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® 3] B SAGME T e, it “— AR R ek, 2020 F L E LN 148353
127, BIIg¥ 7.27%; Ja#4% 48 497.88 1270, Rl T 1.63%, FHEIKER
¥ 52, ROAA #= ROAE 471 % 1.29%7#= 16.94%, [ 4% F 4 0.16 #= 2.53 4
Aok, BETALK BT K, A8\ 1,536.85127T, FliEK 6.34%.
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W 53 & A G AR
A7 2018A 2019A 2020E 2021E 2022E
AL (F 7 AT) 248,555 269,703 297,755 330,026 368,160
3K & (%) 12.52% 8.51% 10.40% 10.84% 11.55%
A8 (G % ) 80,560 92,867 107,804 124,808 144,931
3K & (%) 14.41% 15.60% 15.00% 15.77% 16.12%
ROE(%) 15.68% 16.14% 16.00% 15.70% 15.50%
EPS(#7%/7L) 3.19 3.68 4.25 4.92 5.71
PIE(4Z) 11 9 8 7 6
PIB(1&) 1.8 1.6 1.3 1.1 0.9
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K= RAFR(E T R) 2018A 2019A 2020E 2021E 2022E
R 3,933,034 4,490,650 4,897,154 5,294,010 5,717,531  FHA84F
RS 183,085 213,350 245353 282,155 324479 PE 10.95 9.50 8.23 7.11 6.12
AR 1,671,399 1,804,437 1,984,881 2,123,822 2,272,490 PB 1.77 1.56 1.31 1.11 0.94
Bk EAT 493382 567,896 624,686 698,707 733,642 EPS 3.19 3.68 4.25 4.92 571
BRI s 612,957 522,507 444534 416,793 370,527 BVPS 19.80 22.47 26.72 31.64 37.35
=R 6,745,729 7,417,240 7,990,558 8,584,594 9,167,257 &Rk &HTAIIE 6.63 7.07 777 8.61 9.61
B A% 4427566 4,874,981 5,118,730 5,374,667 5,643,400  EEFhiEHAH
Bk 7 1,158,231 1,143910 1,231,858 1,355,301 1,429,623 A &% Tk 41.87%  10.05% 7.66% 7.32% 6.57%
RATHE A 424926 578,191 693,829 763,212 839,533 Ik 10.32%  14.18% 9.05% 8.10% 8.00%
Rk &R 6,202,124 6,799,533 7,260,596 7,724,928 8,157,275 AHIEK 8.94% 10.11% 5.00% 5.00% 5.00%
BAERS 543,605 617,707 729,962 859,666 1,009,982  HF 4 MA/E LA 26.75%  2651%  25.93%  2550%  25.15%
RRABAFE 31.02%  32.09%  32.09%  32.09%  32.09%
FBER (BFL) 2018A 2019A 2020E 2021E 2022F [N A E i RS 2418%  20.19%  20.19%  20.19%  20.19%
= AIRNON 160,384 173,090 190,399 211,199 232250 RBAIRMFSHW
3 N 66,480 71,493 77,212 84,162 92,578  &A) &N 2.46% 2.44% 2.47% 2.55% 2.62%
HA AR G 21,691 25,120 30,144 34,666 43,332 A AEALEIN 1.35% 1.36% 1.39% 1.43% 1.53%
2 SN 248555 269,703 297,755 330,026 368,160  FibdA 3.81% 3.81% 3.86% 3.98% 4.15%
BB Ao (2,132) (2,348) (3,478) (3,777) (4,004) B F 1.22% 1.26% 1.29% 1.32% 1.38%
4RI (77,112)  (86,541)  (95542) (105,897) (118,133) k& wTAl 2.57% 2.52% 2.54% 2.62% 2.73%
RTINS PN (111) 85 50 50 50  FEMAEAR K 0.94% 0.86% 0.79% 0.73% 0.69%
WAEFTAE 167,334 178,291 195906 217,211 242,422  #LETA)HE 1.63% 1.66% 1.75% 1.89% 2.05%
FEAAZ R EALAR (61,159)  (60,837)  (60,837)  (60,837)  (60,837) ALk 0.39% 0.33% 0.35% 0.38% 0.41%
FLAT ) 106,175 117,454 135069 156,374 181,585 ROAA 1.23% 1.32% 1.40% 1.51% 1.63%
Hose H18 80,497 93,745 107,804 124,808 144931 ROAE 15.68%  16.14%  16.00%  15.70%  15.50%
V3 BB AT4A A 80,560 92,867 107,163 124,066 144,068  lkEMKE
A HA BN 10.72% 7.92%  10.00%  10.92% 9.97%
NS & S W& 11.78%  11.95%  11.29%  10.29% 0.38%  &F4 kN 3.85% 7.54% 8.00% 9.00%  10.00%
—BFRARFE 12.62%  12.69%  11.99%  10.93% 9.96% TN 12.52% 851%  10.40%  10.84%  11.55%
TARILAE 15.68%  1554%  15.69%  1554%  15.40% K& A)E 11.11% 6.55% 9.88%  10.88% 11.61%
TP Am AR F 4% 60.67 62.11 63.97 65.89 67.87 V3 BEATAANE 14.84%  1528%  1539%  1577%  16.12%
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