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LHEE 2017 2018 2019E 2020E 2021E . 2017 2018 2019E 2020E 2021E
RAK 4664 5806 9732 12463 15779 BRI 6282 8458 9727 12159 15199
b 2390 2494 5934 7889 10225 kA A 3338 4436 5253 6444 8055
PR LT 1421 1969 2237 2797 3496 B AL A o 8 12 12 15 18
BRI E 273 397 486 608 760 X% 1532 2027 2383 2918 3648
TR 3 122 202 263 322 403 FEE A 476 578 730 948 1140
AR 87 127 158 193 242 AR5 R 25 38 20 20 20
AR T~ 372 617 654 654 654 W% 3% R 11 246 177 155 140
JERAFE = 7956 10548 9338 9239 9139 w2 AR K 18 26 0 0 0
KA 31 60 60 60 60 NRMEE A E 0 0 50 50 50
Bl 3~ 1862 2562 2301 2020 1728 BRI A 64 195 200 200 200
ERA 139 165 165 165 165 B LA 843 1297 1407 1912 2431
FAAER T~ 5924 7760 6812 6994 7186 EX T VI IN 4 5 5 5 5
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Rk 4498 6654 7589 8206 9011 #1198 & 5 841 1283 1407 1912 2431
4245 3K 1144 2414 2800 2800 2800 B ARAL 207 311 295 459 583
B2 AR 3 596 804 945 1160 1450 %A1 634 973 1112 1453 1848
HAAE 7 2757 3437 3844 4246 4761 R U EXIT-A 50 152 141 239 316
JER R4 1111 2405 3156 3906 4657 2 & &> 8 4 ALH 584 821 971 1214 1532
K 603 1354 2104 2854 3604 EBITDA 1364 2107 1880 2366 2872
H AR R 508 1051 1052 1053 1053 EPS (1) 0.22 0.26 0.26 0. 32 0. 41
RSt 5609 9059 10745 12112 13667
M A 2601 3122 3746 3746 3746 2HFE 2017 2018 2019E 2020E 2021E
F AN 2445 1332 708 708 708 AkiH
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REABAERS 12621 16355 19069 21702 24918 13 My £ 8] A (%) 29.3 40.5 18.3 25.1 26.1
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A B 4 409 565 296 298 300 sk A
W49 A 11 246 177 155 140 F 7 R E %) 44. 4 55. 4 56.3 55.8 54.8
BERK -64 -195 -200 -200 -200 % R e E (%) 38.45 50.72 54.48 54.52 53.80
FEFEEH 298 -116 10 -160 -175 AR 1.04 0.87 1.28 1.52 1.75
Az E ALK 12 66 -183 -48 -48 R E 1.02 0.85 1.26 1.50 1.72
BFFHALR -1947 -2781 1224 49 49 FER A
WAL 891 831 0 0 0 R EE 0.58 0.58 0.55 0. 60 0.65
KM 301 7M1 -1077 0 0 AR 3K JE) 4% 5 5 5 5 5 5
E RS -755 -1238 147 49 49 AT R 4 7.09 6.34 6.01 6.12 6.17
EFEHALR 1559 1242 1004 407 422 FEREAGAR (L)
52 4% 3K 314 1269 386 0 0 RS GRATH) 0.16 0.22 0.26 0.32 0.4
KK 358 750 750 750 750 FIE 2 AR GRATRE) 0.37 0. 41 0.32 0. 40 0. 50
A3 R IE Aper 180 520 624 0 0 HRF T GRAHEE) 1.75 1.75 1.99 2.26 2.62
FANARIE Do -34 -1113 -624 0 0 AR R
A% F AL R 741 -185 -132 -343 -328 P/E 81.47 57.97 49.00 39.18 31.06
A H A 3R 1012 0 3439 1955 2336 P/B 7.26 7.25 6.38 5. 61 4.84
EV/EBITDA 37 24 27 21 17
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