@ hFRiEH

ZHOMGTAI SECURITIES

i8]

KEATIL 2018 SR K 2019 —ZFREFiR
—2018 FEMFABUSNE, 2019 FllSHEGE LT

A HEF (4H)
DA TR

ke %5 S0740518050002
Email: zhangxc@r.qlzg.com.cn
AHIF: A

ki $ %5 S0740518030001
Email: lijs@r.glzg.com.cn

MR BHE: TH#

Email: wanghan@r.glzg.com.cn

FE AR

B A 36
Frib ¥ FAE(E ) 1101890.2
AT AE TAR(E 7 AU) 1007376.1

AT k-7 3 & Heatrb

40.0%

— () 435300

A RXIBE

<<—FFLGREI K, Ak AAK
7 Akt A45>>2018.05.01
<—FFUGFRITR, Xize8Hd
o9 W) U >>2018.05.01
<< IR LR b K3E, K28 Bt
#2>>2018.05.01

F a8 AR

fa) Ak PR EPS PE PB | #F4

(7T 2018 ' 2019E | 2020E | 2021E | 2018 | 2019E | 2020E | 2021E

LwER | 372 016 032032 043 24 12 | 12 9 084 EA
KeEFR | 6.17 0.07 0.34 | 048 058 88 | 18 13 11 1.27 | #A
ME4ed | 285 (0.13/ 022 | 026 028 22 | 13 | 11 | 10 |1.45| #A
#2489 74 | 455 0.31] 045 059 0.63 | 15 | 10 8 7 1076 EA
#dbsesR | 3.91 |0.28 0.34 043 | 055 14 | 11 9 7 1095 EA
ke | 481 |0.19) 0.44 | 0.66 078 | 26 | 11 7 6 142 EA
&iE
BEEE
B 2018 # LB EKE, /2 Q4 LRI A, RMELELEH 29 FRE

NG, 2018 At I E kLN 7596 12T, R Bk 14.7%; At
FIAF)IE 282 1270, Bl b Lk 54.9%; At I3 B E N5 A F)E 221
1250, Bl L3k 56.1%., Flrbibsheg454s £ 22 i F K S RBEAFAFEH L

PFIEAFLT A LAG L, ALK L ERLEMEERE 1 LK, IRLEA,
2018 “F)a#44)iE Q4 3Rtk Q3 KM@ T4 62.3%, £&ZdT Q4itiR K
B RALAR K.

K& X eg, EREERKI LR, 2018 SF 442000 ) F KFILIRF,
FAE KB L wE., FMETIHE LK, 29 RaE kA, 2018 FL w54

17851 12T BB, FJrb ki 10.3%, L Me ¥ 16161 12F KA, R ik
6.5%.

FE A% sHERRIL R, AR FARRETRE, AL HEE
#, 2018 < Rt 218 % ) 688.89 12T, Flrb EiK 13.2%; L& %A, 4
HEEIE K T 22 T B RAART KFrE. MABE R A, 2018 4470 3
A E91%, FIILTH 01AT L, SAkA, MLty T, HLoA
TN B R AR 2R ) 3 0%, ke B AA AL

8 BARB AV B A F R PTRE. 29 K L s 2018 FAmitF )
{4 11.7%, Rl Lk 0.6 NB 4k 4 B4 F 54 3.7%, Rk Bk 1A
géy;,;;;%ROE J 4.1%, Rl Bk 1.2 a0k, HPA 16 K35 ROE
=] L R

BL TR B 3 R B 4 F . 2018 <F 29 R b N3] KK B 45 R 4K
P hH AT R, Rl 1 K, #Ki& 0.4%, EAKLHEFHT.

2T HILAR I, 2R AHKE, 29 R LW 435 2018 46414
1454 17T, FlH3gam 209.9 17T, #Kta 16.9%; 7= fEF-F ¥4 Hh 67.7%,
@bbﬂé 0.5 Na o, AeRH Ak E 21.9%, Bl Lk 2.6 AE 5

2019Q1 M FI LKA, &Rl sk, £.5 5246929 R H Edo
3], 2019Q1 4t Z B LILN 2082.6 1274, [k bk 14.8%; At 5
IAF)HE 153.74 1274, R Lk 89.5%; At %232 B Ha) 24 11
4.96 12T, R Lk 80.9%.

WF &, 2 AR K G e FA G Hoh T I T —R R, A
580 L/ ST 2| 640 Tlrk, {2INE FKxTBER B35 691 Rk A, 72T
AEAm K B A 89 AL AN s ) a1 B AR B, PT VA e KOBE R B 40-5% 04 75 &
BT ETE); NTEARA, KiLufox Kb 09 & G% 32170
W FEFHKE, REATRAATE, ZAPEETARAM 2018 F 6 A b
KA BB, DA B E 9 Khe Bk, APEE R A48 B b )
BATIANA S TR 445 £ 600~620 L], #84% T H4F49 646 T/
v, KAEA 5% 49 18,

WA K&, ARYE 2019 FBUF TAFRE G BR, —R L LS W EOHF
% 10%. “AR” )5, AR GBCRANG SR, @455 b b LI 48
WS AAALA B AN KR PR 2 1] 230 A TR A— R TRk wAy, FER
T AR TAREE RS K—F, RIE 5 A T4 BT 6 H R,
AR AR S . IR AR T AL S h e 45 K £ R LAy
WA K Ferr B AR T R Z N, AT A & A T AL

FHEXWREXZEHEEE PR
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ZHOMGTAI SECURITIES

CEVE

SRR, K B A R 6 BABATRAT AN TR A

BRR%: 2R E, FNL&—— yJ-F‘TJk/\ilf_Gtszn‘)%ﬁiﬂ\f%wkk%ﬁﬁmn
Tk, WML, SIMENFE bR F e Bk 4 i & K B ey B A KT, M
KiBHLE, &41]4731}\7%%5\%‘:)\%#&%%‘7*1+%ﬂzlﬂé’3/\i¥/\ﬂﬁa JERE
MWD RKRIELT, FlEAFESRT S, FABRFHNILAEA SR EE,
%ﬁﬁﬁﬁﬁﬁﬁﬁk&%L@U%Roawﬁ)§£$ﬁk@m%l$

BrRL [£8ER])] RESAELEHET0 [AEEL]IRETS ] X
é%%#ﬁ%(%ﬁ%ﬁnmkﬁﬁmu&ﬁ%%(%@“%lhiﬁ%
73 | € X% | XD R

AT 2FHERATEY, SREARLR; KeFdAiths
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ZHONGTAI SECURITIES ik A3
AEB X

2018 4p%zik: EM R ERBMIRA, DA BAEFEE o -5-
Mg 2018 FKEL L RA A DETEFE O KI@IE K oo -5-
LR A 2018 K b BRIEATRAT B AN Ao T AR FR A T -6-
FIBERA: 2018 253 IR AR EH S48, TR R Tdk.on. -6-

