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2018A 2019A 2020E 2021E 2022E
TP (BHAL) 1,388 1,545 1,754 1,986 2,222
29K F(%) 11.9 11.3 13.6 13.2 11.9
EBITDA(E 7 7T) 214 248 282 333 391
Va4 A)E (B 7 ) 156 212 255 307 365
2K F(%) 20.7 36.0 20.2 20.1 18.9
EPS (/L) 0.26 0.36 0.43 0.52 0.62
wa&E (PIE) 26.93 31.65 23.39 19.47 16.38
WEE (PIB) 2.89 4.19 3.21 2.76 2.36
EV/EBITDA 17.66 24.49 18.14 14.53 11.53
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