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B7: Flikkix
2 8 R BEIEER EH  BHEE & A8 EV/EBITDA (x) AR (X) wAE (x) PEG (x) ROE (%) CAGR 2019-21e  # fi 4k
WK g 47 # 7 g 2
(%) (%) (FF %) 2019%e 2020e 2019%e 2020e 2019e 2020e 2019e 2020e 2019e 2020e EPS EBITDA 2019e
XA R
+E 1186.HK ESN 8.7 11.6 33.9% 17,879 48 45 0.5 0.4 5.1 4.7 0.3 0.3 9.2% 9.0% 7.6% 8.9%  21.9%
R 1800.HK L oKe3 6.1 7.1 16.4% 19,939 7.7 7.3 0.3 0.3 4.3 4.1 0.5 0.5 8.3% 8.2% 3.9% 4.2% 100.4%
W E Pk 0390.HK LoKe3 4.8 57 19.2% 19,550 6.7 6.3 0.4 0.4 54 5.0 0.6 0.6 8.8% 8.8% 3.8% 4.7% 51.3%
A7k R 35 19,123 6.4 6.0 0.4 0.4 4.9 4.6 0.5 0.5 8.8% 8.7% 5.1% 5.9% 57.8%
ALK
& i B IR 3311.HK ESN 7.3 10.2 39.6% 4,713 6.3 55 0.8 0.7 7.0 5.9 0.4 03 11.3% 12.2% 20.3% 158%  9.2%
Tk F34 4,713 6.3 55 0.8 0.7 7.0 5.9 0.4 0.3 11.3% 12.2% 20.3% 15.8% 9.2%
ik &
b 5% 3969.HK ESN 4.7 6.7 43.2% 10,817 12.2 10.2 0.8 0.8 9.1 8.3 0.7 0.7 103% 11.5% 11.5% 15.9% 44
Rt 1599.HK ESN 2.3 4.0 77.8% 387 45 3.8 0.6 0.5 4.1 34 0.2 0.2 12.9% 13.8% 21.6% 18.9% %4
A W A, 3898.HK o b 31.4 30.7 2.2% 4,707 9.4 8.5 15 1.3 12.6 11.6 2.6 24 12.7%  12.4% 8.3%  10.6% 44
T3 5,303 8.7 7.5 1.0 0.9 8.6 7.8 1.2 11  12.0% 12.6% 13.8%  15.2% n.a.
I AL LA
& E A 1157.HK ESN 5.7 8.2 42.9% 6,457 11.6 10.6 1.0 0.9 8.5 7.3 0.1 0.1 11.6% 12.3%  13.6% 8.0% 57.7%
b E AT 3339.HK FEN 2.3 2.4 4.8% 1,255 4.3 4.6 1.0 0.9 6.3 6.2 0.5 0.5 15.9% 14.8% 1.2% -4.2% 22.8%
A7k R 35 3,856 7.9 7.6 1.0 0.9 7.4 6.8 0.3 0.3 13.7% 13.5% 7.4% 1.9% 40.2%
FLABORE
=—HBF 0631.HK FEAN 3.7 5.4 46.6% 1,458 7.8 5.9 1.7 1.5 12.8 9.3 0.3 0.2 13.3% 15.9% 36.4% 32.1% %04
[ K3
S 4R B Ay 0347.HK o bk 2.6 3.1 18.6% 3,937 5.9 55 0.3 0.3 6.4 5.3 n.a. na  5.0% 5.8%  13.3% 43%  29.2%
3l 4R 4k 0323.HK o bk 3.0 2.7 -9.2% 2,924 5.0 5.0 0.7 0.7 6.9 7.1 n.a. na. 10.8% 10.0%  (0.3%) 0.7% 14.0%
T 3,430 55 5.2 0.5 0.5 6.6 6.2 n.a. na.  7.9% 7.9% 6.5% 2.5% 21.6%
xR
BB KR 0914.HK b 46.3 48.0 3.7% 31,399 5.0 5.4 1.6 1.4 6.9 7.4 n.a. na 23.6% 19.1%  (5.3%) (4.6%) 4@ 4
W E # A 3323.HK LeKe3 6.8 6.8 -0.3% 7,335 4.9 5.2 0.6 0.6 5.2 5.8 0.9 1.1 11.4% 9.6% (5.7%) (3.5%) 113.4%
47 b 3 19,367 5.0 5.3 1.1 1.0 6.0 6.6 0.9 1.1 17.5% 143%  (5.5%) (4.1%) 113.4%
ME
FTEATME 0670.HK FEN 3.9 4.6 19.2% 10,871 3.9 3.5 0.8 0.7 11.5 6.7 0.2 0.1 7.0% 10.9% 36.2% 9.2% 88.3%
W A 0753.HK o 6.9 7.4 7.1% 15,467 6.2 5.4 0.9 0.8 9.4 6.9 0.3 0.2 9.1% 11.2% 20.4% 10.7% 24.4%
¥ & & AT 1055.HK L3 4.8 4.8 -0.8% 10,961 3.8 3.2 0.8 0.7 12.8 7.2 0.3 0.1 6.1% 9.9% 42.3% 13.8% 76.0%
A7k R 3 12,433 4.7 4.0 0.8 0.7 11.2 6.9 0.2 0.2 7.4% 10.6% 33.0% 11.3% 62.9%
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T 4-TR M &

it N 5097 7,029 7,656 8657 10,008 ELH 2481 4417 6913 9065 11494