B NI I S = 3 B 1 4 SRR -7-
FAR IR E Bk, £H 2018 FARSEAFTRIE K o -11-
H1A) e 46 ATAE R B bk LK, (2R A R R A T e -12-
N E) HAR B AN H IR e FF ) B P B oo -13-

IR QG = = USSR URRURRRTRI -14 -

2 ML RB WATEE, IR A T e -15-
2019 SF—FE: REMBRAE, KBLGRMBELELE . -16 -
2019Q1 Fh A BN FIHE KB TE oo -16 -

b 2E R A B4, EBEBERNAERIE TIE (oo -17 -
BRR%: HAOHELEARRA TR, LERERDEEETE .. -18-
R TR ettt ettt e e ans -19-

B&B %

BE1: 2RALEFACE (Ez: 10TFER) e, -5-
BR2: 2AALEHFLEECTF (Blz: 10TFER) oo, -5-
Bk 3 S2HEKELXECERNME (B 1FEH) e, -5-
BE A4: KELAF T IEFE (BAz: PBT) oo, -5-
BR 5: BIRYBIGHGBEGTAFCN TS (5 TFEH) oo, -6-
BE6: THXBGENEL (TS FIF) oo, -6-
BET7: REBBGIIEPBES (BL2: TT/P) oo, -7-
BIE 8 EBFIIRIGH (BAZ: TT/PE) oo -7-
BE 9 FHHIRESE RIS SEREIFE oo -7-
BE 10: 29 F_LEFoNc] BELPNABFRMER (Blz: BIA) ... -8-
BE 11: 29 F_EFoNe] FLEF M B )7 2F)IER (Bfe: GHA) -9 -
BE 12: 29 K _E TN JaLFEF)ERINGH (BA2: FTBA) oo -10 -
BE 13: 29 FoNa] ELPNEFF (BfZ: FBIT) oo, -11 -
BE 14: 29 TN BAEETF (BAZ: T oo, -11 -
BK 15: 29 Ko JaBFFIIFEH (BAz: BTA) oo -11 -
BE 16: 29 Fox] o Va2 AT ETF (T BT oo -11 -

-3- FHELW iR ELZ BN ERE RN
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ZHONGTAI SECURITIES ATd A &
BEI17: 29 KETRGKELEEFRENENFR ($42: LFEHM) .....- 11 -
BE 18 29 K EFLNGHE TSI BIEIL .o -12 -
BE 19: 29 FLEFLNGEFR. FFE ROEVFI .o -13-
B 20: 29 F_LEToNG B BIERSHARBNMA (Fti: KD oo, -14-
BE 21: 29 KETAG G HERHELRBER (Ez: BHA) oo, -15-
BlE 22: FHBHBHEIGH (BA2: T/ ) oo -17 -
B& 23: 29 F_ETFrona] —F R ELBNFBFIF MR (ELi: FHA) .- 17 -
BE 24: B ELNGBFIBIGLELE ..o, -19 -

_4- FHH R EXZ B EEE RIS
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ZHONGTAI SECURITIES Ak A 3R
2018 HF4zif: FREFT RN, A5 B A4
LR E: 2018 FKu LK BEAF A EEFE R K
B 2018 £ AFERAEEHA, LA B E 68450 12T A, F
3K 8.49%; A4S KR wF 67914 1CFRAE, FlH3gk 6.8%, H+

K¥ & W7 49795 12T FLBT, [ 3 e 6%, K ebua ) A ) B4k 4361
VB, Bl ELIE K 143 BT

BE 1: 2L AEF (Elfa: 12FEA) BE 2: 2#HLRHLEF (Efa: 1LFEA)
- AR R LA TR HAL m—E% R FrxaERAL
30000 " soo00 12
70000 12 70000 0
80000 10 60000
50000 S 50000 | g
40000 I 40000 (3]
6
30000 II 30000 I 4
20000 _|| 4 20000
111114001111 + il I” | 2
U JI T ||I T Il T T T U IJ Illl T T T T T T T EI
A B A A L '\ 'L ‘:: BN A "
@5‘.@”“@”@4\”« «”@“‘.@9 & & @”‘.@P@@ﬁ" & P '\“;ﬁ"«%”@&@@ﬁ\
S M A N N R M M M A P & ”9 PP P PP
SR P RAEAAER T, wind Kk P RAEAAFRFT, wind

BR 3 SERIKCKXCEFRNE (L1i: 12TFEAN) B 4: KEAFf oS (Lfi: o)

m— R FER Rk K AIA N
60000 - .
10 4361
50000 -
N 4350
40000 - | 5 g
4
30000 1 I 4250
I 2 4208
20000 1 l -
10000 III 2
Ar o 1l o
’ A S £ 4100 -
17 W, e ", q,
& & & F W F @R’ qﬁ’ mﬁ" & 2017 2013
2 SN S S R
PP PP o o+
KR ¥ RAEFFIAAT, wind RoR: FRIEFFRAPT, wind

-5- HHSHIREXZEHEER E RS
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ZHOMGTAI SECURITIES 1k A 4R

ER w2018 F K LIRBEATH & M-F T H M F L3R Rt

B 2018 % & THBEAFATRMMFe T P HaMehRA, K4 LM g
MR e AR . MBEARAT RN 7 @, 2017 FEREAKELAT LT
B AR B A B e b BRI A 45 A 6918 4m ), B R IR
e R A AR A Tk A E R4, B E AT
RGHBE T AFAF VA, ZHERT 2017 F7 A 1 A K4, FBRE
AFAF RN L AL 1.29 o/ T RE. THR e M s &, @ T 2018 F
WA T HEE EMEE, B 2017 F 4 FEUR, KA TH RGNt
SUNFERFEK, 2018 F 4 FE, XALX LA LT HEN A
0.3384 7T/ T RA, #KFF #4785 0.0109 /T A,

B 09,2018 5 A 1 B, &L dwd b bR b a3 AL 17% T 8 £ 16%,
AL W B AR 5T B4R

B 5: CHRNIEIEEESHRIAT N EH( 5/ TRI) BR6: PHXBEHNES (T/TEA)

i~ R
A — / 4120 Y
600 1 ERIEIMEIEELSE (Ju/M) / araa| 0,450
e . | ! ' 0330 0334
500 < . - . 0.3400
R \ . ; 03322
400 N Y e 0.3350 0332 0.3307
{ } 0.2300 haars
300 | & — 0.2250
N, 201611 /
200 waAh | 0200 0.3124
S 03150
100 1 0.3100
0 — 0.3050
N d O™ >A 0N 40 SRS 0.3000
G '(\'@'\«'Q s \%®@Q &
S S SSES S S S S S S S 0
200701 2017Q2 201703 201704 201801 201802 201803 201804
KR P ARAEAFPT, wind KR FAGERRLAT, wind

ARERA: 2018 F 253 PN HAR T BAL, kR { TR

u KA iR — R 5| W BORAYE, AR M=) SR EZ A,
ik & “GRRAER ) AEEBOR. BB ETHSREIT RN, A
B BRAA S A, (2R 2018 F oA AR TAEst
i, AKX AL CRAESTT.

