(@pfpiﬁﬂﬁ¥

ZHOMGTAI SECURITIES

EX5lex )

B= 77 2R ARIR 2020 F=FMELE: BIMNGR = mERFFE
iEEk, ERREREE R

PR R (4H)
AHFIF LH

#iEFH %5 S0740517010002
w,7%: 021-20315150

Email: jianggi@r.glzg.com.cn
LHIF: WARF

Pz FH%5: S0740518010004

Email: xiemq@r.qglzg.com.cn

T B8 AR

%34 E J7 | 405.3
ZEAAY 178.2
B ES | 212.0
Z A EJ5 | 53.39
Bk & g AL | 70.66

&1 AR

AR

(7)) | 2019
3.85
1.80
2.28
0.48
0.51

EPS PE
2020E | 2021E | 2022E | 2019
5.51 | 6.53 | 7.98
1.94 | 3.02 | 3.90
2.08 | 3.28 | 4.40
0.53 | 0.75 | 1.01
0.65 0.88 | 1.13

PEG  if
2020E | 2021E | 2022E 48
105.27 | 73.54 62.07 50.76 3.61 EA
99.12 | 91.68 59.03 45.73 1.80
93.15 |101.7 64.71 48.18 2.25
112.07 | 100.5 70.73 52.96 2.66
139.82  108.9 80.65 62.55 3.41
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HEsh®E:. £#

Email: lijlan01@r.qlzg.com.cn
AR

basal # 78
Ak ¥ A (L) 19,636.99
A7k RGE AR (1L L) 10,224.40

A7 -7 37 % Hoat bk
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gt N~ O 4 g ©~ O
? 7 ¥ Q@ Q@ < 9 @ 9o o
%G F 9983 Q KKK
E %A (v 7) P& 300
A8 R IRLE
L= 4

B RX BRI REREW, KHbLA
% &L HE R F-20201018
B3HESF (300760): LAY, #
B, FARAk Stk R -FE N (L) -
JLE ISR F-20201029

BWES (002382): &+ TF £+
Bk, il b Ssa sk KR, K
AAH BARIENMAR-FAN (HF) -z
##A#-20201028

EREE

2020 F=FHKE, BEF EMATREL FFFGHK, BR EFF3—
ik, EFHBRFRXRFAEREEELLL SHEKEAMS, BARE
T AMNE PR I R Kk, 2020Q3 (WT=FF, TR ) B B4R
F S BT NE NIE % 52.62% (+31.98pp ), 4F)iE YA K 134.51%
(+99.83pp ), =3k k 176.48% (+155.21pp). Q3 I AF|IEIG %
FlrbaE 4 F ¥ e gk, Ait—Fimik, ARy Tk kA, 2020Q3
Fo B3k G FMRHE S HARAEAEH . RN ST, BRRE. FadeH, 5
EFFRE—E.

RAEHAM: BHToE. FEMRFHRRLEZE K. KMAHLH R
(19.84%, 373.81%, 506.13%, 4Rk 4 2019 47 =% . 2020 4 ¥
. 2020 AT=FF4=dEik, TR Q3 45 KAH, tdAER L
¥ K 506.13% (+486.29pp ); Hla %% A F T4, A 16.15% (-9.19pp);
BAR A KMEIREG, £4F 53.60% (+13.40pp ), # F1 % 31.04%
(+18.71pp ). T EZEFT 9 F. FEFRAFAN XM T S AEAE R
WK, wEAESF (F£, +3429.38%, FodFigik, TR ). RIEESH
(2 ¥, +3072.74%). M-EE7 (AZRkME, +1410.80% ). HKEEST
(F£&, +442.40%). REES (0¥, +356.79%) . KB REFH X
R FRARL, FRERABFLETAR, KANAFTHRFE
RENFENRS, ERTLLEHARALLREMAES. BREFF.
BN # BA R T ARG T, AL SR TR E L RIS Bk (39.30%,
214.09%, 208.36% ) Q3 4 &g K, JuiFAIAF g K 208.36%
(+169.06pp ); HAA 3% A & T4, 4 25.58% (-6.81pp); A A4
#IH, BAFE 60.22% (+7.77pp ), #H|%F 29.08% (+13.03pp). —7% @,
B E2AF AN T R G Tk LGS T, F—F @, BRNERITET,
ARA TG, BERGTERGIRE, wHAANLSELERE . %6
FRESHEE. FALFRILE, ENAEFHFLEFS: 1) ICL, 4T
LFEHEHFHN, HBEMNEEGHEEFSNTAZY PRE S, S5t
ORSEWE, BRESLAZEBESF. BEUN; 2) RFEBE, BE
AN k3R bk FAF ik, MAELHTFAKRDF, LgHEmig kS, &
HELERXZZBAY. EHESF. HiEL,

EFfEE: BERABHTLEMN. BPNERFEER, HRHFRAZRR
#wWE ., EsTik&ME (20.25%, 88.29%, 86.26% ) Q3 4 b FF49
Bk, tedEFER T K 86.26% (+66.01pp); HAMA % A Fukls, A
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R RARE

26.57% (-2.42pp); &A|4E H3g5%, L)% 53.51% (+5.85pp), % F|%
23.68% (+5.09pp ). E M %& T % B MG b5 BoasNE R AW & B IR
T AT AL IR B dor B, K P B AN FURAS . HERSE RFEG A
W), kAnX TR E RS KRBT T, ol hETFRA
BT oAl BB R mZ P gk 2. kHkHL, BREEAZIEAZ
XHeRI;, ERRERALLHETER ICU. FRA. 424 RBAFH
Tk AR, MERARERERFE XA RS RABRINS., A4
XRG4 B IREST. BEKERF.

