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QOur revenues and profits from generic products will decline as a result of competition from other pharmaceutical companies and changes in policy.

Our generic drugs face intense competition. Prices of generic drugs may, and often do. decline, sometimes dramatically, especially as additional
generic pharmaceutical companies (including low-cost generic producers based in China and India) receive approvals and enter the market for a given
product and competition intensifies. Consequently, our ability to sustain our sales and profitability on any given product over time is affected by the
number of companies selling such product. including new market entrants, and the timing of their approvals. The goals established under the Generic
Drug User Fee Act, and increased funding of the FDA’s Office of Generic Drugs, have led to more and faster generic approvals, and consequently
increased competition for some of our products. The FDA has stated that it has established new steps to enhance competition, promote access and lower
drug prices and is approving record-breaking numbers of generic applications. While these FDA improvements are expected to benefit Teva’s generic
product pipeline, they will also benefit competitors that seek to launch products in established generic markets where Teva currently offers products.
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A 7 R 205363 2017-12-04 800
EIH DM E 207883 2017-12-07 650
Wit biBRg S SRR F 207455 2018-04-11 600
MEA% 5 207806 2018-04-17 550
FIEFTH 208472 2018-04-20 620
SMIEER 206376 2018-05-07 1,400
EFEf S 206266 2018-05-31 1,430
TR 208299 2018-07-27 1,700
FEHENEER 211080 2018-08-28 920
EhE T RNNER A 208880 2018-09-10 600
EBRR 209923 2018-09-25 1,300
RIS 210927 2018-10-31 1,130
BRRmER 208599 2018-11-06 1,945
SFERA 209922 2019-04-30 1,020
FIRDBEA 208549 2019-05-16 1,470

HERSRIR: FDA, REAE, KCTIESMAM

B RNGEENRN— AR BRI

BB 85 REKEMALEANRISN, RIMTANENARTEAENEZELS. 2010
FRUR, FEESHRASRERNENZAEREN, FEESKBI =02 —NERRZAHES.

& 3: 2010 FEREMGERE T ER R
R HE ENEE BAF
| HREE 6E HAHE W ERHES
RS SNET 19.0% 1 12.0% 10.4% 3
Hef: (55125 ERZS 35.6% 1 22.1% 16.3% 3
E==SEoN SHE-K EWE=KX
53 FHHE N . .
MERAEFE MERBE~E MERBE~E

FRSRIR: SUNBWABRS, KOTIESMAA

BN ABERAIHZS Ty, XHRENFEEMRENAIBEFEERSNKE. UEERN
B, EERESFHEEFEMNPEENRMANRBIULE 120 ZTARTES. X3H#E

EHERMNGHZHES.

kB FRIMREIGANET™, B A2 A a4 = b 5
WiIFFEERTEE. EXFNERT, BAMEXF @R L E#BE DR R
BHRATLFRIEKFENFER SR, RERBEEH#—SOE.

M EME, FEXK
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21: ENFE 2015-2017 MEERRIZA AR AR OIER (Z7T)

250
wrhE = fEE = XE - Hfth
200
50

48
150 45
100
50
0

2015 2016 2017

HRIRE: ENE MINISTRY OF HEALTH AND FAMILY WELFARE, STIEAMFR AT

MOEL2RSHENL, SARREN SRR RRER, FRIUHERENINEES.
UERRMEIRNEREZ AE, ARRMERMFIAZF 201901 FRZE AMER XK
79 66.34%. [ERY, EESMEFIEMETIEHRE R HIZAERTIAHE 2 EL BRI AN 2 B
BN ARE. BFZzafnE2 T 2HEENATT, RIVEM, EHURBZNR
BASERR S 2 7 iz A i = W 5

