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2017 2018 2019E 2020E 2021E
ZWA (BAmT) 1135 2197 3437 4405 5367
BRE(%) 30.7% 93.5% 56.4% 28.2% 21.8%
#FE (BATT) 74 118 147 189 235
BRE(%) 20.8% 58.3% 24.7% 29.1% 23.9%
S (EPS) 0.41 0.65 0.82 1.05 1.30
mz&E= (P/E) 71.0 44.9 36.0 27.9 225
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BEEfifEE (EAT) 2017 2018  2019E  2020E  2021E Hiig&k (EET) 2017 2018 2019E  2020E  2021E
MERNEEMNYD 510 334 503 733 1011 BN 1135 2197 3437 4405 5367
I e 309 610 955 1224 1491  BElmA 880 1799 2907 3763 4612
SR 0 0 0 0 0 EHESRHI 8 12 14 18 21
HfthiEahiar= 4 4 6 8 9 {HEEH 49 93 120 141 161
mahEE &t 841 973 1505 2018 2576 EEFER 95 132 172 194 215
EERRIEETE 8 12 12 14 17  WMSER @ @ 0 0 0
KEBRRAUS R 4 79 79 79 79 EfthZRA/ (-lN) @ ) 2 2 2
TR 10 120 95 76 61  EdfliE 109 164 226 291 360
HitdERanir= 59 194 194 194 194  EBENSBKEE 4 15 15 15 15
EREhEFESit 82 405 381 363 351  FUESH 113 180 241 306 375
&= git 923 1378 1885 2381 2927  FRERiEA 27 43 58 73 89
IEHAER 1 60 97 126 154 &FE 85 137 184 233 286
RIFFRTR 8 29 46 59 72 DEEIRIRE 11 19 37 44 51
Hftahafk 248 362 571 732 891 HARFBAR A 74 118 147 189 235
maGRESt 257 511 835 1097 1357
KEAEF R R RS 0 0 0 0 0 WMsstEE 2017 2018 2019E  2020E  2021E
Hitt<Hpta R 16 35 35 35 35  RRgEh
KRt 16 35 35 35 35 ROE 114% 141%  144%  152%  153%
fRait 273 546 869 1132 1392 EF= 225% 181%  154%  146%  141%
52N 180 180 180 180 180  EFE=R 96%  7.5% 6.6% 6.6% 6.7%
BRIRIES 650 832 1016 1249 1535  fHEEFIE 6.5%  5.4% 43% 4.3% 44%
SRR FRRE ST 923 1378 1885 2381 2927  EikEEh

BB ER 307% 935%  56.4%  282%  21.8%
MEHEE (HHT) 2017 2018  2019E  2020E  2021E  EVFgKsE 50.4% 50.6%  374%  288%  23.7%
R 74 118 147 189 235 EFliEtEkER 208% 583%  247%  291%  23.9%
B 5 6 31 26 23 (Ef&EED
BERSTH 3 (95) (99) (80) (81)  &r=fafRE 296% 39.6%  461%  475%  47.5%
Hiti 5 6 31 26 23 stk 33 1.9 1.8 18 1.9
FETNMER 93 48 115 179 228 EEEILL 33 1.9 1.8 18 1.9
wARH (5 @) @) ©) (10)
Hith 0 0 0 0 0 SIMEIRSLE 2017 2018 2019E  2020E  2021E
IREEMER (5) (7) (7 (8) (10) fEBRIEIR
RESRLE 0 60 60 60 60 EPS 041  0.65 0.82 1.05 1.30
ISR 0 0 0 0 0 BVPS 347 404 4.86 5.91 7.22
H2E 0 0 0 0 0 f{&&
EEENMET 0 60 60 60 60 P/E 710 449 36.0 27.9 225
CERTH 0 0 0 0 0 P/B 8.4 7.3 6.0 5.0 41
ML 320 (176) 169 230 278 P/S 4.7 24 15 1.2 1.0
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