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2017A 2018A 2019E 2020E 2021E
FEHWA (HHT 377.57 587.65 913.42 1,019.64 1,189.65
FERAHKE 33.25% 55.64% 55.44% 11.63% 16.67%
EBITDA (H/i7T) 159.66 261.94 493.22 567.24 655.92
EBITDA # K % 57.25% 64.06% 88.29% 15.01% 15.63%
HHNE (0 77.11 137.64 295.79 347.27 412.49
R K2 53.62% 78.49% 114.90% 17.40% 18.78%
ROE 10.61% 16.37% 26.02% 23.40% 21.75%
EPS (JB) 0.350 0.570 1.232 1.447 1.719
P/E 57.20 35.12 16.24 13.84 11.65
P/B 6.61 5.71 4.23 3.24 2.53
EV/EBITDA 31.46 19.31 9.80 7.84 6.14
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lixingxing@csc.com.cn

wangdingrun@csc.com.cn

XU SHUFENG 0755-23953843
xushufeng@csc.com.cn

FE—K 0755-82521369 chengyitian@csc.com.cn
W% 0755-82521369 caoyingzgs@csc.com.cn
B 0755-22663051

[R5 1% 020-38381989  chenpeikai@csc.com.cn

liaochengtao@csc.com.cn
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