BEFAM: Q3 Mm%, AFEWEEARPFHELS. SHMLHEMMA
(44.78%, 17.00%, 26.37%) Q3 3k Fl b4, 4=3FA|iEF b 26.37%
(-18.41pp ), f2Amk L ¥R A 2% (+9.37pp); HAR % A Fukis, %
38.76% (-2.73pp); A A|fe A AALERFAEE, £A)F 71.29% (-0.98pp),
#F)% 30.65% (+2.92pp). MARAEF T, kg TH ZIRAHAT,
ERIE. FRERIWMATS, WRES=ZFE mkkE, RNAFH
WEEBRFFEL S BRBRZIRFTERMBR A BFE Y e
AR, BAVAN R L F 28 T35 4 4037 R A S At S K
KMARFRI L B LFb L, MU EF. REESF. BREF. =
EET%.

BRI EFERTLIEMELTRELEN, HRLNARF R
2 ARUABE RUA BB RZBITEAEST ZIRARL LR, BEER
EITAT LA B L FRRRA A, TLRPLHFFRLERE. &M
—FEEREERELEIR T SRR A FRRE bk, OEARE
Fi. BAEY. AMEF. ZXEF. MAUERSF, 7 —F@mAENETEX
EEERH BT sk, GREREER. HEEFF.

ReRF: Rt REARBRNE, BORELNRE.
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ASA R

BRI RT RFEES, BARIATRIT -4 -
KfEFett: B TRE FEFTHRE LG ZHE K, FEH 2L RENFH-
RIS AN THILE, FHLG R TIRE o -7 -
EyiXé: BEAHTFRM. WP ERFEERE, HRDF RN BRBRERE -
BfEAA: Q3 AR, AMFWEERRNFFLELHA (i, -9-
E = > TR T RO TR 11

AAH X

BEL: EiBBELGDEI EWRRFIEEIERR ..o, -4 -
BR2: ESFEWETPIEE GRS FIPEIRE ..., -4-
Bl 3: EF BSHE LGRS FF I EBREFIEIE KR oo, -4 -
BRA: [EFFEWEIRDIRIEFF) I EBRA I KA ... -4-
BES: K BME LGRS F AR RFIHIEEE oo, -5-
BlE6: [EFHSHEIRDIRIT T BRI KA ..., -5-
BET: ARETEWBEH2020Q3 BFIEKNE ..o, -5-
B& 8: A BRIEIT EHAH 2020Q3 H/E] FSTBIG oo, -5-
BE: A BIEF BB 2020Q3 I FLERIER ..o -6-
BE10: A RE 7 EHKS2020Q3 EF)E. FFERLEELERNEA......... -6-
V2K BN 72X & LT T T ) -7-
BE12: I BRI Ak R TR BFIFE ..o -8-
BEN3: EHRERSEAFREIEBFIEET oot -9-
B 14: FAFEMBALGETIEBFIFED oo, -10 -
BE15: ZEAHBEEDFEESTEEFBIERNT T oo, -10 -
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BN R RERIFEES, BAKEAY RS

B KM% T AKRESF BSHRE LT 8 69 2020 F = FREN, R E

Bk S b E HEATRI 5,

B oA B R4E&. SR, KRINSH. 1K

(EAMF A mHTHE, Lit 78 R EF A,

2020 F=ZFHRKE, BEFBRTRELE FPFFHFHHK, AR EFF
#—Fhik, AFHARFAXSHTRIFEELLT HH KL, B
AR T AE A PR R R KAmig . 2020Q3 (L Q3 #4877 =
FE) BT BRI TS PGk 52.62% (+31.98pp ), #AIEE
HHK 134.51%( +99.83pp ), 423 4 F)iH3% K 176.48%( +155.21pp ).
Q3 MIRMAFANG R B LS E X Fog gk, Hit—Fimig, B4R
moT AR kA, 2020Q3 FuiFigik A FHEURHEF A KIEHEA . RIS
B, ETRE. M, 5 EFFRA—EK.