B LB, 2018 FAE ) AL (Q5500, L) ¥ 646 Uik,
Bl b Bk 1.3%, 2018Q1 #ZF E #4544 700 Tlt, KPEMA,
2018 FFE KWHHEAN#5 559 ek, Rl T 1.6%, AEKWBEN#
629 Tlk, Rl ik 3.8%. B AW LIFEGEMBRK, Pk
SRR A K LA b 84 A BE AR R FU AT VT b TR

-6- HHSHIREXZEHEER E RS
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ZHOMGTAI SECURITIES 1k A 4R

BR 7: REBBEZ RN BES ($12: T/%)

S00 - — £ £ gkl S ~Q5500
=0
oo
&50
&S00
5540
S00
450
A00

350

300 . : : . . .
Apra1s Oct-18 ApraT Oct17 Aprals Oct18 Apr1g

FiR: P RAEFFZPT, wind

BE 8: RABZJ RGN (EAz: A/E) BE9: ZpHIREE KA E KO

10 - EE G h RSN MG S

B30 - 620 BOG
600 -

66D - " 66
580 -

f40 - 627 632 628 it -

B20 - 260 -

B00 540

580 T T T T T T 1 52"] !

2017 2018 201801 201802 201803 201804 EFEEH BEKih
Kk FRAEAFIR AT, wind kB P RIEAFFRFT, wind

L5 R A AT, TEENFI

B LHRIRA BRI, BT EKE 29 R & EF NG, 2018 H4-it
I E KN 7596 127, R bk 14.7%; At 234418 282 127U,
Flbb B3k 54.9%; A3t £I)3 BaN 384418 221 124, Rk Bk
56.1%. T &REAZLBEEKEF) R DATEORA, ABIREATAT
BT HIL R G BN GG E LIRS, FIAS 2018 45 A 1 HIG/AAL T A
1A 5 B BT Ak,

-7- HHLREEXZEHEER SRS
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ZHOMGTAI SECURITIES 1k A 4R

A& 10: 29 K_EFud] ELBEANFB AR (E1i: TFA)

N 2017 2018 Rl bk 2017 2018 Rtk 2017 2018 5P

% AR BOMN AN x3h A ZF)8 x3h =EoRe il J=Ese il x5
FI 4R 15,546 18,527  19.2% 845 716 -15.2% 749 691 -7.8%
s A 2,046 1,885  -7.9% 0 12 3202.5% 16 19 21.1%
2 4aiz [0 0,965 3119  52% 202 102 -49.4% 184 82 -55.5%
B8 HA 26,640 27,409  2.9% 1,138 910 -20.0% 743 474 -36.2%
XA 12,207 13,416  9.9% 79 640 706.7% 132 55600 321.2%
AR 10,538 03,976  32.6% 312 662 111.9% 168 432 156.5%
TR 2,515 3,034 525% 103 462 348.3% 103 463 348.8%
*ST 474 2,745 2,603 -0.2% (565) 1,083 —_ (549) 1,073 —
FE A 9,520 11,230  18.0% (2,039) 49 —_ (1,556) 319 —
R 2,020 2,568  20.8% 16 189  1045.9% 16 189  1045.9%
o e 2,524 2,959  17.2% 69 130 88.0% 68 139 105.3%
KR A 5,464 6,563  20.1% (122) 216 — (122) 209 —
Bt s Mk 8,760 8,082  -7.7% 26 (872)  -3434.2% 54 (660)  -1333.6%
THEE 19,191 21,005  9.5% 2,024 3,277 16.1% 2,180 2,556 17.3%
4 4 ) R 152,459 169,861  11.4% 2,147 2,407 12.20 1,093 1,439 -19.8%
Lifd A 18,844 22,579 19.8% 1,429 3,403 1301.8% 928 2,769 198.4%
Wrag 51,191 56,634  10.6% 4,745 4,328 -8.8% 4,334 4,036 -6.9%
4, ) I 79,000 88,365  11.8% 776 2,272 192.8% 430 1,695 294.2%
MK 24,652 25982  5.4% 894 7940 -11.2% 679 701 3.3%
4ol by 6,907 7138  3.3% (979) (889) — (896) (729) —
A E R 4,238 4956  16.9% 167 37 T7.7% 179 50 72.3%
Thew A 12,221 02,695  3.9% 260 808 210.2% 534 892 66.9%
o 4 Ry 32,404 36,221  11.8% 2,185 2,367 8.3% 1,738 1,8260 5.1%
4, 4t R 9,082 9,807  8.0% (1,205) (881) — (1,104) (762) —
A, 7 7,338 9,590  30.7% (1,194) 57 — (1,157) 59 —
B E AR 5,0970 6,027  18.2% 78 220 183.0% 820 224 173.7%
w7 59,833 65490  9.5% 2,764 1,809 -34.6% 2,223 1,369 -38.4%
Mg ied 10,783 13,743 16.6% 797 1,094 37.2% 514 783 52.2%
KAEXD 640608 93,390  44.5% 2,449 2,790 13.9% 1,712 1,235 27.9%

&t 662,455 759,651  14.7% 18,204 28,202 54.9% 14,176 22,128 56.1%

kB wind. P RIESAFRPT

B ek B RS BERAAREEK. Aodbad5A kA, 29 R EFAE)
2018 “F £ P 4odE)aa4 )08 151 1270, Rl Bk 52.3%; JE4F IR
# 67.8107L, R LK 67.4%., 2018 4F3F 225 AR 35 SARMAR LK,
MhkAE2H AR A, o3B3 EE AR A e LaktaE, BLOA
Ak 2017 4 29 T A Ak 4 K b, b 422 B 0R B 4T 4L,

-8- HHSHIREXZEHEER E RS
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ZHONGTAI SECURITIES ATk A 3R
B& 11: 29 K_EFLGHLZEF WIS Foda I3 FFIGR (Rli: GHA)

