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2017A 2018A 2019E 2020E 2021E

ZIWWMA(F F L) 5575.17 6685. 6 7995.7 9706.5 11362.9

¥RE (%) 18.8 15.8 19. 6 21. 4 17.1
% A8 (F 7 ) 847.2 856. 17 847.9 997.5  1209.3
WRE (%) 58. 3% 1.1% -1. 0% 17. 6% 21. 2%
HFBKE (L) 1.03 1. 04 1.03 1.21 1. 47
B FE (%) 26. 4 26.2 26. 4 22.5 18.5
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W G- R R TR FafE AL S B IC &
REHFER (BFAL) FEE (FHL)
2R 2017A  2018A  2019E  2020E 2021  &H4%AE 20184 2019E  2020E  2021E
RHE 5,775.7 6,685.6 7,995.7 9,706.5 11,362.9 BN 6685.6 7995.7  9706.5 11362.9
N4 3,601.8 4,257.6 5,164.3 6,268.1 7,315.1 Bk A 15.8%  19.6%  21.4%  17.1%
JEK 23 BN M2 61.6 67.0 72.0 87.4  102.3 B A HLA B 0. 3% 9.4%  18.5%  21.5%
B YR &S 628.8  756.0  919.5 1,145.4 1,329.5 B & L% -1.0%  17.6%  21.2%
Fdt ik 460.5  228.2  591.7  728.0  840.9 I 30.0%  -5.4%  13.5%  15.3%
B 85.5  129.1  136.8  164.1  181.2 L %A 33.5%  -10.4%  18.7%  20.2%
HAWRH T 25.6 32.4 40.0 48.5 56.8 W 4% 4.4%  -1.5%  17.8%  19.9%
LY L - - - - - = RALAR K 12. 1% 7.2%  -1.8Y% 5. 3%
KA H 9.0 -0.7 -4.0 - Aol A 11.2%  22.3%  12.5%  13.5%
B 2% > 973.3  975.8 1,067.5 1,265.1 1,537.2 ANFME T B A
F R 1.4 6.2 7.0 7.0 7.0 HR AW S 36.3%  35.4%  35.4%  35.6%
AR AT K 974.7  982.0 1,074.5 1,272.1 1,544.2 FERENA 14.6%  13.4%  13.0%  13.5%
%= %t 82.0 82.3  184.8  226.4  278.0 7 b F) 38 12.8%  10.6%  10.3%  10.6%
R 847.2  856.7  847.9  997.5 1,209.3 ES TN IN 26.4%  20.9%  19.5%  19.2%
52 HAth K 20174 20184  2019E  2020E  2021E DTS 20.1%  15.1%  14.7%  15.1%
JIAT 235 B LA R E 416.7 3740 399.8  485.3  568.1 FAR=ES ]
HAe A 5 - - - - - PrAF AL 250 221 177 137
RS R A% 654.1  767.3 1,231.6 1,464.6 2,323.0 #H)78 74 82 85 91
KA 76.1  105.8  131.8  128.8  188.6 S HME AR 170 171 173 181
HAudE RS Rk 107.6  144.8  199.5  183.5  263.5 V3 & 8) A 38 45 50 60
R ket 1,537.2 1,869.6 2,061.0 2,640.1 2,643.1 EBITDA 92 88 87 84
bR R 118.6  148.1  173.0  251.0  301.0 EPS (7T) 458 420 367 332
BA - - - - -
FARNAR - - - - - ZEMHHER
B A E 30.8 30.1 30.1 30.1 3.1 AR 20.0%  16.1%  16.9%  18.0%
DEYRSINEIN & &, - 4.9 4.9 4.9 4.9 BE&H 10. 0% 9.2%  10.3%  11.7%
R e AR 4,474.9 4,807.3 4,995.5 4,544.2 4,092.8 BN (%) 16.6%  14.6%  16.1%  19.7%
ZLAE (%)
)3 B8] A A)E (%) 11.3%  11.5%  11.8%  11.7%
KA A 3. 4% 7. 4% 7. 5% 7. 4%
A% (%) 1. 9% 1.7% 1.7% 1. 6%
ALREA (TFL) HHE (%) 16.7%  20.6%  21.0%  20.7%
Lt E 933.3  974.8 1,199.2 1,471.0 1,679.4 ROE (%)
ZEEHALR 76.8  151.0 5.1 195.4  126.5 ROIC 49.3%  42.4%  38.2%  34.3%
A 286.6  965.4  426.5  546.9  812.3 Ve Wl 97.2%  73.6%  61.8%  52.2%
B A 902.0 640. 1 133.6 - - = RARE (%) 0. 94 1.10 1.39 1.77
W 459 149.2  165.3  152.9  155.8  158.0 A RARRE (%) 0.43 0.56 0. 68 1.03
FFAME 3,933.8 4,427.0 4,098.0 3,872.5 3,709.3 AR 10. 41 8. 81 8.71 9. 49
TEFEED 250.7  260.3  302.1 350.2  407.2 #Fh e E
ez ERNLR 824.1  824.1  824.1  824.1  824.1 BB 0. 35 0. 36 0.42 0.51
BEREHALR 3,324.8 3,893.1 4,444.2 5,092.6 5,878.7 B R ER 33.7%  35.0%  35.0%  35.0%
RIS 4,093.5 4,553.2 5,570.4 6,266.9 7,109.9 JLC IR 3K B 4% 5 1.1% 1. 3% 1. 6% 1. 9%
KR 2017A 20184  2019E 2020E 2021E JLAT AR B 55 2018A 2019E 2020E 2021E
HAbEFIRER 892.7  899.7  847.9  997.5 1,209.3 HRPIE (L) 1. 04 1.03 1.21 1.47
HEREHALR 355.4  425.4  464.8  464.8  464.8 FROKE (RHFE) 5.21 6. 39 7.18 8.13
42 Mg K 25.6 32.4 - - - BRETAER (RIFHRE) 31.3 31.6 26.9 22.2
kg - - - - - BRERF (RIMEE) 6.3 5.1 4.5 4.0
38 PR3 e 65.6 89.5  136.8  164.1  181.2 1EA R 67.0 -194.8 73.3 58. 4
RANARI A -9.0 0.7 4.0 - - P/E 6.2 264 2.5 185
HA0E FIRNER 45.5 43.0 41.8 48.1 57.0 P/B 14.1 17.3 14.8 12.7
EL N i ek -742.3 -312.5 -599.1 -311.0 -853.0 EV/EBITDA 12.1%  15.5% 5.4%  12.1%
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