BRL: EFEHE MRS ER T FIIHRR

BK2:

E 7 BHEInp Kt ER R R I KRB

I -
[ | 19H1 [ 1903 | 19A [ 2001 | 20H1 | 2003 |
E&BM  2406% 2065% 14.40% 525% 4223% 52.62%
WAEFM  17.77% 17.02% 16.83% 1635% 93.96% 124.27%
EEsH  5542% 3202% 2591% -1001% 8.80%  11.97%
WohHB 3016% 27.97% 1550%  224%  49.16% 59.96%
Es##&4  1135% 1097% 835%  8.35%  27.09% 30.42%

140.00% 1
120.00%
100.00% -
80.00% -
60.00% -
40.00% -

20.00% -

— T B, — AL AT e

— RIS — T

0.00%

-20.00% -

18Q1 18H1 18Q3 18A 19Q1 19H1 19Q3 19A 20Q1 20H1 20Q3

KK Wind, P RIEFA AT

KB Wind, P RIEFAFF LA

B & 3: [E5EMELDIRIEFF] 1 BT A KA BE 4: [E7EMELGHPR I3 F) 1 ERRE 7 F]

KA

— T B, — AR AL
_ HF) I8 %] 500.00% —ROL R —
[ | 19H1 | 1903 20Q1 20H1 | 2003 400.00%
E 57 B 4263% 3467% 16.08%  4.01% 102.35% 134.51% 200000
{6 AL 34t 23.37% 22.66% 30.23%  42.26% 337.58% 464.71%
FHALEH 50.40% 36.12% 12.55% -22.95% 8.64%  23.77% 200.00%
skt 39.71% 40.43% -2.38%  17.75% 161.39% 189.81% 100.00%
E %4 40.35% 31.87% 31.79%  0.86% 58.19% 66.13% 0.00%
18Q1 18H1 18Q3 18A 19Q1 19H1 19Q3 19A 20Q1 20H1 20Q3

-100.00%

KB Wind, & RIEFAF AT KRB Wind, & RIEFA LA
-4- HHRWiEELZ BN EERE AL
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BK5: [E7EWE RSB R I KK

B 6: &7 BEMELap IR 7o JEF) 1 R 71 F] s 58
kA

I do4f A
L | 19H1 [ 1903 | 19A | 2001 | 20H1 | 2003 |

134.28% 176.48%
373.81% 506.13%
17.00% 26.37%
214.09% 208.36%
88.29% 86.26%

E 57 B4
WAL FA
B 4L
Gy
ETR4

31.52% 21.27%
32.37% 19.84%
63.34% 44.78%
24.86% 39.30%
19.43% 20.25%

13.80%  24.04%
24.97%  59.73%
15.00%  -0.71%

0.60%

17.27%

21.12%  32.46%

-100.00% -

600.00% -

500.00% A

400.00% -

300.00% -

200.00% -

100.00% -

0.00%

—_— R B A SR

—R R —E

-

17A 18Q1 18H1 18Q3 18A 19Q1 19H1 19Q3 19A 20Q1 20H1 20Q3

KB Wind, & RIEFAF LA

R Wind, P RIEFRFF LT

BET: A BRETFEHMKH2020Q3 BF|#K MR

R do b dF 2 0 P AR 36 09 4 L ik
| 1903 | 2003 |sikffc| 1903 | 2003 [k XA |
E 57 BM® 20.65% 52.62% 31.98% 21.27% 176.48%  155.21%
ARALFEA 17.02% 124.27%  107.26% 19.84% 506.13%  486.29%
i X 32.02% 11.97% -20.05% 44.78% 26.37% -18.41%
N 27.97%  59.96%  31.99%  39.30%  208.36%  169.06%
E 7 it 1097%  30.42%  19.44%  2025%  86.26%  66.01%

KK Wind, P RIEFA AT

B EEFEAE. TERARNETR. 202003 E 7 BB E T
% 13.34% (-4.08pp ), &M FE (LAHLFA ) 11.06% (-2.73pp )s
W 458 % 0.84% (+0.48pp ), A& . &3 % A EF 8 TSt A

AT S %

BT

Bﬁ 8: A BRIE 7 BEHARH 2020Q3 A/ /8 £ 154

FRIAE CHAAK ) MRS

E 5 xﬁ 17.42% 13.34% -4.08% 13.79% 11.06% -2.73% 0.36% 0.84% 0.48%
JKALFEAT 13.39% 8.07% -5.32% 11.38% 7.07% -4.31% 0.57% 1.01% 0.44%
SAFEAM 25.11% 22.51% -2.60% 15.24% 15.65% 0.41% 1.14% 0.60% -0.53%
AR Ity 16.84% 13.33% -3.52% 14.70% 11.24% -3.46% 0.85% 1.02% 0.17%
E 575 & 16.18% 13.89% -2.29% 13.31% 12.19% -1.11% -0.50% 0.49% 0.99%
FZik: Wind, FRIEFRF LI
[ ’ﬁ%ﬁ AR BRBAEE, RAEARHEILREF. 202003 E 77 B A

fr % 30.84% (-2.57pp), AAMRFFAEE; MAIRK B 4% 353 K
BRRAHZE 1.90 & (-0.10 k), K& RS,

( +O77 IN )’

HHSREEXZ SN ERE RIS
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Eﬁ 9: A K IE 7 EHAR S 2020Q3 HH Y FrE1EA

ﬂiﬁl’ﬁﬁkﬂﬁﬁ— BRAHE

E 57 2&#}3‘(‘ 33.41% 30.84% -2.57% 2.76 3.53 0.77 2.00 1.90 (0.10)
HALFEAH  33.57% 34.76% 1.18% 3.53 6.37 2.84 2.39 3.06 0.68

A  3L78% 25.75% -6.03% 2.99 3.03 0.04 1.62 1.27 (0.35)
WIS 32.68% 31.23% -1.45% 2.08 2.28 0.20 2.34 2.03 (0.31)
E 74 36.10% 33.01% -3.09% 3.23 4.72 1.49 1.97 1.69 (0.28)

KB Wind, P RIEFHFHT

B AAAHHER, 2TRALAKERA. 2020Q3 E 77 Sk L4
58.50% (+5.99pp ), 4 #)% 28.54% (+9.97pp ), B A4 A3g5k, HLF
RAEFEAT . RSNS T, BT R&EA R, SA A —T R, S
FEALEAMRITALR R R R 22 AR 405 SLILTU +210.78% ).
Bl K@ A, KMt 2225 % 7 e 2R 4e R E.

