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FARIFE B 2018A 2019E 2020E 2021E
BN (BF L) 66298.27 69322.08 79557.52 78195.28
Wk x -17.14% 4.56% 14.77% -1.71%
Va2 BB 8 441 (87 L) 680.73 331.88 3214.11 6054.08
Wk x -90.46% -51.25% 868.44% 88.36%
HRIkH EPS (L) 0.14 0.07 0.67 1.26
%% =l E % ROE 1.57% 0.74% 6.68% 11.34%
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EBITDA
PE

PB

PS
EV/EBITDA
Fi 8

66298.27
56583.47
2305.92
5283.26
2782.76
-427.06
238.55
-71.31
0.00

0.00
-201.44
859.66
658.23
-65.13
723.36
42.63
680.73

9980.54
26070.32
4917.42
2245.00
13275.17
7.33
27544.90
5817.65
3630.53
93488.85
190.00
32312.86
0.00
14833.07
47335.93
4802.65
5057.24
36108.34
46244.96
-92.04
46152.92
93488.85

2475.69
60.53
0.89
0.62
11.22
5.24%

69322.08
58909.91
2627.24
5150.63
4977.33
-246.07
221.00
317.00
0.00

0.00
-2000.95
2327.51
326.57
-12.55
339.11
7.23
331.88

13812.62
26263.68
5188.27
2347.39
13275.17
7.33
27631.37
5703.15
3750.51
97979.50
0.00
36093.85
0.00
15806.48
51900.34
4802.65
5057.24
36304.07
46163.96
-84.81
46079.16
97979.50

582.71
124.16
0.89
0.59
40.56
0.33%

79557.52
67529.52
2939.36
5807.70
5712.23
-335.96
214.00
2532.00
0.00

0.00
222.67
2929.88
3152.55
-142.23
3294.78
80.67
3214.11

18224.39
30355.21
6217.44
2693.98
13275.17
7.33
27570.57
5550.66
3870.50
107765.24
0.00
40666.46
0.00
17791.22
58457.68
4802.65
5057.24
39451.81
49311.70
-4.14
49307.56
107765.24

2901.72
12.82
0.84
0.52
6.58
0.16%

78195.28
66662.77
2885.64
5708.26
5614.42
-446.98
218.00
5442.00
0.00

0.00
2995.18
2931.39
5926.57
-294.84
6221.40
167.32
6054.08

24385.76
29922.20
6010.53
2647.86
13275.17
7.33
27391.12
5360.17
3990.48
112990.61
0.00
40024.20
0.00
18080.27
58104.47
4802.65
5057.24
44863.06
54722.95
163.18
54886.14
112990.61

5719.85
6.81
0.75
0.53
2.24

1.56%
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723.36
3104.19
-427.06
238.55
-4676.33
-2850.18
-3887.48
-6550.34
-18.38
-6568.72
5.00
-6.58
-42.16
-2157.79
848.84
-1352.69
-11803.15

339.11
2829.73
-246.07
221.00
3708.88
-594.59
6258.06
-2800.00
195.31
-2604.69
-190.00
0.00
0.00
-136.15
504.85
178.71
3832.08

3294.78
3015.01
-335.96
214.00
963.07
-2981.31
4169.59
-2800.00
2410.31
-389.69
0.00
0.00
0.00
-66.38
698.25
631.88
4411.77

6221.40
3171.65
-446.98
218.00
-246.45
-5532.92
3384.71
-2800.00
5320.31
2520.31
0.00
0.00
0.00
-642.82
899.18
256.36
6161.37
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-17.14%
-102.82%
-89.97%
-73.06%

14.65%
11.52%
1.09%
1.57%
0.77%
-2.92%
3.73%

0.66
3.22
41.23
11.26
115.79%

50.63%
0.40%
1.00
0.89
316.98%

0.14
9.63
-0.81
0.45

4.56%
-893.33%
-53.12%
-76.46%

15.02%
14.26%
0.49%
0.74%
0.35%
-8.91%
0.84%

0.72
3.01
48.00
11.08

52.97%
0.00%
1.01
0.90
41.02%

0.07
9.61
1.30
0.03

14.77%
111.13%
871.58%
397.97%

15.12%
14.06%
4.14%
6.68%
3.06%
-0.49%
3.65%

0.77
3.27
49.86
11.60

54.25%
0.00%
1.08
0.96
2.07%

0.67
10.27
0.87
0.01

-1.71%
1245.13%
88.83%
97.12%

14.75%
13.91%
7.96%
11.34%
5.51%
11.22%
7.31%

0.71
3.15
46.18
10.79

51.42%
0.00%
1.20
1.08
10.62%

1.26
11.39
0.70
0.13
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BEIERTRTARET S
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Hehb: BETH AR KRR A% 166 5 B RS KB 20 #
B[R4k : 200120
E1 8
Hohk: JLFE T G E &AL 66 5 R KA 1501-1502
#R % : 100045
E3
Mok FRTITIREAFAILE 8 TR EIEA KA 34
#R %% : 400023
g
Hopk: RINTARE KK & Kid 6023 5 61 # XA 4 4
¥R %% : 518040
7 & IE AU 4E R A
X 3%, A B JE AL F A R A
HoFE WX AR B 021-68415309 18621310081 jsf@swsc.com.cn
4R XA E S E R 021-68411030 15900516330 hlj@swsc.com.cn
KT & AR R 021-68413959 15821376156 zfyi@swsc.com.cn
. EEF = RN % 021-68415861 17321300873 whf@swsc.com.cn
L& S ERES AR AE 1239 021-68415296 18221919508 tsj@swsc.com.cn
IR A 2 3E 021-68415861 13166156063 ybz@swsc.com.cn
X3k HEZE 021-68415020 16621045018 wfy@swsc.com.cn
ol HE 2R 021-68415380 15213310661 jyue@swsc.com.cn
N 7K KL BRAE B 18601241803 18601241803 zhanglan@swsc.com.cn
o FHER AR 1239 13488656012 13488656012 wzgiao@swsc.com.cn
7 AR %3 0755-26671517 13480920685 WxXj@SWSC.com.cn
Nty R %R 0755-26820395 13510223581 yyl@swsc.com.cn
IR 18k R AR AE 1239 13642362601 13642362601 tl@swsc.com.cn
5 B AR AE 1239 18682149415 18682149415 gaomy@swsc.com.cn
E 0 AR I 15521010968 15521010968 chenxiao@swsc.com.cn
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