22: FIAFAEIIMEEBRANREFE 23: RIAZFRHEEBRANSWNE S BRI
6,000 - 55033 4 80% 5000
| 7005 4500 | 4,376
5,000 | 66.34%) 4000
1 60%
4000 | 53.38% 3500 |
159% 3000 |
3,000 | { 40% 2500 |
| 300 2000 |
2,000 1500 |
1 20%
1,000 806.1 1,000 |
. 1 10% 500 F
0 0% 0
2016 2017 2018 2019Q1 2017 2018 201901
— HIEEIMEER A (ATT) —— FHEFTFEFIRBINEFIR (Hi) = ERZGHERA (FT) BRESRBA (A7)
BRRE: EHREABRIEBEE CEMR) . KITIESMRAA BRRE: MREABRIRBE CERR) . KTIESMRAR

o, REMERFHATIEELTHRABAZSHRE, BFLHFHA~RET J?ﬂ
AHRFFIATHEER, cEMERRS. BRI, EESTFEESERZHHHAR
DREHR, FENFHFIFEH.
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B 24: ZEHERBREMHEE

300

m AR WESF

250

200

150

100

50

III.III-IIIL

2011 2012 2013 2014 2015 2016 2017

BRLKIR: FDA, {CTIESM AR

W—B R B E MO ELREAREZLTEHRRSHNHIHIA M LEISRE, BEED
EXFPESFTUEHKENRFIGES. EX—T0H, EREHIE/LFHFEOW
SR, SHEREIRHET RIFFR. BETSBEREXETINRE, ERER
FAEAWSFKIRT BESTREMENERZ S FREFRKE.

g

25: 2017 FFETHHIF H OEFIRSEIMIBIZEEITEE

100%

Natco, 81%

80% |
*
E%, 77% Sun, 66%
* & Reddy, 60%
60% | Lupin, 67% *
Teva, 48% Lannett, 48%
* Mylan, 40%  Amphastar, 38%
40% | * * * - Hospira, 36%
0, ‘
&8, 41% Perrigo, 40% *
Endo, 36% *

20% | Sagent, 28%

0% -

#RLsRIR: Wind, Hospira 7y 2014 S48, Reddy # Sagent 75 2015 f#i#E, ITIESZAT
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AImiamsr, PEFEHIZGLLBBIEEMTK
WFEIKFE_KHin, PEAHERKEATE

EFFIHOLSERRELRNEN, FEACTELAEBERKALRE_RNEL
wmhip. BFABEANTIZHESRLNEE, EARRRKEHRFS, HNETER
MH M ERZE2RAATENMFEHENVHT S XAEFEARTRBEMGH 2RI REH
TEFHF M.

2018 &, REAMTINEBEMEERTN 1.7 HLZARTNGEE, BERDARS
E R

[ 26: HEHRHAHIREKLIGE

18,000 17,1087 25%

15,800
16,000 - 14,909

13,771 ]
14,000 - 12,805 20%

12,000 11,
1 15%
10,000 9,628
8,181

8,000 6,931
5,778

1 10%

6,000 4835

4,000 [ { 5%

2,000

0

0%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017  2018E
— 75 T R IR(Z7T) — ELEEK

HERSRIR: R CMH, STIFSMAR

mAR#HE IMS R, 2019 FHE L MR AR TN ERNHHZMELN A 370 2% 7T,
2015-2020 SFHE SR NAERTE O%HIKF. REARK, RNVAAEERK. #HOB
RERZNET, BRGHZTHHAEEM AR KEE.

27: EHRMHAEBERE (B HZET)

350
B US M EU+Japan Growth Markets M China

CAGR,15-20'
300

] @
250 37

34
31
200
82
150
100 a1 43 46 i @
0 1 1 1 1

2015 2016 2017 2018E 2019E 2020E

BRRIE: IMS, KSTIESmF5AT
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B ERUBHNEREFEDEES

MEREZRAOZRHILS, BMRETRIBIEEMNE. IXM 2018 £, H1E 60 F
SRALEAAERBET 0-15 5 AR, AE 249 ZA. ZRADEMRESBBEESEM
ZFEANALLE LT

FEERTFES P OMARELRNWBATHIER R, BN 60 &R EZFAEEH, 75.8%
FIAR 1 MEA HEHEREEL, BE—ASEZMHEHRARTE. ENNEHERFESR
OMMELRR. BE. BRR. BENRRSER. EHAEH 60 SRULERH,
58.3%EBFR/ME, 19.4%EBHERM, 37.2%EBF MAERE, LHUESE. fiZ A . COPD
FEEN BIRBHEESFH 2.1%. 4.8%. 6.5%F1 2.5%.

