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A/ E 2018 2019E 2020E 2021E
FLMAN (BF L) 4,802 5,690 6,676 7,570
HKE (%) -5.0% 18.5% 17.3% 13.4%
V3 & B LA AR (T 77 L) 246 321 454 578
HRE (%) -13.4% 30.7% 41.5% 27.3%
HRok s (L) 0.44 0.45 0.63 0.81
PE (ZL#) 31.8 31.2 22.1 17.3
PB 37 42 35 2.9
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=L S ON 4,802 5,690 6,676 7,570 ARk
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EBIT 341 433 574 725 A i 5.1% 5.6% 6.8% 7.6%
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A AH 273 363 510 650 A% 1.2 1.2 1.2 1.3
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P iFHL 31 41 58 73 K= R 0.7 0.6 0.6 0.6
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