Eﬁ 10: A B & 57 B R 5 2020Q3 ERJES /?;f/iﬁzz,;,, T2~ N

E 57 2%131!@ 52.51% 58.50% 5.99% 18.58% 28.54% 9.97% 13042 40531 210.78%
MwAE A 40.21% 53.60% 13.40% 12.33% 31.04% 18.71% 1961 12068 515.28%
SAEFM  72.27T% 71.29% -0.98% 27.73% 30.65% 2.92% 3009 4106 36.48%
oy 52.44% 60.22% 7.77% 16.05% 29.08% 13.03% 3459 12305 255.78%
Ei%&  47.66% 53.51% 5.85% 18.59% 23.68% 5.09% 4563 12621 176.61%

KB Wind, & RIEFAF LA
RAE4eH: BETUE, FEFHIBRRLESZHE K, FEAZLRENFH

B KA BRETOE. FEMFIRE LG GHHEK., KA
(19.84%, 373.81%, 506.13%, 1&RK A4 2019 44T =% & . 2020 4 L
FF, 2020 AT =F EAndRdgik, TR ) Q34 KA, F=ikA
] 3% % 506.13%( +486.29pp ); 471 3 A F T, 4 16.15%( -9.19pp );
B A HKMEIRE, BAFE 53.60% (+13. 40pp), %A% 31.04%
(+18.71pp). EEZEF T U FE. FEFRIEA XM T 3hFEAL
Kt@3g Kk prsk, wEAESF (F£, +3429.38%, 4=dE3gik, TR ).
FIEES (0 E, +3072.74%). FA-EEF (AT KM%, +1410.80% ).
BER (F5&, +44240%). REER (9 F, +356.79%) . &
BRI AR EGREEomt FRAEL. FREXARFELETAAR, KM
AT HFRER SO TF 2R, BRELEREMAMALLEREST.
BRES¥.
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AR 11: RIS LS5 R IR B FIFEA

ELE|RE S AREE: &3 ESFLE S %) R
FE F B AR

19Q3 2003 B & AL 2003 RHEi 2003 FRHEA

300677.SZ | #ALE ST 2.77%  3429.38%| 3426.62%| 24.42%| 68.52%| 44.10%| 8.25%| 48.88%| 40.63%
603301. SH | IRIEE 7 25.51%| 3072.74%| 3047.23%| 31.88%| 46.47% 14.59%| 8.10%| 29.69%| 21.60%
300030.SZ | rEEJF 74.00%| 1410.80%| 1336.80%| 43.46%| 48.51%| 5.05%| 5.56%| 33.48%| 27.92%
002382.SZ | HMLIE T 25. 76% 442, 40% 416, 64%| 45.98%| 62.82%| 16.84%| 15.24%| 40.66%| 25.42%
002950.5Z | R £E 56. 03% 356. 79% 300. 76%| 33.41%| 43.75%| 10.34%| 12.66% 31.10% 18.44%
603880. SH | & T A4 -8. 44% 184. 94% 193.37%| 23.21%| 33.40%| 10.19% 9.16%| 10.17%| 1.01%
603309.SH | %7/ EJ7 117. 05% 74. 20% -42.85%| 43.54%| 45.89%| 2.36%| 14.74%| 17.23%|  2.49%
600529. SH | L% 23k 27.82% 20. 89% -6.93%| 37.09%| 38.22%| 1.14%| 15.82%| 17.92%| 2.11%
603987.SH | EiEE 7.55% 20. 47% 12.92%| 36.71%| 38.25%|  1.55%| 13.94%| 12.94%| -1.01%
603976.SH | EIRE 4 -31.99% -18. 07% 13.92%| 26.69%| 25.94%| -0.75%| 12.19%| 11.71%| -0.47%
603367.SH | Rk 6.73% -20. 44% —27.17%| 56.86%| 59.39%| 2.53%| 13.74%| 12.23% =1.50%
Mkt 19. 84% 506. 13% 486.29%| 40.21%| 53.60%| 13.40%| 12.33%| 31.04%| 18.71%

