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B A 5 o F AR

B /FE 2019 2020E 2021E 2022E
ZAN (FFT) 25,241 30,305 37,098 45,029
ERE (%) 24.1% 20.1% 22.4% 21.4%
3 & BN S IR AR F A1 (B 7 ) 751 752 1,214 1,631
ERE (%) 7.1% 0.1% 61.5% 34.4%
FRlksE (L) 0.49 0.48 0.77 1.04
PE (IL#) 438 44.8 27.7 20.6
PB 5.8 5.0 42 35
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2 8 W F AR R AT ML E
FHEE (BA L) 2019 2020E 2021E 2022E EX 3. R LA 2019 2020E 2021E 2022E
L2231 N 25,241 30,305 37,098 45,029 ARk
2 b AR A 21,367 25,813 31,767 38,569 BARNEKE 24.1% 20.1% 22.4% 21.4%
B A A An 98 101 131 156 EBIT k% 4.3% 2.1% 25.2% 33.2%
A 3k A 260 364 371 450 A5 K 71% 0.1% 61.5% 34.4%
%A 857 1,049 1,187 1,396 BRI
K % A 1,523 1,818 2,189 2,522 £4) % 15.3% 14.8% 14.4% 14.3%
EBIT 1,136 1,160 1,453 1,936 A i % 3.0% 2.5% 3.3% 3.6%
4% Al 380 300 305 301 B Ik % ROA 3.2% 2.8% 3.9% 4.6%
T RARAR K (135) 234 42 67 % I # % ROE 13.0% 11.1% 15.1% 16.9%
B H 147 103 118 113 RS
B A1 809 819 1,318 1,774 A% 0.9 0.9 0.9 1.0
ERZNES 5 0 0 0 R E 0.7 0.7 0.7 0.7
FIHEEHR 814 819 1,320 1,774 Aok 0.3 0.2 0.2 0.2
P iFHL 64 66 105 142 # At E 0.7 0.7 0.7 0.7
A 750 753 1,214 1,632 ZEHE
128 T4/ 8] 4 A1 751 752 1,214 1,631 R R 3K ] 3 R 70.2 727 719 722
EBITDA 1,692 1,676 2,075 2,649 BB R 62.0 60.2 60.8 60.6
B RHEE 1.2 1.2 13 1.4
=k (BAL) 2019 2020E 2021E 2022E HRE (L)
Uik 4674 4400 4631 5488 RS 05 05 0.8 1.0
SRl S 5104 6455 7768 9483 B 3.7 43 5.1 6.1
TR 40 67 75 94 HERBTALR 0.4 1.0 1.3 1.7
AR 4061 4660 6281 6960 P R A 0.1 0.0 0.0 0.0
AR T 752 752 752 752 AL LA
RAEE L 14831 17040 19771 23705 PE 4338 448 27.7 20.6
K HAREA L 295 398 515 628 PB 538 5.0 42 35
v 4261 5183 5997 6847 EV/EBITDA 11.4 10.5 8.6 6.9
bRk e 642 842 1070 1276 (38 &% 0.3% 0.0% 0.0% 0.0%
kR T~ A 8758 10008 10975 11817
S 23589 27048 30746 35522
48 M K 5559 5559 5559 5559 AenER (BFL) 2019 2020E 2021E 2022E
R TR R B 2 A 8047 10449 12561 15372 A1) 750 753 1,214 1,632
EAHIAEF § A 0 0 0 0 A 18 Fe e 44 691 750 665 781
A R EAH 16017 18447 20930 24074 TER AL (876) (231) (58) (0)
KRR 813 813 813 813 BEEDAERA 664 1,551 2,084 2,682
ALK I 5% 523 523 523 523 AT L 3,050 1,387 1,470 1,442
eikH R AT 1578 1578 1578 1578 Edy 171 0 0 0
K - 17595 20025 22509 25653 BREEHAER (2,883) (1,387) (1,470) (1,442)
A 1569 1569 1569 1569 REAE 683 0 0 0
VBRI GE 224 225 226 227 it %5 3,029 (56) 0 0
MR AR At 5994 7023 8237 9870 EREHALR 1,350 (438) (382) (382)
R AR AR AR AR 38 A7 23589 27048 30746 35522 AL RE (869) (274) 232 857
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