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W5HE (FHAL) 2017A 2018A 2019E 2020E 2021E
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22 #8 (EBIT) 3,535 3,393 2,944 3,349 3,578
(+-)% 73% -4% -13% 14% 7%
FFVE ()FF) 2,024 2,238 2,118 2,501 2,797
(+1-)% 92% 11% 5% 18% 12%
HRAIH () 0.78 0.86 0.82 0.97 1.08
FEMBA (L) 0.05 0.10 0.00 0.00 0.00
)18 R A S AE AT 2017A 2018A 2019E 2020E 2021E
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EARADIRE (%) 14.9% 13.9% 10.8% 12.5% 13.7%
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EV/EBITDA 6.98 4.95 5.97 4.71 3.76
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