KB Wind, FRIERFT AT

WINLH: FRRRTHREE, FALSFEFRE

B RSMSET: HERRMAREE, FTALSFERFRE, KIS HiMRk
(39.30%, 214.09%, 208.36% ) Q3 #4:53gK, F=IEFlIERF K
208.36% (+169.06pp); HE % A& T4, % 25.58% (-6.81pp); %=
KRB A8 AR, 2A)F 60.22%( +7.77pp ), F#4] % 29.08%( +13.03pp ).
—7 @, HEAGIFELNFD+RS TR LGS, F—Fd, BA
BHZET, ALWRALIE S, ERLFERTWE, FALM LS
MR A, GAERESEA. FTALSREE, RNAEFHERL
Z®: 1) ICL, fTAFFHBEHFAN, HELMNBAGEFSNTAZYF
BRF G, HAIOHFRKRE, RNELEXESRESF. BRI H;
2) AFE RS, FAFHRE KRS LRI LR, MELSFAKRE
Ft, LA BmEKRE, ERETLEXEZLELEY. BRHEF. /7L,

7. FHHL W EXZBHEE SRS
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BR12: RIS BRI LGERIRBF|GEA

U [ doAE )i 2 A% 44 %
1903 20G3 Bl tt AL 2003 FIHER 2003 FIHEAR
688289.SH | X4 % / 15518. 29% / 64.44% 82.19%| 17.75% 7.66%| 55.83% 48.17%
002030.S7 | &4 7 11.82%| 2089.31%| 2077.49%| 51.49%| 69.03% 17.54%( 8.89%| 42.19% 33. 30%
688298.SH | # 7 £ 40 14.22%| 1139.63%| 1125.41%| 47.01%| 83.03% 36.03% 21.03% 60.35% 39. 32%
300676.SZ | % KA R —14.71%| 1066. 14%| 1080.85%| 55.62% 64.61% 8.99%| 13.00%) 40.46% 27. 46%
688399. SH | @t 4 4 49.04%| 1060.39%| 1011.35%| 82.12%| 81.14% —0.98%| 26.11% 52.86% 26. 75%
002932.S7 | FRi& A4 —20.30%| 890.80%| 911.10%| 76.90% 81.44% 4.54%| 32.83% 56.31% 23. 48%
603392.SH| 77 & &4 / 337.80% / 71.24%| 80.28% 9.04%| 15.09%|) 29.42% 14.33%
603882. SH | &3 E 5 88.25%) 293.16%| 204.91%| 39.86% 45.74% 5.88% 8.34%) 18.87% 10. 54%
300639. 87 | I A4 4 38. 44% 167.12% 128.69%| 81.19%| 76.40%| —4.79%| 18.95%| 32.66% 13. 70%
300244. 87 | i@ R 17.96% 165.52% 147.56%| 32.28%| 37.43% 5.14%| 8.51%) 14.82% 6.31%
300482.SZ | 77 44 36. 66% 97.92% 61.25%| 65.22%| 71.54% 6.33%| 21.75%) 26.11% 4. 36%
605369. SH | ## & 77 / 89. 88% / 44.72%| 48.74% 4.02%| 20.59%) 27.00% 6. 40%
688389. SH | & 11414 82.12% 54. 10% —28.02%| 60.90% 62.67% 1.77%| 22.07%) 23.62% 1. 56%
300463.87 | & i 44 17.42% 35. 80% 18.38%| 52.76%| 53.37% 0.60%| 18.92%| 23.27% 4. 35%
300298.8Z | =# 4 =2.81% 21. 54% 24.35%| 65.89%| 65.44% -0.44% 16.94% 16.31% —0. 63%
300685.S7 | &4 4 11. 39% 10. 83% —0.55%| 90.32%| 87.39%| —2.92%| 26.39%| 26.06% —0. 33%
688393.SH| &uF / 6. 76% / 84.18%| 81.10%| —3.08%| 23.75% 24.81% 1. 05%
603387.SH| A& 44 9. 30% 2. 64% —6.66%| 71.10%| 62.82%| —8.27%| 32.53% 29.08% —3. 45%
300832.87| #r/=k / 2.33% / 80.01%|) 78.06%| —1.94%| 47.21%) 44.47% —2. 74%
300318. SZ | t§1% 41 3 —82. 97% —5. 32% 77.65%) 48.98%) 48.81%| -0.17% 1.87% 0. 90% —0.97%
688338. SH | & AA & / —9. 35% / 59.91%| 59.61%| —0.30%| 30.14%| 26.57% —3.57%
300396.87 | @3 E ST 23. 65% —11. 76% —35.40%| 65.24%| 58.59% —6.658%| 29.84% 35.57% 5. 73%
603658. SH | 4 £ 40 31.32%)  —11.99%] —43.31%| 66.64% 60.20% —6.44%| 28.95% 25.40% —3. 55%
300289.87| #l#&% —84.26%| —18.42% 65.84%| 54.91%| 54.84% —0.07% 6. 35% 6. 34% —0. 01%
300439.87 | £ FE 4% 1.85% —23. 43% —25.27%| 35.56%| 38.40% 2.83% 9.49% 16.93% 7.43%
000710.SZ| M3k —5. 95% —46. 11% —40.16%| 59.13%| 52.49%| —6.63%| 26.45%| 13.50%| —12.95%
300406.SZ | Lzt 4 11.41%  -57.20%| —68.62%| 68.30%| 60.63% —7.67% 38.10%| 17.27%| —20.83%
300642. 87 | & ¥ A4 13.52% —76.07%| —89.59%| 78.61%| 65.25%| —13.37%| 33.69%| 12.43%| —21.26%
688068. SH | #hF 44 / —98.81% / 72.54%| 68.47%| —4.07%| 9.44% 2. 30% =7.14%
kb 39.30%)  208. 36% 169.06%| 52.44%| 60.22% 7.77%) 16.05%| 29.08% 13. 03%

