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[Table_Finance]   2018A 2019A 2020E 2021E 2022E 

 4,166 4,675 5,293 6,172 7,215 

(+/-)% 15.43% 12.20% 13.23% 16.60% 16.90% 

 607 718 826 1,019 1,212 

(+/-)% 34.01% 18.19% 15.01% 23.39% 18.99% 

 0.76 0.90 1.04 1.28 1.52 

 38.64 43.66 60.78 49.26 41.40 

 6.51 7.94 10.55 8.69 7.18 

(%) 16.85% 18.18% 17.35% 17.64% 17.35% 

(%) 0.00% 0.00% 0.00% 0.00% 0.00% 

 ( ) 797 797 797 797 797 
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[Table_Market]  2020/7/10 
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[Table_Trend] %  1M 3M 12M 

 20% 37% 56% 

 2% 10% 30% 
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[Table_Forcast]  2019A 2020E 2021E 2022E   2019A 2020E 2021E 2022E 

 699 1,361 1,499 1,920   791 919 1,132 1,346 

 1,135 1,135 1,135 1,135   -1 0 0 0 

 26 54 62 70   141 97 157 219 

 1,568 1,684 1,986 2,288   0 0 0 0 

 97 112 117 124   50 14 18 12 

 3,525 4,346 4,799 5,537   -72 -120 -130 -160 

 0 0 0 0   141 -20 -128 -96 

 5 5 5 5   9 2 2 2 

 1,424 2,002 2,632 3,256   1,059 892 1,051 1,322 

 211 211 211 211   -128 -633 -713 -738 

 2 2 2 2   -631 404 -200 -164 

 2,429 3,084 3,768 4,445   632 179 459 613 

 5,954 7,430 8,568 9,982       

 113 29 0 0   2019A 2020E 2021E 2022E 

 437 436 521 603       

 225 279 320 372   0.90 1.04 1.28 1.52 

 420 420 420 420   4.96 5.97 7.25 8.77 

 1,600 1,656 1,814 2,035   
1.33 1.12 1.32 1.66 

 0 0 0 0       

 108 626 474 322   12.20% 13.23% 16.60% 16.90% 

 108 626 474 322   18.19% 15.01% 23.39% 18.99% 

 1,708 2,282 2,288 2,356       

 3,949 4,758 5,777 6,989   39.55% 40.07% 41.58% 41.89% 

 297 390 503 636   15.36% 15.60% 16.51% 16.80% 

 5,954 7,430 8,568 9,982       

       2.92 3.71 3.67 3.56 

 2019A 2020E 2021E 2022E   204.20 193.82 201.03 199.16 

 4,675 5,293 6,172 7,215       

 2,826 3,172 3,605 4,193   28.69% 30.71% 26.70% 23.61% 

 61 76 88 102   2.20 2.62 2.65 2.72 

 0 0 0 0   1.22 1.60 1.55 1.59 

 456 593 731 896       

 295 326 361 401   9.76% 11.20% 11.85% 12.41% 

 49 14 18 12  
 

6.31% 6.16% 5.85% 5.56% 

 0 0 0 0   
1.05% 0.26% 0.30% 0.16% 

 72 120 130 160       

 931 1,079 1,327 1,579   0.00% 0.00% 0.00% 0.00% 

 -3 -2 -2 -2   0.00% 0.00% 0.00% 0.00% 

 928 1,078 1,325 1,577       

 137 159 194 231  P/E  43.66 60.78 49.26 41.40 

 791 919 1,132 1,346  P/B  7.94 10.55 8.69 7.18 

 718 826 1,019 1,212  P/S  10.74 9.48 8.13 6.96 

 73 93 113 133   18.18% 17.35% 17.64% 17.35% 
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6666  130119 

28 D   100033 

729   200127 

1006 22A 518038 

122 15  510630 

 021-20361121 13636606340 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13262728598 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 021-20361133 18516728369 zhoujq@nesc.cn 

 021-20361133 13122617959 liuyq@nesc.cn 

 021-20361229 15213310661 jinyue@nesc.cn 

 

 010-58034553 18515018255 lihang@nesc.cn 

 010-58034557 18501954588 yinlulu@nesc.cn 

 010-58034555 13701194494 wenzc@nesc.cn 

 010-58034563 18501944669 zengyg@nesc.cn 

 010-63210813 18153683452 zhouying1@nesc.cn 

 

 0755-33975865 18938029743 liu_xuan@nesc.cn 

 0755-33975865 15989508876 liuman@nesc.cn 

 0755-33975865  18516772531 wangquan@nesc.cn 

 0755-33975865 18620093160 zhoujy@nesc.cn 

 0755-33975865 18664323108 Chenli1@nesc.cn 

 021-20361229 18616369028 liyinyin@nesc.cn 

 021-20361229 15921911962 zhaojiaheng@nesc.cn 

 

 

 

 

 