24 2017 2018 Bt 2017 2018 Rl

£ Fe 4R )384 519 de R J384A) £ FFHRD FLFRRE %0
R R 752 660 -12.2% (2.9) 30.4 ——
Rigd A 11 (14) -218.4% 405 32008 629.7%
A laiz A 182 104 -42.6% 2.4 (22.5) -1055.9%
By hA 718 412 -42.6% 24.7 62.4 152.4%
A ) 122 369 202.2% 9.9 187.2 1783.2%
AR 160 422 164.2% 8.8 10.3 16.4%
EH R (210) 279 — 313.1 184.4 -41.1%
*ST # 48 (147) 497 — (402.0) 076.2 —
FiEY S (1,763) (649) — 207.0 968.0 367.7%
MR 168 172 2.5% (151.4) 16.5 —
A R 26 104 303.1% 41.8 34.8 -16.9%
KiRw A (138) 206 — 16.7 25 -85.2%
FrAsdE (69) (682) —— 122.0 21.2 -82.7%
LHELE 2,280 2,523 10.6% (100.8) 33.3 ——
A 48 8 IR 450 1,420 215.4% 1,342.8 18.6 -98.6%
kit 244 515 111.5% 684.3 2,253.6 229.3%
Arhew A 4,262 3,710 -12.9% 72.6 322.8 344.4%
A @, E R 447 1,693 278.9% (16.6) 2.6 —
JINE R 642 680 6018% 36.7 15.3 -58.4%
Ay PRy (904) (940) — 8.1 211.3 2496.0%
RE ek 148 23 -84.6% 30.4 26.7 -12.1%
XA 459 833 81.7% 75.5 58.4 -22.7%
& A 1,243 1,485 19.0% 494.2 341.3 -30.9%
A 1, 58 IR (1,140) (843) — 35.8 81.6 128.2%
A 4R A (1,184) (256) — 26.6 315.2 1083.2%
R 82 223 170.0% (0.6) 1.3 ——
LA 1,562 377 -75.9% 502.4 823.2 63.8%
&N 130 699 437.5% 384.0 83.2 -78.3%
KEL & 1,430 1,144 -200.0% 282.1 90.3 -68.0%

4t 9,964 15,176 52.3% 4,052.8 6,782.5 67.4%

kB wind. P RIESAFRPT

B 2018Q4 £FXLGHR TR, T2 THRABAT =B LS. 2018 F
29 R b E) &% & F o284 F) 1 5 %) A 63.5 127, 82.3 1271, 55.3
17, 20.9 1271, 2018Q4 IRk Q3 K& T4 62.3%, 2018Q2 #% )z
4 AER S, 2018Q4 £ E eIk K ig T, KMSHAD L2
Ad TR XS AEFEHRKXAT B EE, AT BAER A
KA ,29 R EH a0 =5 K BALMR K AT 6.2 1270, ! 2018Q4
B ERFBRABA S X 61.9 17T,

-9- HHSHIREXZEHEER E RS
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ZHOMGTAI SECURITIES 1k A 4R

BK12: 29 K_EF oG a8 EFFIMHER ($12: GFA)

NG 2018Q1 2018Q2 2018Q3 2018Q4 Q4/Q3

2 AR JaEE %A Jag40 JaEE4A] J=Rsye il X F)
EIFER 61 476 67 87 29.9%
Rigd A (12) 41 7 (18) -350.2%
AlBiE A 8 31 34 9 -73.7%
By h A 6 443 490 (464) -194.8%
AL ) 86 55 160 256 60.0%
AR 200 (12) 95 149 57.1%
EH IR 64 424 125 (150) -219.8%
*ST # 48 501 (18) @) 518 —
wiEY A (343) 693 (160) 129 —
SRR 23 77 88 1 -98.5%
R LR 96 21 17 4 073.8%
KiR& A 52 (28) 145 39 -73.2%
AR IR (201) (111) 7 (356) -4989.4%
LHEE 405 083 627 973 55.1%
AL E IR 1,219 910 (140) (550) —
Likd A 870 021 406 2,055 406.1%
ke A 573 1,775 1,406 282 -80.0%
Ao 7 687 299 539 170 -68.5%
TN K 106 320 209 56 -73.1%
Sy R 13 (198) (249) (294) —
R HR 74 (65) 56 (15) -127.1%
ES A 148 160 289 295 1.9%
P AR 337 576 338 575 70.2%
A6, g R 181 (227) (477) (239) —
A4, ) 31 (49) 17 60 —
B E AR 82 41 41 60 46.6%
LR 1,203 671 758 (1,263) -266.6%
nEREY 5 288 245 245 -0.2%
KEXE 541 822 398 (527) -232.2%

4t 6,354 8,226 5,533 2,087 -62.3%

kB wind. P RIESAFRPT

-10 - HHSHIREXZEHEER E RS
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ZHOMGTAI SECURITIES

Ak AR

BE 13 29 KoNg] BFLBANEIf (£ BFA)

BE 14: 29 LG #F)B &4 (£12: FFA)

295 kil K LAl B
800,000 - 759,651

700,000 - 662,455

600,000

500,000 -

400,000 -+

300,000
182,598 194,329 201,535
200,000 181,480

0 T T T r

20179 201aefE 201801 201802 2018Q3  2018Q4

295 b ili kAL A i )

30,000 4 28,202
25,000
20,000 { 18,204
15,000

10,245
10,000 8,111 7,519

o I I 2-&”.5 .
0 T r T

201794 20182 2018Q1 201802 2018Q3  2018Q4

KR P RAEABE AT, wind

KR FRIEFAGLAT, wind

BR 15: 29 Ko\ a] a2 F)HE (Rti: GHA)

BR 16: 29 K2\d] #oif)2d47)H&E 5 (55T )

2958 _E i Al ANV VARG F 3

25,000 - 295 b ik LAk dnAE A B AR
22,128 18,000 -
16,000 - 15,176
20,000 - '
14,000 -
12,000 -
15000 | 14176 : 9,964
10,000 -
10,000 8,226 8,000 - 6,786
000 - , 5,520
6,000 - / 4,909
6,354 5,533 o
5,000 - 5 087 :
, 2,000 - 2,038
0 ' ' ' ' ' ° ' ' 201801 201802 2018Q3 2.?
201785 20ism  2018Q1  2018Q2  2018Q3  2018Q4 2,000 | 0172%F 201824
4,000 -

KR FAAGERFIAT, wind

KR P RAESFFPT, wind

FAERI LR A EFk, TH 2018 4L AFEREK

B 2018 F4#ALMB AFEREILIES, gL g, EMbgAR LK,
29 KE) kA&, 2018 4 w4 17851 1¢F KAF, Rl L# 10.3%,
ERWHZ 16161 12F BB, R _E#K 6.5%.

