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FEEHIL12H31H 2017 2018 2019 2020E 2021E

4iFl] (Net profit) RMB H 47T 349.07 406.99 603.83 808.62 914.88
[EIEEIY 9% 34.04% 16.59% 48.36% 33.92% 13.14%
LS (EPS) RMB 7T 0.46 0.32 0.46 0.62 0.70
Eilsmis % -10.54% -31.36% 45.85% 33.92% 13.14%
A BETH B3R (P/E) X 20.61 26.87 27.44 39.38 34.81
BEF] (DPS) RMB ¢ 0.10 0.02 0.08 0.08 0.08
AEEER (Yield) % 0.69% 0.23% 0.63% 0.33% 0.33%

TR (Expected Returns ER)A#HE, UilIdnR:

B fJEN Strong Buy (ER = 30%); FA Buy (30% > ER = 10%)
Pt Neutral (10% > ER > -10%)
S Sell (-30% <ER = -10%); 5:7J5EH Strong Sell (ER = -30%)
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2HEE (FJ0) 2017 2018 2019 2020E 2021E
BERN 4,638.35 5,678.52 6,634.91 8,041.51 9,421.43
BB A 3,018.61 3,744.11 4,005.42 4,566.18 5,429.19
£ H) 1,619.74 1,934.41 2,629.49 3,475.33 3,992.25
B G K 39.04 38.09 42.82 56.29 65.95
SHE A 886.08 1,013.01 1,369.55 1,769.13 2,072.72
B 165.81 202.13 294.52 442.28 471.07
W& 46.75 55.84 21.48 12.06 28.26
& REIE R 5.72 27.48 (19.05) 25.00 25.00
BBk 5.78 10.64 0.33 10.00 10.00
EEZUNE] 414.42 502.90 719.47 939.32 1,103.71
L RAE 421.32 510.46 721.00 951.32 1,115.71
iR R 72.25 103.47 117.17 142.70 200.83
AP R 25 0.00 0.00 0.00 0.00 0.00
R 349.07 406.99 603.83 808.62 914.88
= AHEPEAE

SHER (HJi0) 2017 2018 2019 2020E 2021E
il 1,085.72 415.03 703.75 1,012.62 1,299.03
YK R 546.94 857.56 986.41 1,035.73 1,087.52
jeis 598.72 738.24 807.77 848.16 890.57
W= A1k 3,014.17 2,156.87 2,743.99 2,996.51 3,377.11
KR Bt 0.00 0.00 0.00 0.00 0.00
b 2,321.22 2,555.60 2,921.39 3,067.46 3,220.83
ERTHRE 197.63 113.66 55.73 58.52 61.44
RN E = A 126.61 125.03 168.73 177.17 186.02
RN 5,791.85 5,145.91 6,026.27 7,141.13 7,683.97
s At 2,572.39 1,701.51 1,814.38 2,218.60 1,944.18
s At 175.51 133.16 134.88 141.62 148.71
AT 2,747.90 1,834.67 1,949.27 2,360.22 2,092.89
DEB AR B 0.00 0.00 0.00 0.00 0.00
IR AT 3,043.94 3,311.24 4,077.00 4,780.91 5,591.08
Bt S AR i 5,791.85 5,145.91 6,026.27 7,141.13 7,683.97
MW=. &HIE&REL

ZHHEE (HH0) 2017 2018 2019 2020E 2021E
ZEIGEE LIS R RIS 585.44 437.25 1,360.37 1,088.30 870.64
PR ESN A SR EIR (982.81) 88.34 (728.57) (582.86) (466.28)
ERTEIN AN SR EIR T 550.24 (1,238.31) (327.62) (196.57) (117.94)
f)ﬂuﬁ&fjﬂﬁ%m%@ibn%ﬁ 133.42 (703.63) 304.87 308.87 286.41
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