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e 3 HIEiBsiArTaE , M EIRRIRBMIAEIR. AFHURE 18.56 27T , TREE
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EG ST 70%8MN  ER=REWEFE 10%1, BEREFFREFHRE R
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2019 2020H1 2020E 2021E 2022E
BRI (BATT) 11,420 6,353 15,088 18,066 20,730
FEEEEE (%) 8.2 18.0 32.1 19.7 14.7
FEEFE (BATT) 2,594 1,293 3,400 4,310 4,850
FEEIEEE (%) 13.5 1.8 31.1 26.7 12.5
SIRKES (TT/RR) 1.28 0.64 1.67 2.12 2.39
EF=E (%) 424 40.7 403 423 42.0
ROE (%) 18.7 96 22.0 24.8 25.2
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Bl 10,554 11,420 15,088 18,066 20,730
Hep BN 10,441 11,359 14,997 17,977 20,650
& BNREA 6,139 6,546 8,950 10,377 11,978
IR : T RN 146 133 176 211 242
FESFIE 4,155 4,679 5,871 7,389 8,430
i HHEZER 402 463 604 723 829
W ETRERE 456 551 728 871 1,000
i B REER 399 416 550 659 756
W WEER 232 123 281 376 458
SR 2,666 3,125 3,708 4,760 5,387
o0 (ERRERSE (kL - 1851 ) 0 -129 0 0 0
o0« EFEREIRSS (kLA - 1851 ) -226 -62 15 0 0
o R E R D 135 55 139 157 166
BAlFE 2,688 3,050 3,950 5,003 5,630
o EdlsNEAN 27 -28 0 0 0
FEEER 2,716 3,022 3,950 5,003 5,630
i FrSH 396 418 535 676 760
i 2,320 2,605 3,414 4,327 4,870
DEPRIRIRE 35 11 14 18 20
HETFEATEENEFIE 2,286 2,594 3,400 4,310 4,850
SEMEERIRA 2,032 2,032 2,032 2,032 2,032
BiE (7o) 1.15 1.29 1.67 2.12 2.39
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LURERER 6 NEA | IESER Tz E S SRkEIE TR E , EXUIT :
EN (Buy) D AEXE TR 20% LA L ;

1#3% ( Outperform ) MR TFEIZET 5% ~ 20% ;

% (Neutral)  FERITIAERIE - 5% ~ + 5% 2 [EEE0 ;

iFF (Underperform) : IBXIE5FTHIAERM S%LLTR.
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4 (Neutral) T SRR ENENFTE ;
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