BE17: 29 R EFLEGKEXEERENELER (Bfz: 1ZFEH)

A4 2017 2018 2174 2017 2018 979
£ AR ReE AeE £3) tREE IReF 23
Y| 4R 306 361 18.0% 290 342 18.1%
Ked A 31 28 -10.2% 01 43 37.2%
A& lgiz A 626 — 53 54 1.9%
LA 720 751 4.3% 680 710 4.4%
BTHE W ) 254 286 12.5% 250 286 12.5%
EHER 356 411 15.5% 324 384 18.5%
ZH HEIR 55 79 44.3% 50 70 43.1%

-11 - FHELW iR ELZ BN ERE RN



[PIEiE3S

ZHONGTAI SECURITIES ATk A 3R

*ST # 48 46 5 -89.2% 42 5 -89.2%
FiEY S 289 324 11.8% 261 293 02.1%
R 63 75 18.1% 60 71 17.6%
A7 heR 47 46 -1.8% 44 45 2.0%
Kk A 142 171 20.2% 134 161 20.2%
A dE Ik 225 211 -6.1% 212 199 -6.1%
LHEAE 495 515 4.1% 473 490 403%
Aefe B IR 3,854 4,181 8.5% 3,626 3,940 8.7%
Liw A 369 431 16.7% 3510 0os 16.2%
e A 1,153 1,240 7.6% 1,088 1,170 7.5%
Ao, B R 1,949 1,959 0.5% 1,813 1,822 0.5%
INE R 164 166 1.6% 154 156 1.9%
Ay Ry 224 228 1.7% 202 204 1.1%
R'g LR 102 136 33.9% 92 122 33.5%
XA 478 493 3.1% 441 452 2.6%
& A AR 265 273 3.3% 253 260 2.7%
A @, 58 IR 238 254 6.4% 215 229 6.3%
Aedpd, ) 184 227 23.8% 170 210 23.9%
W H R 48 53 10.9% 44 49 10.8%
LA 1,443 1,489 3.2% 1,300 1,336 2.8%
MRS 457 513 12.3% 421 472 12.3%
KEL G 2,229 2,318 4.0% 2,090 2,171 309%

At 16,186 17,851 10.3% 15,169 16,161 6.5%

Sk wind. P RAESFFR T

B R A% sHAERFI LK, 2HEFAER IS TR

B8 % A &, LA RIR S AR E VAT R, A STE KA, 2018
S 2t % 7 688.89 12T, Flrb bik 13.2%, H4, 4452 % 10.1
17, Rl bk 22.4%, £ %FA 196 12T, Rl ik 7.4%, M4%
R 482 1270, Rlpb Lk 15.5%; 4ok A, % sHAEKkEIER G T
TMAAET RPTE. M RA, 2018 2400 %% A % 9.1%, FIT
BolAaad, £+, HEFAE01%, H5EFEAAET, TE2FA
£ 26%, FIILTHEO2A T L, MERAE 6.4%, R bk 014
Bk EARA, AL RS4RI REER, BT A AR K
TR T8 e TIATE.

B& 18: 29 K_EFL 5] HE] %5 E 15

5] 2018 Rl E 3 2018 Rl E 3 2018 Bl E 3 2018 R E3h

4k B 5% % THE | HERAR  wHA | FEEA% Tk | MEFEERAE FHA

R R 16.0% 0.2 1.1% 0.2 5.1% (0.0) 9.8% (0.0)

wdw A 7.3% (0.3) 0.2% 0.0 5.0% 0.1 2.1% (0.5)

e l8iE A 11.6% 0.3 0.7% 0.1 4.5% (0.4) 6.4% 0.6
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ZHONGTAI SECURITIES ATk A 3R
By h A 7.5% 0.3 0.1% 0.1 2.5% 0.1 4.9% 0.1
BLEEE A 3.5% 0.4 0.0% 0.0 0.4% 0.0 3.2% 0.4
AR R 9.5% @.7) 0.4% (0.1) 5.1% 1.2) 4.0% (0.4)
EH IR 13.1% (9.8) 0.1% (0.2) 7.5% (5.8) 5.5% (3.8)
*ST 4 4 7.0% (12.8) 3.2% 1.1 2.2% (9.4) 1.6% (4.5)
FiEY A 15.7% 0.4 0.0% (0.0) 1.5% (0.2) 14.3% 0.6
SRR 7.2% (0.6) 0.0% 0.0 2.9% (0.4) 4.3% (0.2)
A7 HeR 7.9% 2.9 0.0% 0.0 2.0% (0.3) 5.9% 3.1
KA 4.7% (0.2) 0.0% (0.0) 1.3% 0.0 3.4% (0.2)
AR 6.6% 0.9 0.1% 0.0 1.6% 0.2 4.9% 0.7
IHFEE 5.9% 0.1 0.0% 0.0 2.4% (0.1) 3.5% 0.2
A6 48 B I3 8.7% (0.1) 0.0% 0.0 2.5% (0.1) 6.2% (0.0)
Ligah 15.3% 0.4 0.0% (0.0) 5.8% 0.3) 9.5% 0.8
g A 4.9% (0.0) 0.0% 0.0 2.7% (0.2) 2.2% 0.2
S REA S 8.1% (0.4) 0.0% 0.0 2.1% (0.0) 6.0% (0.4)
TN K 6.7% 0.9 1.0% (0.1) 3.2% 0.8 2.5% 0.2
Sy R 12.0% 0.4 0.0% (0.0) 2.6% (0.2) 9.5% 0.7
R G HEIR 19.1% 0.8 2.3% (0.1) 7.0% 0.6 9.8% 0.3
AN 13.9% 1.3 0.0% 0.0 4.2% 0.0 9.7% 1.3
Ll 3.2% 0.0 0.0% (0.0) 2.0% 0.1 1.2% (0.0)
A6, 58 R 9.3% 0.2 0.1% (0.0) 0.8% 0.4) 8.4% 0.6
fedpd, ) 7.7% (1.0) 0.1% (0.0) 1.3% (0.4) 6.2% (0.6)
EE R 8.8% (2.0) 0.0% 0.0 7.5% (1.1) 1.3% (0.9)
W, 7 13.1% 0.7 0.1% 0.0 1.4% (0.1) 11.6% 0.7
nEkd 7.7% (0.8) 0.0% 0.0 0.2% (0.0) 7.5% (0.8)
KEL b 11.5% (1.2) 0.1% (0.0) 3.3% (0.0) 8.1% (1.0)
AT 9.1% (0.2) 0.1% 0.0 2.6% (0.2) 6.4% 0.1

Sk wind. P RAESFFR T

22 8) AR A 8 ) B R A P E

AR BAN R R A, 29 K ET 8] 2018 Fhmp-F3ME A 11.7%, Rl
LA 0.6 AT B, LPA 15 K8 LA R R hiTsE; M E AR R R
& ,29 F_ETE) 2018 A -F A A 3.7%, Bl b Lk 1.0 A 4%,
BAGARG, VA 19 KA FFHFE TS, K ROE £4&, 29
K _ETNG] 2018 F AP A A 4.1%, Bb EK 124455, £
A 16 K/ 3] ROE F) tuiF4t,

