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2020 % Q1 £ Q3 NI ZAFT LKA 23.48 LAKF (-2.56%) , jaA%
#138 5. 79 1L AK T (+4.8%) . A3 Q3 £EF ERNE LKA 9.54 LAK,
f (+7.2%) , BEE4AE 244 L AR T (15.3%) « = XMBHHELARE L
¥k, EMELFEXE,

FIERBHEE

B F=ZFZFb4EE, ZXKREPHLARLIEK, 2020 F LF¥F, TR
R AN E LSS ONIRIE S 33 AR L I Sy SR b % S
AL, NaAlksBFIEWE., HZFENELRTLKANISMLL, Bk
¥K T2%, % ZZFFENFRG. LF 5 EBE RN IR
P3g K bRk LT LN 261 121, Rbigk 9.15%; i
P I E LN 349 12, RHIgk 5.79%; A Md Sabidk 2o 3.43
1o 7%, Fligk 6.62%.

B EMGREHERE, MARKERES. 2019 F 1 A BRI E R HGE
WAsh 4169 LA X, S5WABR AL T % 24.2%, % =&kt m L2
P N 3431270, SILFE LI K 6.62%, 454E 2 ) LK ik 40%.
B Al G -E i N EARE N JE L4548 KR 1 BEK AT (DME). iRk #4548 Xk
% BT M (NAMD) 55 5% 32 b 12 AL Uk K69 Bk 45 BE A A % (omCNV)

B BEBRFRAGL, RAGERAN XSS ERTEE FDAF. b
B R 24T R R T34 7 IR A AR Kbk Sk 5 1k (NAMD) 4 4 2R I3 s R X
BF IR BACERENLRFENS 36 A LA LGN, Tty
A — 5o AN 8] A K F o8] M 5] FDA i@t B Af 0 -5 3k 55 AR IR 2 4 R
F £ B o R T REAE m & 5 KA (DME) AL F B2 5 ¥ # ik L &£ (BRVO) Fr 2
3 BEAKRY g5 T A BAL R B b S # bk [ 2 (CRVO) By 83 52 K AY % 2 49 11 2
16 B aX I 09 45 7] R I IR H g iBde, NG FRBEZFEARB LD
a2 AR AL E Ao B R IR G 4 16 KR IR TR

fE1E

W ONEH R YR SR YR, BN & R AR B
FAVRIEAT L IR F T AL, FRZAFAN, it 2020, 2021, 2022 £ 3%
Al A, 749124, 869 1z, 1119 124, EPS # 0857 ., 0.995
7, 1281 4. (A4 2020 4 8 A &4 Fa0 73t 2020, 2021, 2022 4
AAVE R A 177127, 96442 7, 11.9312 7, EPS % 0.89 ., 1.103 7.,
1.365 0o )
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BEFHZ
#£2H: 12038 2018 2019 2020E 2021E  2022E
AERN (ART B F) 2,917 3,257 3,375 4,116 5,075
T3 (%) 5 12 4 22 23
HAE (ART §7) 695 718 749 869 1,119
A B A K S (AR 1.032 0.822 0.857 0.995 1.281
F54 (%) 8.0 (20.3) 43 16.0 28.7
AT A (AKRT) 0.89 1.103 1.365
5 (%) 3.7) (9.8) (6.2)
Al P A K (1) 39.6 49.7 477 41.1 31.9
I ZEE 257 #{12) 785 44.0 332 704 226
HFRALRT (ART) 0.52 0.93 1.23 0.58 1.81
A Ak P8 B AL B BT A A (12) 35.1 39.0 36.8 31.1 233
FERE AT 8 (AR 0.280 0.281 0.239 0.272 0.352
P 8 Z(%) 0.7 0.7 0.6 0.7 0.9
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S0 12438 2018 2019 2020E 2021E 2022E 44 |H: 124 31 8 2018 2019 2020E 2021E 2022E
BN 2917 3257 3375 4116 5075 %74l 956 838 861 999 1,286
B AR (272)  (305) (330)  (402)  (424) I m k5 pksk 74 93 126 171 225
2% % (1,692) (2,090) (2,139) (2,630) (3,228) 44| % M (46) 31 (30) (30)  (30)
BALT B FTA 953 863 907 1,084 1423 iz T4 AT (295) 44 312 (332) 156
I8 B R4 (74)  (93) (126) (171)  (225) #i4 (261) (1200 (112) (130) (167)
ZE A (AL FH) 879 770 781 912 1199 HippzEalai (77) (12 (82 (170) 113
A BN (38 ) 46 31 30 30 N z2EEHELNALR 351 812 1,075 508 1,582
Aol B (47 %) 32 38 50 56 57 Wy B 25 = h 215 501 603 714 714
BRI 956 838 861 999 1,286 1 4B Y/ Hw (196) 24 30 30 30
Py 434 (105)  (117) (112) (130)  (167) iz FEML R (774)  (1,318) (1,205) (1,427) (1,429)
DR FAE 0 0 0 0 0 B#EFFH = LEHALR (756)  (794) (573) (684) (684)
#A) 1 695 718 749 869 1,119 i (189)  (245) (209) (238) (307)
s A 852 723 751 872 1,122 %k 4 0 0 60 0 0
RO (AR 1032  0.822 0857 0995 1281 % 4tmt b 0 27 53 103 221
BoS AR A (AR 1265 0.828 0860 0999 1.285 3 gk % A% (17) (12) (220 (713) (191)
IR (AR 0280 0281 0239 0272 0352 gk#issh =4 8L R (205)  (230) (118) (208) (277)
WA 3 (%) 5 12 4 22 28 et (610)  (212) 384 (384) 620
BALET A I 3K (%) 29 (12 1 17 3N g 3102 2493 2284 2,668 2,284
BB AT A I 3 K (%) 27 ) 5 20 N A AHALR (405) 18 502 (176) 898
F3 M 5 38 K (%) 8 (20 4 16 29 A AHALR (451) (13) 532 (206) 868
s A RO 58 R (%) i ) 4 8 B empp agad, paEETH
BRI wNa]sN, P RRIEE A

