o

gt ELiRARBIESE, 56 SR AMEASWMETIT. 2020 F 7 A A4 56 frk
Rel-16 #%, 5G 47/ Rel-16 SR SZILT A “He A7 3] “4F R 7 , #t—H W% T 56 LIFR ST
Ragfe, W56 R A BMALEL THAM,

ANRASESREEANEEE, ESLHERE—N % RSHIESHRRE 10
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B 11: 5G 47/ Rel-16 J& & B 3% & A 75 @ 69 4-

IV EZHERE A R RSB

¢ SIINFHARK I HIMARE T e XFTVV (£5%) fav2I
B, 0.5-1Z4 = ok, (531 % 1) A%E
CRANIT TEBFREY T R4, AE. T
S VAR % & EIE RS RH S
o BT RSB VAP 8935 3 HA,

SHATIE A £ F 69T e, 4R o RIN2XE HEI/BMIN. F A
B H T b 2 B ) R HEREF

T RR: PEHFMM, RAEIEFFRIR

EEREHI L, BRRBASEBIRL, HEER SR RMLESME TR, 016 56HK LA
FRAG. 56 HFEI . “SGHAME". FHKRALFRE 56 HEHRARESS, BAEHHTIE

R R, B LR TR s — b i K.
% 3: 5G 5 B3gaxo A £
Mo fT
1‘ £hi41 ey AX
— @R R, T K B ‘
vt | AR AL B R AL 2-3 K P
R A R AR i i
o A N UREIT 35 kb, BEAERA
RARKR | 8, $—r@ili 56 mmgkepemE 0 0 P
o) URag S 1 a /u
56 Zihia | BEMEERBEMEEE, BEBR I
% fe 4 e o o miER, ARTBMRE RN
N HREM AL | FERBILILI, HTRIK=fARA EH. BEETRA, AAERA
ziﬁ REFRILCRABRH—H, RHE ’ s
- IR AR e

Fraf 2 THE & S A BB RE LR, &

L T 56+ . . . ot "
id PLC ICREBIENSG M, E&5H-F | B R0E-FHE 20ms, REBH

T EIRRM T
%j;‘r &R UL KA, —B K AHIERF, RINEHEL
oY
“ SR B R B S
L&k 56+ 4K B HHE LM )
RLEEK SGr K RBASAARRE 0| e mAsin 13 1o, +
. &, AR 56 HARFENS LamikdE, & N .
70 FSFER SEA B BARKEET 5 — S RiFFAHARR 11 L. £
EHEE , " - 131288 B P35I SAR b, ok ah a7

70 ERIEBT, 50 MUR @, BRE 7 %
HRALA 69 56 B4E
AR B w T 56 Bk ay 5 3h B A TS
ALY 4K 135 34 N A6 ) 4E
2020 F AT B | KA 568K H AR FIH Sz a4k, FHH R, HAVA KK AERE

¥ A P AEiE 8000 77k

KA 1k 8K i &% BAM LI, ARMEMMERE
FAER X (WNIS) e AW H RS
A

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 1
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MINSHENG SECURITIES

IR B H AL

BER
&

VA “A-%-3k-7" WhE A A,

ERH—A 56 AHERFHRR, ER
Y E % —% 56 A5 I F AN R
W, TR 56 FRALAERXERHIN

L% 5L 56
A #h % 35
X

I+ 48 Pk MR A, & 56 R
W82 P %, IS S B H AL

VX K ahde . S UHITIRESA

3

NIy B
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