A& 19: 29 K_EF2G EF|E. #FE. ROE1§X
A 2017 2018  RhEs 2017 2018 FRLZEHE 2017 2018 RILEFHE
E2 ERAE S E RS ER P b SAE S SRS 2% ROE ROE a5
Y| LR 27.5% 26.6% (0.8) 5.4% 3.9% (1.6) 3.4% 3.2% (0.2)
i A 8.4% 7.0% (1.3) 0.0% 0.7% 0.6 0.8% 1.0% 0.2
#laiz A 19.3% 18.2% (.1) 6.8% 3.3% (3.5) 4.7% 2.1% (2.6)
YahA 12.6% 11.5% (1.0 4.3% 3.3% (0.9) 3.2% 2.0% 1.1
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ZHONGTAI SECURITIES ATk A 3R
AL A 3.4% 6.0% 2.6 0.6% 4.8% 4.1 1.3% 5.6% 4.3
AR 15.4% 16.1% 0.8 3.0% 4.7% 1.8 1.5% 4.0% 25
EH R 25.3% 31.6% 6.3 4.1% 12.1% 8.0 1.2% 5.3% 4.1
*ST 4 4 6.8% 34.7% 27.9 -20.6% 41.6% 62.2 -53.8%  65.0% 118.8
EEY A -7.9% 5.5% 13.4 -21.4% 0.4% 21.9 -19.0% 4.3% 23.3
R 12.3% 11.8% (0.6) 0.8% 7.3% 6.6 0.4% 4.1% 3.8
pi R 9.2% 13.5% 4.3 2.7% 4.4% 1.7 2.6% 5.5% 2.9
KR A 2.6% 10.0% 7.3 -2.2% 3.3% 5.5 -3.6% 6.2% 9.8
AR 5.3% -3.3% (8.6) 0.3% -10.8% (11.1) 0.9% -11.0% (11.8)
LHEME 15.1% 14.9% (0.3) 14.7% 15.6% 0.9 13.2%  12.1% 1.1)
A e E IF 11.3% 11.3% (0.0) 1.4% 1.4% 0.0 2.5% 1.9% (0.6)
Lifd 19.6% 21.4% 1.8 7.6% 15.1% 7.5 7.0%  18.9% 11.9
Akt E Ah 11.7% 9.5% (2.2) 9.3% 7.6% (1.6) 7.2% 6.6% (0.6)
Ao, [ 10.5% 12.4% 1.8 1.0% 2.6% 1.6 1.0% 3.7% 2.6
JMA R 10.9% 10.0% (0.9) 3.6% 3.1% (0.6) 4.4% 4.3% (0.0)
Sy Ry 0.9% -1.1% (2.0) -14.2% -12.5% 1.7 -28.4%  -31.3% (2.8)
R R 28.3% 21.9% (6.4) 3.9% 0.8% (3.2) 3.6% 0.8% (2.9)
TREE A 6.5% 10.7% 4.2 2.1% 6.4% 4.2 2.4% 3.9% 1.5
P ALY 7.4% 7.7% 0.3 6.7% 6.5% (0.2) 6.8% 7.1% 0.3
Ao B B8R 3.4% 1.7% .7 -13.3% -9.0% 4.3 -38.7%  -39.3% (0.5)
A4, ) 0.2% 7.1% 6.9 -16.3% 0.6% 16.9 -32.5% 2.0% 34.4
B E AR 14.1% 14.3% 0.2 1.5% 3.6% 2.1 1.7% 4.5% 2.8
LA 17.0% 18.6% 1.6 4.6% 2.8% (1.9) 4.2% 2.5% .7
HEEE 17.5% 21.4% 3.9 6.8% 8.0% 1.2 5.1% 7.4% 2.2
XEL 8 16.8% 15.7% (1.2) 3.8% 3.0% (0.8) 4.2% 2.6% @7
A 11.1% 11.7% 0.6 2.7% 3.7% 1.0 2.9% 4.1% 1.2

Sk wind. P RAESFFR T

RL MR ) # R AR 2 4

B KK @, 2018 F 29 K L 3] MR B 45 RT3 h 4T R,
FlLb¥hn 1 X, #t8 0.4%, HAARL5EFHF.

BR20: 29 F_EH LN ZBIERJHABNGR ($4: X)

24 2017 2018 979

£ FLHCIRAR R 36 R 4% AR R 46 R 23
YL IR 95 102 6.4%
Red A 25 23 -4.8%
Al8iE A 40 36 -11.2%
L2d5 A 38 41 7.3%
A ] 39 37 -5.2%
HAZAIR 49 47 -3.9%
EH AR 50 42 -16.3%
*ST 48 81 77 -5.5%
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ZHONGTAI SECURITIES ATk A 3R
wiEY S 83 89 7.6%
LR 66 47 -29.0%
R LR 53 67 27.6%
KiR& A 40 38 -4.3%
HAbds Ik 74 91 23.2%
A EE 32 29 -9.7%
AL E IR 42 49 16.6%
Lk 63 67 6.7%
et A 37 35 -4.8%
Ao b [F 35 38 9.7%
MK R 16 17 7.8%
Aoy BEAY 36 38 6.2%
R'g eIk 20 21 4.4%
TREE A 35 43 23.2%
¥ AEIRA 24 30 21.2%
AW LR 47 48 2.0%
Aedpd 94 67 -29.1%
B E AR 15 13 -13.1%
W ) 34 33 -2.9%
RREE 39 48 20.9%
KEXE 46 42 -9.1%
F a3 46 47 0.4%

KB wind. ¥ RGESAFRFT

BEWRILAF ITEE, 121408 A PTiTH:

B ZEMIALATE, 29 K EWAE 2018 £4-i+ 4 1454 124, g
Fm 209.9 1270, #té 16.9%; F = AtRE-FIHH 67.7%, Rl T 0.5

ANF L AR UARILE 21.9%, Bl Lk 2.6 4ANF

A é"/\*

1SNo ZNg=)