KB Wind, & &RIEKGF AT
%ﬁﬁéz&M%%%ﬁm‘ﬁ#aﬁ$%ﬁﬁﬁ,%ﬁ%%%m%ﬁ%&%

B EFRE EARTIEMN. BPNERFREE, HTHFTEAZIMK
PR A, E7XEME (20.25%, 88.29%, 86.26% ) Q3 iE4: E¥
F 538K, oAk AR HLIg K 86.26%( +66.01pp ); HAlA] 5% A Fek 4,
4 26.57% (-2.42pp); A AF\4EH3G5%, £4)%F 53.51% (+5.85pp), %
A& 23.68% (+5.09pp). E A= Tz B R IEFR 42 Bk R A
W R E R T GAT RSR e B AL, WAL LN EURAY. HEREF S
RBGUEEFZ, SLiXTHHETLHSE, HRHTT, ok,
o B R SARE A AR T P ik IR . RERK, B
BARXBAERRRA, EAREHALLHATERICU. FRA. 44
FA RBRAFATHMEEL REARSHERFERABL% R
FEBIIRS) . AIFARRL AL B IRET . SIKEFT 5.
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[PIEiE3S

ZHONGTAI SECURITIES T RARRE

B&13: EJFEERELGRAERBFIGES
fodf Al R LA % A %

EARA ERRA 003 2003 FmEA 1903 2003 FEA 1903 2003 FHEA
300869.57 | EEES | / 1375.30%|  / 46.49%| 62.23%| 15.74%| 15.95%| 46.34%]  30.39%
600587. SH | # % E 77 | -77.05% |  696.94%| 774.00% | 21.76%| 23.55%|  1.79%| 12.85%| 3.42%] -9.43%
300206, SZ | S IALE | 75.13% | 532. 54%| 457.40% | 55.88%| 59. 71%|  3.83%| 13.43%| 33.36%|  19.93%
688301 SH | st A4 |/ 390.00%|  / 49.93%| 52.83%|  2.90%| 10.59%| 28.23%] 17.65%
300314.S7 | #EET7 | 12.63% | 275.98%| 263.35% | 51.40%| 57.12%|  5.72%| 17.05%| 39.97%]  22.92%
002551.S7 | 4 77 | -45.55% |  137.72%| 183.27% | 23.86%| 31.83%| 7.97%|  6.86%| 17.13%]  10.27%

4

0

002223.SZ | #3KEJ7 | 14.67% 103.24%| 88.57% | 41.92%| 56.03%| 14.10% 20.23%| 31.08% 10. 85%
300562.SZ | RS EJT | 120.95% 102.87%| —18.08% | 24.13%| 24. 96% . 83% 3. 86% 6. 08% 2.22%
002022.SZ | #H4E A4 | 1.51% 100. 95%| 99.44% | 45.09%| 56.47%| 11.38% 14.91%) 25.96% 11. 05%
688139. SH | # R 4 4y | 253. 53% 87.78%| —165. 75% | 53. 26%| 50.59%| —2. 67% 18.42%| 27.97% 9.55%

600055.SH | ZHREYT | 1.99% 66.87%| 64.88% | 45.39%| 54.19% 8. 80% 14.30%] 19.99% 5. 69%
300358.SZ | # KA+ | -89. 77% 61.19%| 150.95% | 29. 68%| 33.90% 4.21% 1.76% 3. 46% 1. 70%
300760.8Z | A3 E T | 27. 34% 45.31%| 17.97% | 65.21%| 66. 84% 1. 62% 29.68%| 33.3%% 3. 72%
688580. SH | 4 & & 77 / 19.87% / 73.39%| 74. 30% 0.91% 30. 74%| 33.41% 2. 68%
300273.8Z | #efEE T | 1.18% 5.90% 4.71% 52. 61%| 52.44%] —0.17% 9.97% 13.52% 3. 55%
688358.SH | ## A EJ7 | 8.92% —0.48%| —9.40% | 61.16%| 61.92% 0.77% 25.75% 30.09% 4. 34%
688277.SH | X AU / —0. 99% / 80.20%| 71.55%| —8.65%| —110.57%| —69. 95% 40. 62%
300753.SZ | M EJF | 20.92% —4.47%| —25.40% | 72. 64%| 65.99%| —6. 66% 29.16%| 23.82% —5. 34%

300633.8Z | FF= EJF7 |-74.52% | —110.13%| —35.61% | 65.71%| 64.47%| —1.24% 8. 05% 3. 77% —4.27%
002432.8Z | LXK EST | 3.13% —541. 44%| —544.56% | 28.21%| 58. 16%| 29.95%| —17.76%| 27.06% 44. 82%
R ATt 20. 25% 86.26%| 66.01% | 47.66%| 53.51% 5. 85% 18.59%| 23. 68% 5. 09%

KB Wind, & RIEFAF AT

BEAtH: Q3 mikRE, AHEWEERPFHEER

B SE#A Q3 mitRE, ANFWEERVERELS. SEEMK
H(44.78%, 17.00%, 26.37% )Q3 3 ik [ bk X%, 4= 3k F)IH ] b 26.37%
(-18.41pp), feAark L ¥4Ik 2% (+9.37pp); AN % A Fuk 4,
A 38.76%(-2.73pp ); & F 58 /) AR Y5445, LA % 71.29%(-0.98% ),
% F) % 30.65% (+2.92pp).