E&2E (%)
7 ARRAKTF 57) S#H: 12318 2018 2019 2020E 2021E 2022E
S#%8: 1238 2018 2019 2020E 2021E 2022E Z#|# A
REBNEENW 2493 2284 2668 2284 2,904 GAHLITEETFEE (%) 327 265 269 263 280
J R 424 437 202 629 389 ABLETA) I Z(%) 301 236 231 222 236
) ¥ 254 263 260 378 273 HLATA)IEE(%) 328 257 255 243 253
BNk e 241 41 90 149 78 A %(%) 238 220 22 211 220
b 3413 3,025 3,219 3440 3,645 Ashik
I o 840 1273 1435 1,603 1767 iishrkE(4E) 55 40 441 37 44
ERiA Vi 593 1,003 1,408 1,782 2109 A8 & £ &(42) n.a. na. na na na
ek h 131 217 147 170 184 S Rtk (%) FINA HIRE FAE FNE S04
K8 %= b 1,563 2,583 2,990 3,555 4,059 ifhrk (%) 5.1 37 38 33 41
by Wi 5195 5827 6,420 7,201 7,905 454
FLAT k2 102 240 43 333 62 & % (12) 306 497 477 411 319
B4 0 0 50 50 50 Ak 4 B () 323 494 475 409 318
H A 5 518 507 685 542 71 W4k (42) 95 101 69 62 54
A K4 E 620 747 778 925 824 AEIILAA (4F) 785 440 332 704 226
PR 0 0 10 10 10 4 b H481 BHLH7 18 7T A)
AR G 491 459 471 474 468 iE(4) 351 390 368 311 233
[ 674 874 874 874 874 Rk
4% 3461 3747 4287 4918 5730 A%t RK 2866 3092 289.2 289.2 2803
BARE 2905 3544 5161 5792 6,603 s lchk k)R A XK 373 483 345 368 366
-4 & 3-8 0 0 0 0 0 RATik )5 2 K S 143 192 153 167 142
B R B A 5195 5827 6420 7,201 7,905 mig sk
AR R E AR (AR 431 406 591 663 756 M8 IATE(%) 211 341 2719 2714 215
AR T (ART) 343 281 430 459 515 A KB E (%) 212 223 172 159 1841
BRAREIELA)NAKRD)  (370) (261) (2.99) (2.55) (3.26) F =k % (%) 160 120 11 M7 138
FAR I NG I, P ARIEE T TiE A A A E(%) 5.3 5.6 43 3.9 4.5
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