A, DI RE A PTEFEE, K7 AR TR, ZER ALK P
3,
BK21: 29 K_EF2G R GHFRALAMER ($12: GFA)
2017 2018 Rl % 2017 2018  RIE
238) Bl HeE 3h 2017 2018
ZERIA zER ] L HES | AEAHH  ALAHR %
A 2R AER A REAHE SRR & fRb & fHhe®  wHE
EINRER 2,827 4,179 1,352 68.0% 67.7% (0.3) 11.6% 18.6% 7.0
R A 197 237 40 29.8% 38.4% 8.6 25.7% 20.7% (5.0)
A& laiz A 501 423 (78) 54.2% 58.8% 4.7 13.4% 8.0% (5.4)
Ly hA 3,676 6,000 2,324 58.2% 57.0% 1.2) 19.1% 31.0% 11.9
Ak A 989 1,367 378 48.1% 50.2% 2.1 15.3% 16.9% 1.6
HAR AR 1,258 2,566 1,308 58.3% 57.8% (0.5) 12.4% 27.1% 14.7
EH LR 768 983 214 51.2% 59.0% 7.8 66.2% 18.5% (47.7)
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ZHONGTAI SECURITIES ATk A 3R
*ST # 4k 413 1,340 928 84.2% 56.7%  (27.5) 8.4% 50.9% 42.6
EEY 1,158 2,018 861 83.4% 84.0% 0.6 5.7% 8.2% 25
R 385 308 (77) 38.9% 38.6% (0.4) 19.4% 12.8% (6.6)
A5 R 415 589 174 63.1% 66.7% 35 16.4% 21.2% 4.7
KA 574 905 330 63.5% 61.9% (1.6) 14.6% 23.2% 8.6
A dE Ik 568 1,061 493 64.9% 69.7% 4.8 8.4% 13.6% 5.2
LHEAE 3,261 3,046 (215) 50.6% 42.8% (7.8) 19.0% 16.6% (2.4)
Aefe B IR 29,197 28,892 (305) 75.7% 74.8% (0.9) 18.7% 20.9% 2.2
Liw A 4,152 6,351 2,199 76.2% 73.3% (2.9) 13.6% 16.6% 3.0
A, A 9,986 6,774 (3,212) 39.1% 37.0% (2.1) 54.6% 41.3% (13.3)
Ao, B R 12,789 17,806 5,017 74.4% 70.4% (4.0) 15.9% 23.6% 7.7
JINE R 2,358 1,684 (674) 50.1% 49.2% (0.9) 27.9% 16.0% (11.9)
Aol Ay 967 994 27 83.3% 87.6% 43 9.8% 8.8% (1.0)
G ek 292 1,548 1,256 66.0% 69.3% 3.3 6.5% 26.2% 19.7
wHR 1,729 2,455 727 56.6% 60.0% 3.4 9.0% 14.0% 5.0
& A 2,435 2,768 333 38.1% 42.5% 4.4 19.9% 21.7% 1.8
A @, 58 IR 889 2,520 1,631 89.3% 92.6% 3.4 5.9% 17.2% 11.3
Aedpd, ) 496 1,748 1,252 84.8% 83.6% (1.2) 6.7% 22.1% 15.4
W H R 932 1,126 195 60.1% 57.6% (2.5) 33.1% 35.6% 25
LA 19,778 23,162 3,384 73.5% 73.8% 0.3 25.3% 31.7% 6.3
&N 3,324 3,284 (40) 68.1% 61.7% (6.4) 25.2% 28.1% 3.0
KEL G 18,142 19,314 1,172 74.6% 75.6% 1.1 28.9% 21.0% (8.0)
&t/
124,457 145,449 20,992 68.2% 67.7% (0.5) 19.4% 21.9% 2.6
HaA 3

Sk wind. P RAESFFR T

2019 % —FfF: BEMBRIALE, Kb ke gk d
2019Q1 3h A1 B F) b K 1@ = %

B 2019 4744, 3) BN EES ziﬁvm/frﬁéﬁ #oh TS 2018 FJA
#9 580 LR EABXTH RN A Y, B R Z B EGFT HEMHHn, WA P
Lk, e FHFAAE 640 ik, 424 kA, 2019 4 Q1 493944 602

lek, B FF B K T 2k 14%.
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ZHOMGTAI SECURITIES 1k A 4R

BR 22: RAEZHRGH (Rti: T/ )

7 B2 By ik R

720 -
700 -
680 -
660 -
640 - 627 632 628
620 -
600 -
580 -
560 -

540 T T T T 1
2018Q1 2018Q2 2018Q3 2018Q4 2019Q1

699

602

FRiR: P RAEFFAT, wind

W45 Fl LB RAFSE, EERERMBE LT

B RMNTEKEN 29 Kb /) EFAE], 201901 F4-iH FIE N
2082.6 1274, Rtk Lik 14.8%; At ZMA4F)iE 153.74 124, Bk
# 89.5%; &t Y3 B8] 418 114.96 1270, Rl Lk 80.9%.
Fl ok g 0945 4 £ 2% o THER A4S R b K e T 2k,

A% 23: 29 F_EToa] —FEFFELRNFBFIFERL (£ GFA)

NG 2018Q1 2019Q1 Fl}t | 2018Q1  2019Q1 Fl ¥ 2018Q1 2019Q1 Rl H
£ AR BhPA  BLKA £ A1 A1 3 yaf| Ja & A %3
RN HER 3,645 3,965 8.8% 60 406 578.5% 61 368 505.5%
K A 404 153 (62.1%) 15) (34) — (11) (28) —
A lgiz A 686 627 (8.6%) 10 80 662.9% 8 79 933.2%
LA 5,813 5,590 (3.8%) 64 193 201.5% 6 110 1806.0%
BREEE A 3,010 4,109 36.5% 104 222 112.7% 86 147 71.8%
BB 3,905 4,070 4.2% 262 393 49.9% 200 313 56.1%
EH AR 914 875 (4.3%) 64 239 272.4% 64 239 272.5%
*ST # 4t 416 1,306  214.1% 588 375 (36.3%) 581 374 (35.5%)
Y 2,700 2,972 10.1% (422) 8 — (343) 10 —
ALy 562 652 15.9% 23 85 275.4% 23 85 275.4%
A R 878 930 6.0% 96 134 39.8% 96 100 4.0%
KR 7 1,662 2,050 23.3% 59 233 296.4% 52 222 322.8%
AR 2,185 1,896  (13.3%) (279) 31 — (201) 45 —
LREAR 5,315 4586  (13.7%) 566 1,391 145.7% 445 1,105 148.3%
LR E IR 43,256 45,652 5.5% 1,728 3,574 106.8% 1,219 2,656 117.9%
Ligd 5,662 5,828 2.9% 244 487 99.9% 87 270 209.8%
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ZHONGTAI SECURITIES ATk A 3R
At h 12,913 13,191 2.2% 637 1,178 84.8% 573 1,067 86.2%
1, 1 R 22,472 23,380 4.0% 795 1,102 38.5% 687 774 12.6%
AR 6,064 6,366 5.0% 17 150 28.2% 106 147 38.7%
Sl Ay 1,951 2,013 3.2% ®) 71 — 13 88 574.1%
G R 1,219 1,347 10.6% 75 50 (32.9%) 74 54 (27.1%)
Riewh 2,855 3738  30.9% 87 492 468.6% 148 436 193.5%
P LI 9,851 11,801  19.8% 460 674 46.4% 337 551 63.6%
1, HE R 3,135 2,959  (5.6%) 206 172 (16.6%) 181 145 (20.1%)
4Rl 2,464 2,100  (14.8%) 30 25 (18.1%) 31 25 (19.0%)
i E L 1,480 1,705 15.2% 81 91 11.8% 82 92 11.7%
b A 15,953 28,587  79.2% 1,619 2,554 57.8% 1,203 1,418 17.8%
YL 2,766 3143  13.6% 32 228 611.6% 5 177 3586.1%
XE% G 17,345 22,666 30.7% 824 773 (6.2%) 541 430  (20.6%)

it 181,480 208,255  14.8% 8111 15374 89.5% 6,354 11,496 80.9%

KB wind, ¥ RAESAFRFT

BRRG: FH LR LKA RERA TR, L4y B &R AR

B FI0T, 3h DRI ENASEF A A EM 070 T BT —IR R,
I 580 T/t A2H 3] 640 Tlok, f2ME RAHERAELHGIFREE, 17
AT fedm KB A 69 BT Y 3 3 O BEOAR B, P vA e ROBE R Bk
e BB R T EG 6, NTHEARA, Kixufexkd) 69 &
B A EMATEZKTE, RERATRAATE, X ESTZM
2018 F 6 A& A 69 2 TG, XA 235 RN 69 Kohg Lk, sk
WA B FL B BT, RATIAA SR B0 ¥ 45 2 600~620 L 14], 78
B F R4 646 Ik KAEA 5%4 5t .