B HEENAEETE, DL T FRAAT, BRI, FRERLF
A, BREFHZFE kR, FE%5FEIR LR AR PR KR
B iE, doiRAH ZHESF (-80.10%, 74.70%, 152.04%, 4Rk A 2020
FE—FE. FFE. FZFEEAFEFRMER, TR ). BREREM
(-24.81%, 36.05%, 32.68% ), @4 ¥ ey R-ELEES (-34.13%,
32.11%, 82.28%). SHKEYT (32.42%, 52.28%, 52.13%), vAAE
FHEAFEA 6 K1 E 57 ( 7.85%, 40.31%, 20.85% ). = & & 57 ( -39.18%,
-12.52%, 76.52% ). A% (-30.79%, -14.80%, 12.87%) %.

B BREARIRERINAHEAMLBDFERY I, FFAHE AR
Bkdndk, BRBEIMIRERERA Lo XA RAERE TR
ik, ARB|TIEAE., M EF, Kbk T B R A E R
TRY KT HWHR, AR TR, EREMTATLZEES T, Kk
38 1T T Q) 7 R AR L AP N R 7 R R R, RNFIFQIFT4E /%64
kEpfik, JeMRIER. REESR. BWRER. ZAEAF.
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[PIEiE3S

ZHOMGTAI SECURITIES

R RARE

BR14: ZEFAHBELGREAXBFIFES

ERARA GEEE & #ﬂillii%%']il?]:“’g-fi LA % . %A % :
19Q3 2003 FEA 1903 2003 FREA 1903 2003 RIETA
300246.8Z| =k 26.55%| 474.31%| 447.76%| 38. 66%| 53. 03% 14. 36%| 10. 41%| 29. 25% 18. 84%
300238.5Z | A2 A4 | —18.39%| 137.19%| 155.58%| 68.40%| 73.00% 4.60% 1.79%| 11.33% 9.53%
300453.8Z | =& EJ7 | 37.16%| 122.15% 84.99%| 33.43%| 37.35% 3.93%| 8.61%| 13.20% 4. 58%
300529.8Z | fEM A4 | 44.21%| 57.37% 13. 16%| 85.97%| 85. 88% —0.09%| 42.90%| 47.57% 4.67%
688016. SH | SHk E 7 / 46. 79% / 79.18%| 79.11% —0.07%| 45.45%| 49.49% 4. 03%
688050. SH | & t# & 77 / 42.87% / 85.76%| 84.79% —0.97%| 34.47%| 37.56% 3. 09%
300595.SZ | BREEAL | 39.36%| 26.54%| =12.82%| 79.99%| 80.50% 0.51%| 45.99%| 46.98% 0. 98%
002901.8Z | KH§EJF | 27.17%| 22.43% —4.74%| 85. 68%| 85. 78% 0. 10%| 40. 62%| 39.17% —1.45%
300003.82 | A EJ7 | 35.55%| 20.15%| —15.41%| 72. 64%| 69.74% —2.90%| 27.49%| 31.48% 3. 99%
300653.8Z | EHAY | 19.97%| 15.95% —4.02%| 93. 78%| 92. 69% —1.09%| 39.55%| 44.10% 4. 55%
688085.SH| = A E 7 / 5.87% / 91.89%( 920. 63% —1.26%| 28.72%| 29. 69% 0.97%
688198.SH| 1a1=EJ7 | 29.47% 4.85%| —24.62%| 91.35%| 89.78% —1.57%| 44. 65%| 47.14% 2.49%
300326.8Z| A& 47.75%| —17.36%| —65.12%| 64. 40%| 63. 81% —0.59%| 25.99%| 24.91% —-1.07%
688029.SH| i E 5 / —28. 05% / 65.54%| 65. 71% 0.16%| 24. 62%| 22.81% —1.80%
688013.8H| X E EF / —30. 05% / 59.78%| 59. 24% —0.53%| 26.42%| 21.94% —4. 48%
688108. SH | FFiEE ST 7.18%| —41.94% —49.12%| 83.50%| 79. 96% —3.54%| 21.20%| 17.82% —3. 38%
688366.SH| R i&AAL | -4.47%| —61.70%| =57.23%| 77.40%| 76.76% —0. 64%| 23.78%| 11.48%| —12.30%
AT 44.78%| 26.37% —18.41%| 72.27%| 71.29% —0.98%| 27.73%| 30. 65% 2.92%