As 814 1070 1143 1396 1915 #EARFAA (1,744) (3,119) (4,820) (6,306)  (7,931)
JL KRB B 1,825 2626 3413 3558 3,711 %A 738 1,298 2,094 2759 3,564
Fopb Bl 268 634 553 725 920 HAWBIAFAILH 339 301 248 232 221
HH 1,246 1534 1,383 1,813 2,299 #E %A (299) (329) (362) (399) (439)
e 943 1164 1164 1164 1164 —RAEELA (342) (492) (616) (727) (830)
RS F = 6,102 5896 5,772 5661 5562 ZEK#E 436 777 1,363 1,866 2,516
B & = 2585 2463 2401 2345 2293 HMIFX (118) (33) (33) (33) (33)
MK 1,130 1,130 1,130 1,130 1,130 MF %A EH (3) (18) (18) (18) (18)
HPAFAA 436 391 391 391 391 ALETA)E 315 726 1312 1814 2,465
Tt £ R AL 562 1,678 1,594 1515 1,439 FiAFALIEA (84) (123) (374) (524) (720)
H A 1,390 235 256 281 310 AFEAE 231 603 938 1,290 1,746
#EEH 11,199 12,925 13,429 14,317 15570 ASFEAIEAET:
A R 2919 5169 5035 4,914 4,806 ANEKA 229 600 933 1,283 1,736
s 0 1,400 1,260 1,134 1,021 IFEREE 2 3 5 7 9
JLATTE K 2511 3,243 3,243 3,243 3,243 AFEAHE 231 603 938 1,290 1,746
JLATALA 297 268 268 268 268 ARAEAEAIE (L) 0.08 0.20 0.31 0.42 0.57
e 111 259 264 269 275 HRMEEAAIE (L) 0.07 0.17 0.26 0.36 0.48
K 5 1,918 1,313 1,313 1,313 1,313
HRTANBY 4 1,455 1,298 1,298 1,298 1,298
H A 463 16 16 16 16
et 4,837 6,483 6,348 6,227 6,119
A 302 302 302 302 302
FANFE 6,001 6,128 6481 7,380 8,595 FAKE
IR KNG 0 0 280 385 521 B 34.7%  78.0% 56.5% 31.1%  26.8%
JHRF AR 58 12 17 24 33 FkAlE (342.4%) 78.5%  75.4%  36.9%  34.9%
NG T EAR A 6,304 6431 7,064 8,067 9,418 4#)i (135.6%) 161.6% 55.5% 37.5%  35.3%
FAFBAR AT 11,199 12,925 13,429 14,317 15570 #HAlgH
4% 29.7%  29.4%  30.3%  30.4%  31.0%
e 9.2% 13.6% 135%  14.2%  15.1%
ROE 3.6% 9.4% 13.3% 159%  18.5%
ZEEY 607 280 481 642 1,012 ROA 21%  47%  70%  9.0% 11.2%
AATANE 315 726 1312 1814 2465 MBS
W 53 A (32) (6) 7 4 @ FESAME 43.2% 50.2% 47.3% 435%  39.3%
BRA RS 0 0 0 0 0 FAfE FRE ARE A0AE A0E B0s
o 212 210 206 201 197 ABhE 1.75 1.36 1.52 1.76 2.08
oy 1 2 0 0 o EBLE 1.32 1.06 1.25 1.39 1.60
BERALE 131 (539) (671) (854) (930) %ﬁﬁgi’
i B AR (20)  (137)  (374)  (524) _ (720) m“f’;)ﬂ%% 0.22 0.34 0.51 0.63 0.74
HAE (888) (536) 1 a5 24 fjﬂﬁ)ﬂ%% 1.40 2.03 3.49 3.48 3.45
AL 2 o 1 14 19 };»Ik%&fkﬁ]%ﬁ 1.04 1.03 1.38 1.79 2.23
i (910) (548) 0 n 4 mﬁkﬁkﬁ:%%)aﬁﬁ 0.99 1.36 2.13 2.80 3.54
BRAE 266 512 (458)  (424)  (517) ﬁﬂg‘ﬁ%m‘)
AR ! 4= gt 32
BAT R HIG A MEL AL 429 1,078 (140) (126) (113) ’i"Mif‘ 0.07 0.17 0.26 0.36 048
HBRZTNE 0.20 0.09 0.16 0.21 0.33
A A& 0 an (18) (18) (18) = s
s BRA K 1.81 1.80 1.98 2.26 2.64
A A (15) 257 73 252 519 = .. ..
- - - A 0.00 0.12 0.08 0.08 0.11
FA BN F N T 833 815 1,070 1,143 1,396 PYPIY
)Ejﬁgféﬁ%’fmA @) @) 0 0 O pE 475 19.9 12.8 9.3 6.9
F AN BN E N 814 1070 1143 1396 1915 o 184 185 168 147 126
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