W) 7 E, ARYE 2019 FBUF THEREHER, —RITH L LBy
Bl 10%. “HR” X5, MRS R, 03654 Kb Wik
TF 44 7% 52 A ALt B 7K Ak a8 =2 18] 30 ) T IR — AR T 77 b Af,
FEREZ KA TREZRALHR—F, RESATOHARBRESES
Mt it, FATEARBMN U AT . ZIGERE T AL 5 )5 5 %
R+ TAM M. Kem T ghageEmngin, RNmitH
BT PR G WAL I, K R 5% A MREEARAT WA TR
£

TR IR A, BAR—R T3 e b A AR K b R ATAT &,
T, RIERRIR, BLoN M) bb 2 45 120 J5 5 gk 42 2 & K W, 69 B A K-F,
IKIZA R A, BN AHBER Fa K AR A 2 2 ILAIE 69 632 5 Be,
BRENEZSH R REAT, FlIEFSEE TS, FARFHIAL AR
MREE, AR 2 EMIFAKKERA LN (PB-ROEKZ ), & EiMEH
Xu gk [EaErF] [EER] RBAELmiire [AEdd]
[Raew ), %8 FEELER [KBRE AT LHLERL ARG
[l [REaR] (b A [Fadh].
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ZHOMGTAI SECURITIES 1k A 4R

BR 24: KN BFFAS 151

B EPS PE
28] 2 Fk PB
5A 208 18A 19E 20E 21E 18A 19E 20E 21E

TR ) 4.55 031 045 0.59 0.63 15 10 8 7 0.76
HALRR 6.59 0.24 0.0 0.69 0.83 27 13 10 8 1.05
ER N L0 3.08 0.05 0.12 0.16 0.19 62 26 19 16 0.88
R ) 13.43 1.20 1.24 1.30 1.36 11 11 10 10 1.55
R RA 7.83 0.36  0.39 0.46 0.52 22 20 17 15 1.46
L1 A8 AR 15.59 0.65  0.79 0.97 1.20 24 20 16 13 2.75
A HEE IR 6.17 0.07 0.34 0.48 0.58 88 18 13 11 1.27
HALELIR 3.91 0.28 0.34 0.43 0.55 14 11 9 7 0.95
KB d 7 4.81 019  0.44 0.66 0.78 26 11 7 6 1.42
Ligd A 8.21 112 054 0.62 0.65 7 15 13 13 1.33
At d A 4.58 030 041 0.48 0.55 15 11 10 8 0.98
48, [ FR 3.72 016  0.32 0.32 0.43 24 12 12 9 0.84
=k KA 8.10 022  0.26 0.30 0.32 37 31 27 25 2.79
REIER 12.22 0.75  0.90 1.06 1.22 16 14 12 10 3.14
VERTA I 5.64 0.39 0.43 0.45 0.46 14 13 13 12 2.33
BRI 8.09 0.68  0.89 1.08 1.25 12 9 7 6 1.10
TEER A 3.18 013  0.23 0.27 0.30 24 14 12 11 0.92
W B R 5.79 040 050 0.60 0.65 14 11 10 9 0.98
UIECE 8.54 081 075 0.76 0.80 11 11 11 11 1.47
ERIE 7.68 098  0.88 1.02 1.14 8 9 8 7 2.96
EHd A 2.49 0.06  0.19 0.23 0.26 41 13 11 10 0.95
A ded 2.85 013  0.22 0.26 0.28 22 13 11 10 1.45
HL ¥ A 7.26 0.63  0.68 0.72 0.78 12 11 10 9 1.41
¥t A 16.51 1.03 1.04 1.06 1.08 16 16 16 15 2.50
EINRA, 5.47 0.36 0.40 0.46 0.51 15 14 12 11 1.68
W E 4w 5.53 0.30 0.39 0.44 0.49 18 14 13 11 1.80
XEE H, 3.14 0.07 0.18 0.22 0.26 44 17 14 12 1.28
#}RARA 35.86 2.09 290 3.70 4.59 17 12 10 8 2.46

kB wind. PRIEAFRPT

B (1) BEMRTRRARHRAE. BHAZ BRI/ R, ok
FEFRA, BASZRFALRITRL, HERERR@EK.

B (2) BT R TRANKE. BEAZFREE%, LREHLTH
A AR, HABEARAT S AN K kS T

B (3) BaAMKERRRANE, b =8 KRR, 1548 1E
TR B FF4b ik 4 v XAZE .

Y}
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[PIEiE3S

ZHOMGTAI SECURITIES 1k A 4R

FRFRERHLA

A | KA

FEN | AR 6~12 AN A AT R BAEE RS SRR A 15% 04 b

Wi | ARk 6~12 A A A AT F) B B4 AR R £ 5%~15%Z 7]

BA | ik 6~12 /AN A M Aaxt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A AT R B E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KOS £E-10%~+10% 2 17]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) AR BT AR A T BARMCH I, ERT HAAFE 500 FEECRGITIA L EAARAh
HoE (A BLEAGIRIN).

FRIESBA BAE] (A TR ANd” ) BA FREAREEEEL R QHTHIERT S0 LS5 T4,
AREBBANGHE PR . ANE T2EBERAKEARE AL AZEF .

IR I T A 8] BT A T3 69T TAT R EHIBAFFAT, Rk T 9 RIE, AR,
BEAn I, R RZARTH Z 7 4B R A, AR 8] BRI A G AT X 243 8 09 S 7 M fo 3 8 b R AR
AEATIRIE, EAIRE P a9 At FI. TR RBRARE AR NTE LA BT 6 FI0T, T AR AT AR, A 3]t
RIREPT o452 & T AR K BB 4 EH THOEAS B, R H B S g 4T K IEH R 69 37 RS, RIRE T4
T THE. B, BEAMENARRBLE P ELELZA, TMBRAEMEZFT. HE. 250 mL Bt
I, ANE) Rhdh s 04 1 BT R AR BRIk, RIRE P B35 0935 K BIR ST At RiEAA A
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, FT R A E LN 8] B RBRFBIALTARAT. W H B ol e = b 5 &Y £ RS-
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

AIRERBAD F RAEF DA RN 8])” IR . REFRANS) B O, AEMATFA ARG SATIEATH

KL A4l Wil A PR, FENELA “FREAFRIT”, ERFAEARIRELATAH R ZT M T X
158
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