Kk Wind, F RIEHRGF R AT

BE15: ZEFAEKADFRE )T FF] 15518 15

HE & B AR
300246.82 | E¥EH -14.32%| —24.25% 76.11% -35.54%|  151.94%| 1629.12%| 169.33%
688050.SH | £ EJ7 -80. 10% 74.70%|  152. 04%
300003.87 | REESF 92.22% 13. 03% 36.91% 50.32%| —34.13% 32.11% 82. 28%
300238.SZ | A2 44 158.12%| —154.48%| -71.61%| -2440.77% 17.38%| 1339.67% 81. 74%
688085.SH | = A E 77 -39.18%| -12.52% 76.52%
300529.SZ | &4 40 44.02% 46. 84% 16. 89% 59. 15% 42.32% 45, 42% 66. 54%
300453.872 | ZAET; -24.57% 21.79% 80. 87% 82.04%| 141.73%| 167.91% 64. 48%
688016. SH | AR E T3 76. 48% 100. 67% 32. 42% 52.28% 52.13%
688198.SH | 1a4=EJ37 13.72% 546.84%| —31.13% 26. 05% 50. 69%
300653.SZ | ‘EHAY 23. 60% 32.32% 13. 69% 34.42%| —28.22% 48. 69% 40. 85%
300595. SZ | Bi&EA 41.79% 38. 23% 37.43% 52.75%| —24.81% 36. 05% 32. 68%
688366. SH | R #& 44} -11.63%| -137.33%| -54.83% 24. 30%
688029.SH | # & 5 58.59% 161.70%| —25.90%| —22.91% 23. 09%
002901.SZ | XM E S 20. 58% 17. 09% 24.91% 39. 46% 7. 85% 40. 31% 20. 85%
300326.SZ | A& 48. 88% 30. 44% 41.77% -73.49%| -30.79%| -14.80% 12. 87%
688108.SH | RixEJ7 -3.94%| -66.21% -2.98% -3.15%
688013.SH | XEES; -25. 55%
Kk Wind, F RIEHRGFR AT
-10 - LR EELZENERF AL
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ZHOMGTAI SECURITIES

FFEN

R RARE

BRED: ERFSBALYNELTELARY, FELUALRTRY
#H o FRABE FUA LR TR AET ERAXLET 6, REERR
I AT R B R R Hh, AFLRASEFRRAERE. &
MN—7 BENE 5K ELER T LN Fo IR E by, 8468
HEF. 2BAY. IMEF. ZAES. MROERS, 5—F@EL
FEAELERE R BN E AL, OEREER. BBESS.
REeRT: T Hd gt REARPRE, KA TS,
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[PIEiE3S

ZHONGTAI SECURITIES T RARRE

F IR ERHLA

A | KA

FEN | AR 6~12 AN A AT R BAEE RS SRR A 15% 04 b

Wi | ARk 6~12 A A A AT F) B B4 AR R £ 5%~15%Z 7]

BA | ik k 6~12 /A~ A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR R 6~12 AN A AR F) B A E 48 Sk ta 2 10% 04 £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KOS £E-10%~+10% 2 17]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

ik IFBATREARE LA B G 6~12 AN A W oa) AN (RATL4540) ARaF R A E R SadAaxt T A, B
A T AP IR 300 FEA L, AT G Z oA (AP HEEATE) ) R AT FE AL (AT
Bikared ) AR, FATHABAREFA T BAREA L, RRTHUAFE 500 F5E R IE K 24840
A (BABLRAGRI ).

&5

FRAEFBAA FBAE] (AT EAR “And” ) LA+ BiEAEEEELR AT HIELART L9 L5 TH4.
AREBBANG HE PR, AN R2BEMRAMEARERALAZF .

AR HTF AN 8) B AR AT A A TTAZ 89 AT Fort R M B, Rk TR G UL s, ARk,
EFaNIE, L RZATATH Z 5 I E XA, 2R E) B AR A R 31 3842 6 09 S 44 o 7 B A
fEATARIE, EAIRE F AR, B, TR BRARE A KN TF R A6 FIWr, T Ae R RERT A, A 3] &t
ARIRE T A5 &7 T AR L BB A e 1F T FROBAS 2, 3 H A S A AT R IEAD R 69 E A3 RAS2. RIRE AT 889
b TR, BN, FEAENRBELEPFEREZR, THMBRETESR . FE. it RFLE 0 RLBA
I, RN E] RFHARE F 09 N BT R AR AR ATk, AR P RT3 694 T RR 47T fE R A7)
B, THRE P FAER)EBL,

TG R, FRE L, EETHELT, A8 BT A BAE ) AIRE d 694547 M 2P 3| B 4E4TAR %
FAEAT FAE.

BRHREE, LREAFOHAT, A8 BILANE) 6 XIANA T 8 R HA 1% F 5 R e 28] BT ZATHY
ERIFRATR S, FT A KL 8] B ARSI S TIRBALT AT, W B ) Ao ik = o 5 AT 2R IR 5.
A B) B AN ] B R I AT R fe ARE DT LA LA CAMRA AT ML F 4912 6.

AIRERA YT “F RAEF MDA FRANE]” FiA . RBF AN BEZM, T ARIFS AL SATIEATF

ROEA . A4l w3 8. AL, FEABLA “PREAMRIT, LR RIS HATH 3R Z M X
158K,
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