VAR, RRBEEEAZRUEERUHINR, BRARTHHERGFEDETE. B
BRBRA. RENMELREN 0.28%, £EN 0.54%, HAJ 0.80%. MFRIMEHE
RE, FENMELRXEERTEEMAA, EHEBNZRAEEODEERTE
EfAA, AQZRUESHEBRRXEASIHERERXNXR.

«2015 FHEEMEMBERTERSIT REEE, SHELEMEL, BERE2RFSR
EFAES, £ 10 Z2H3K, BAMBLRRSFRITY 3.9%HER, HTREFRE
2.5% 18R, BMMt, BEEHEZRLCEERHME, ERXBRERFERHEXEN
HA&EFT. 22035 F£4H, BERFHRMBARATHERY 800 FA.

28: hEHMBARRSERLEE

1.0% ¢ ——BIEA R () 1 50%
——65% I EAA G (B%H) 4 45%
0.80%
0.8% [ 1 40%
4 35%
0.6% | 0.54% 1 30%
28.1% 1 25%
0.4% 1 20%
0.28% 15%
T 0
o 15.4% |
0.2% 11.4% 10%
1 5%
0.0% . . 0%
HhE EE H

BRISRIE: «2015 F£AREEMMERITE LS , «Cancer statistics, 2019» , «Projected Cancer Statistics,
2018y KSTIESHARAT

= SRETFRAHOSRTEE

FRAEETFEHE AR RIE . KEEFBER, RERGRTHNESLER. R,
EE AT SRR RS DERER SN TR 0.

MEBPNHELERASGMERS, XETH LRI ERERMEVEENLTESE
X5 5%; MAEFRETG L, WENGPIBENARERNFEESTELLMRSIX 90%,
BT E S BT 50%. SUMBMIERFIENR, XL, FERAAAFHHMEI
HEFAER.
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29: 2017 S4B RETIAET AR S & 30: 2017 FEAHAKRERSIIEST BN GLE

o 9
3% 1% sl 4%

4%

=TSR = Hetero * Mylan " EREHZ  ® Sun Pham . .
e Aurobindo TEVA Hfth =it " BRIV " EMIA BEERE Hith
BRIRIR: Bloomberg, KTIFSHIFA BRI KAMBHRE, KTIESFMRR

NEXEBRMBEXNTRAAFME~NHAREZEFNEM. URERGMEHHHE
EMERLNEZ, REREAZABREERENEERRE.

MEBERERAT: 1) —HTAEREXENBELSOE, ERERBEREL. MNTRIE
BE LR, IERGHAXEFEHERAANER, RREBTEERIENTHZ—;
2) Z—7HE, —BMEHNREERBWBCRIESS, thRERATEIHANE
FEERM T ENEAM. EXMELT, FMVAAFEOBRMNEERLRER.

31: EMBHBERMAPETABH G (HEHST, 2017 5)

100% 90%

89% 879 8206
0% | 80% 79% 77% 76%
60% 59%
60% [
40% t+
20%

0%

= f
J'"' F "\ "\ n mt
?s‘f ?%? w RYS 8 8 1*4’ w %
# F 8 i = i B i
£l 37 =
e £l
S g
S

HRBSRIR: KA, KOTIESZAT

B PERH AR LAERIARRRK

BRIRENHZA TLRLFRADPEIVRS. BEERAXBIRNEE, THEFEX
WHEATR, TEFHNRBPF/NEVTHELSRE, TUEHEREZRRRT. BN, FE
EEANERIESKREER, PESVHERCHEDARERSRE. mABEHEMN,
HNBHFARFKBAREPE AL HI.
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RFEA L FNBRE

RATE, BAVANEARRBRKERA, fEREAERRNTHHZ LS
WRSRERKNED. EHRE, AXREDHTACLHMNERR, HWE

BN,

BEOCKAEEZR. BRKEAMKE, HEEANMKRETZREGRR. THERANMER, &
WHIR KB R AEEHY, REBFELBERATIZNHEXE R,

B EATHIE: EFHHEELAREHRERA, S OER. RIE 2016 £
T REIBECRERARIER, EAXXE. STEF5%. BRER. 71

ENFINE IR EE

& 32: 2016-2018 FEAATERRMEHE (1)

