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MKk 27,788.5  24,706.1  26,461.1  28,790.7
o B R 4,476.4 3,690.7 4,154.5 4,486.3
AT 2 842.5 873.2 859.1 903.8
AR 11,9351 10,018.1  11,020.6  11,977.2
RN Rk W 5,635.0 8,404.4 6,001.8 3,196.8
I3k e 55,6108 60,4074  60,501.4  59,531.7
RS 13,9582  13,381.5 13,6942  13,677.9
B £ % F 22,405.6  22,788.8  23,352.6  23,985.6
T F = 3,861.3 3,603.9 3,363.6 3,139.4
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) 8,516.3 4,639.7 6,243.4 6,648.2
I8 Fe4H 4,585.0 1,798.3 1,923.4 2,064.0
W 4% R 428.7 129.3 141.4 -63.6
HFM K 44,0150  -2,000.0  -3,652.9  -3,680.8
TEREEHN -10,1823  -5,894.8 4,617.0 6,009.3
A2 E0NeR 10,323.7 1,133.5 2,035.5 2,159.4
BEEHNALR -1,638.0 -776.3 3,340.2 3,697.1
FAZE 0.0 0.0 0.0 0.0
e Edy 2153 576.7 3127 16.2
E A ZHIAL R -1,422.7  -1,353.0 3,652.9 3,680.8
ERENRER -5,635.6 2,083.9  -3,147.0  -7,897.2
BB 1,328.8 -148.7 9943  -54369
K1 % -499.7 1,240.0 1,201.0 920.0
-3 JE 5 Ao 0.0 0.0 0.0 0.0
K ARG hn -64.0 3,353.0 0.0 0.0
HAbF TRAR -6,400.6  -2,360.4  -3,353.7  -3,380.3
AR5 H R 2,382.8 1,113.6  11,501.1 8,936.4
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I E2M 5 LR
S EE 2019 2020E 2021E 2022E
BKAES
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EAEEH
2 (%) 14.46%  13.80%  14.50%  14.50%
HF) (%) 4.49% 3.61% 4.45% 4.42%
ROE(%) 14.51% 9.57%  11.94%  11.83%
ROIC(%) 28.43%  2020%  23.06%  25.30%
1R A
7= i (%) 5781%  53.63%  53.18%  51.48%
& 5k He (%) 60.30%  63.42%  3443%  29.50%
Nk oS 1.20 1.23 1.32 1.44
R 1.02 1.07 1.15 1.25
ﬂ’*:‘:ﬁ.ﬁ&i)
R % 1.06 0.93 0.99 1.01
J MR KR 4 A 6.10 5.80 6.47 6.46
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HRAH (L)
F R A (R AT ) 2.05 1.47 1.98 2.11
SR DA A RA ) 3.06 -0.06 3.59 4.17
SRS R 36 15.68 16.73 17.70 18.73
Rk R
P/E 11.3 15.7 11.7 11.0
P/B 1.5 1.4 1.3 1.2
EV/EBITDA 3.38 4.39 3.28 2.70
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