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Al BRBATEHEMEHS XKRAFREMEL (45 KR)

HE BRARAT 1,273,362,662 15.01% 121,142,857 1,394,505,519 13.70%
BERF 1,052,605,793 12.41% 193,828,571 1,246,434,364 12.25%
W aAt 799,587,099 9.43% 0 799,587,099 7.86%
B 0 0.00% 1,017,600,001 1,017,600,001 10.00%
L EE 0 0.00% 363,428,571 363,428,571 3.57%
EBRA 8,482,207,924 1,696,000,000 10,178,207,924

BRI NG MR, AA A, SRIEAKAIE TG

&2 BRBATH S —BRR—BEREALRETRERL (45 GFA)

Ho AR R 842,674 842,674

s —ERFAR 71,807 8.52% 14,000 85,807 10.18%
—RFR 81,704 9.70% 95,704 11.36%
A 107,665 12.78% 121,665 14.44%

BB RIR: AR MR, T RAEAA R T S

%3: RBATEHIE2019E ROEZWHEN ($45: FHA)

A48 12,571 12,571
2018 &8 AR 67,958 67,958
2019 &3 AR 77,813 91,813
2019 # ROE 17.25% 15.74%
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2017A 2018A 2019E 2020E 2017A 2018A 2019E 2020E
WAL () G RLE 8
P/E 7.46 6.45 5.49 4.82  AF &N 20,091 21,567 23,319 25,939
P/B 1.20 1.01 0.89 0.78 FIR-S I 47,122 53,501 57,965 62,996
P/PPOP 1.75 2.60 4.01 3.60 1.8 F 27,031 31,934 34,645 37,057
BRI AT B F RN 3,489 3,588 4,126 4,869
EPS 1.09 1.26 1.48 1.69 b= IR | N N 1,259 2,251 4,502 5,852
BVPS 6.78 8.01 9.17 10.43 R 2 PN 24,839 27,406 31,947 36,661
PPOPPS 2.03 2.26 2.63 3.01 Bk ¥ 12,872 14,592 17,339 19,877
DPS 0.35 0.39 0.45 0.51 H 4 B W Hm 314 272 304 353
B8 F AT E 31.65% 31.11% 30.00% 30.00% b % B %18 7,253 7,841 9,073 10,338
R E S 4.24% 4.82% 5.53% 6.30% i AlHE 11,966 12,814 14,608 16,784
kS ERIBIVE S PN -82 -141 -244 -420
IR 17.23% 23.50% 21.00% 18.00% K& A A 17,189 19,152 22,327 25,550
BH¥EK 10.29% 6.63% 18.00% 12.00%  F AL A 5,305 6,479 7,962 9,186
A BFFHK 6.78% 8.98% 10.90% 11.38%  #)iE % H 11,884 12,673 14,365 16,364
8RBk 6.62% 8.16% 11.82% 9.26%  FriF#h 2,124 1,485 1,652 1,882
TR EF 4.65% 5.09% 4.95% 4.80% A A 9,761 11,188 12,713 14,482
FHAELFFKRAEE 4.33% 4.56% 4.49% 4.39%  aEEAE 9,668 11,073 12,571 14,305
T3 G FATEE 2.12% 2.40% 2.40% 235% REAHKER
F ¥t & R & 2.68% 2.95% 2.90% 281% WHEH 388,952 480,340 581,211 685,829
A8 £ (NIM) 1.85% 1.84% 1.81% 1.81% TR BAL & 15,472 19,765 23,797 27,365
% 4] £ ( Spread) 1.65% 1.61% 1.59% 1.58%  WHAEHR 373,480 460,575 557,414 658,464
BF R EOIE % -19.46% 2.84% 15.00% 18.00%  HF LK 555,077 594,206 641,742 693,082
RN SN2 19.12% 21.31% 27.01% 29.24%  HAKRAT 106,226 93,713 95,472 101,837
AN H 29.20% 28.61% 28.40% 28.20% Rl L#FF 72,913 55,817 39,072 31,257
RELEITFHTHR 1.47% 1.49% 1.50% 1.45%  HAeF 33,468 38,959 43,586 30,446
52 IR P A3 B 17.87% 11.72% 11.50% 11.50% A B K 1,123,167 1,224,075 1,357,497 1,512,005
LEHEKE # At 1,141,163 1,243,269 1,390,923 1,522,311
A A BN -5.37% 7.35% 8.13% 11.24%  A# 722,623 770,556 909,256 1,018,367
S E N -19.46% 2.84% 15.00% 18.00% 5] RAT R 3K 17,760 62,044 52,052 52,052
EL N 9N -6.68% 10.33% 16.57% 14.75% Rk fi ik 102,320 82,514 74,262 70,549
B ¥ -19.81% 13.36% 18.82% 14.64%  RATIR A 198,480 210,996 223,656 234,839
W A&FT A -9.39% 11.42% 16.58% 14.44% it & fifk 1,041,183 1,126,110 1,259,226 1,375,807
178 & 8 13.04% 6.63% 13.35% 13.91% R At 1,072,952 1,164,503 1,302,158 1,422,713
A1) 8 16.95% 14.62% 13.63% 13.91%  BR A A E A 68,211 78,766 88,765 99,598
)3 £ 4 F) i 17.02% 14.53% 13.53% 13.80% KERE
2 A A T RERHAR 3,345 4,272 6,106 7,172
ROAA 0.89% 0.94% 0.97% 0.99%  RRRHFE 0.86% 0.89% 1.05% 1.05%
ROAE 16.94% 16.96% 17.25% 17.21% R RAAERE 0.72% 1.03% 1.20% 1.15%
RORWA 1.45% 1.48% 1.52% 1.59% #HREEEE 463% 463% 392% 393%
AR AR 3.98% 4.11% 4.11% 4.11%
FTRARFE 12.93% 12.99% 12.91% 13.14% Vit R
—BFALRE 9.37% 9.74% 9.94% 10.36% Ak 53.83% 62.34% 63.92% 67.35%
B —BF RIS 7.99% 8.51% 8.80% 9.29% S 34.08% 38.64% 41.79% 45.05%
Fn BR e F 7 714,968 798,547 878,401 948,673 BERERFIEKT 48.64% 47.79% 46.14% 45.53%
R e B % # 62.65% 64.23% 63.15% 62.32% R LK FIEKFE 6.39% 4.49% 2.81% 2.05%
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ZOE A BAA, BITRFAIALE, 2017 SN RIEALBAR TS,

k. BRRAA, @A KFERIAME, 2019 FHA S RIEALEAALF S,

J~ K AEH—AT e B AR RABLA

EAN: AR 12AAAR, BEHERIERT KA 10%0A L,
A AR 12AAA, BROARRT KA TSR EA-T-10% ~ +10%.
Zib: WHARI2AAA, BMEIE TR 10%0A E,

J KA ) BRI

FEAN: O BAREKR12AAA, BEMEILET KA 15%0A £,
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LIk, T RIESFHRRBALITAT R AAA T2 F B KR ZAEIE R 4 AR
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b, e G TRIER R EIL., ARE AR, WEREDOFRFE BAEATAAE P 6 EAREF B AR, MH5RUFAE R, TR
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R IRk AR EAR R R
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T 4945 BT RN E MR IEA-F T2 09 BRI, T EGEA AT B AR ARG 49 1 2500 5 | B4R R AT AT o0 4E,  FRARSRAEEAL
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