REIZIC, BEANHAER A

120

100 r

80 |

60

40

20

18 7
bi ¥
T

o =
E

W A

3 st
t

2016 2017

2018

R
®
#f
3 b

e
%
ot

BRLkIR: CDE, {CTIESMRAT

B HFEAGE:

H T BRI RIREE N, RRBEH—DREHE

& 33: ERHIFIE ORI ANDA #E (D)

w£B/HI. FEHHA. ERED. TRHH

L,

TR EI

70 r

60

50

40 1

30

20

g B
0 1 - )

e e =k

Ll

#RLsRIR: FDA, Drug Future, {TIESHEZTA
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% RIS RA
TWiITER  WRELHEER 12 B AT AR EHEER T B IRAR T B EIE KIE S T AR RIS B KRR A B, IR BRI IR
PR
E ¥ HANKRIGTEBEXESTIHRER MR
R ENRISEBAXIES TR R EREEEFTE
E % HANKRISBTEBMEXESTHR KR
RENFER  RERHHER 12 A AR SMBKEKEAEX BEIE IS TR R BAIREE N EE, REEWAITFRIRER:
X A ENEHERIESTHRRIEELERIEAT 10%
B AAXNEEEXES TR RIERESKIBTE 5%~10%2 [§
oM HEXREERECIES TSR R R EKIEE-5%~5% [
o AXEEEKES TSR RIEREEKIE/NTF-5%
FTRETLER: HFBRNTERRMLENER, XEZQTAERTEMNERNEATHEESEG, RERMBER, BfE
BT R4 L BH AR IR
RXESTIHRRMEISEORA : A BRTIHLUMR 300 #3800 E0%; =R MIHIUASARATE (B IEELLEREY) R=EARMTTHEER (5
M TEELLARE) AEE, EETHMEEREAELE.

BR R3]

b= X

WA 22K 1198 SHCT 15— [E 29 & (200122) EX T HTALES 8 SCOTIESAME 11 4 (430015)

b= 73l

PO X S 33 SBREAE 15 F (100032) SRYITFIEM X LIRS 1S 5 EEIRT 4 3 5] 36 1 (518048)
Sy HTImAEER

EEREHEIEFUHRR TSR BEWRN ZRFEMAES SN, UBRBMNRWSE, M. EUMHAKRRE. SHTZEEFEENIRLE
@, AREBUERLRRT EENHRAUR. EERSRMNEATLTES, 75, tTIESARETNAGHEERLINAMEEERDEER, it

=
EZEH

TSR BERARAEFIESREAS AL S ER, EEIESFWSFANESRS: 10060000.

FREMRPEARMEXZT, BHCTIESERBBERAET (UATEHR: K278 NEAER. AREFSEBRAREIRREMAENETR. £k
HERYRET AT ER, RAARNXLEESMERENTEMAEEMRIE, EARIEFESEEMEZNAREEAEE. ARXFENRB/EATHE.
RIE, BXHRNR. FHEMENNHSE, TEAEEWIESNERRKTHERNBERAE. REPHEERBELHFTERITRIESH LI H MR
i, REBBUMENEMRDRES ERRMEELR.

AR ERBER BARENRRRAXB T LHBAREGENHIET, ARESHIEMESIIRBFHNNE. NERREVATATER, SERAR
NfEAHBRRRKE; ERENE, AARATUKEEMEAREFREST —BRERBELNRE; AREARBARARNTERR . DEZSHT
T, HAREAADEEMNBEINNGIG; EARTRIEAREMSEERFERTRS. AN, AQBNARERSESIERL HBAIER T
Hig, REFNGBITRIENNERREK.

FRABREEEBSAANEEER, SAREPMINTEMESTEEERENERINEIRIRE . BHEIREEOFIE AR,

FRERRRNARLBFE, REFEFH, EAVNBIPARFUEME BN EFRMNEH. WsIFFUEALLACTIESHARR, BERSNER
SHTEFREENSIA. WEMENR. AERERLAKXISMABREREREN, NIMARENLKBATNRBEY, RAERIESHRRSHNR. K
ERMARRBERAREN, FRARKREQEETEETENNF.



