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19% -

AT #7300

2HF: mE
SAC #4EF: S0260518020004

021-38003646
IANFEEF LANE S EE 62%, 4%F 1%.

o FTWEHNE, BHARFEXMEHEFERSE XS, BHAFNZ
EAFETHE, BA RTRRNATREEETIMEMERAR L 27, 36
20HL HEHRAE, BEXTIMAE L ERMOREEES, » ([
67%, 3MNA R EH TR E I, H 28%. —fxm s, 4475 =

B4

nijun@gf.com.cn
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Lo . . 0755-88286915
P ETRHARN MG FREREMALA LA 15, ERAF 1

EERIEIMEATELEEABRKES., WBITINAZE L FETR
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DM ERE
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AMRHE IS, EPRATRASDTHEILY 16%, REIT L
£ 19%, & & F BA KAT 2%A AT 8%49 K-, X 3o £ 22 #IR |B=E|
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XBFHEEK. =
® RPN B ATARIRAEMAKT R A, A Ak by 53 KA R a9 E T AT
R ARSI, FARE R a4F, MY KIEH A ERAEAEAGRE
o BB R IBERAT . KB AT 3 I EASME KAT T BE 2T RARAT

wangxianshuang@gf.com.cn
LH7 I 77 A
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021-38003644

wansihua@gf.com.cn
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ATV B, KU R4 & 9 AT, gt ib 2 23, RANA
W REMIRAERREE, R LRM “AAT+EAT BXKRE, %
ATIKAS AL 284 B JIAR A 49 34 L4RAT (601166.5H ); AR HFF  WAA 1 021-38003643

A EEAR R, SE LS RE BT —R FE P A S S (FPA) 8938 lijiaming@gf.com.cn
74847 (600036.SH/03968.HK ). BRAA BEE
o KR+ (1) AHHEa ATy, (2) BF4aR a2, gzwujiahui@gf.com.cn
RBIRE, %IHE B 5 IA SR T 5 2 A A
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GF SECURITIES Eﬁﬂz%ﬁ\*ﬁ | %E?—J——
FENE A F T S AT A
&H RiL L EYME EPS(7T) PE(x) PB(x) ROE(%)
RE AR BEXRA B

it
k&N REEH (//B) 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2021E

IR4RAT 601398.SH CNY 4.89 2020/9/1 %A 6.65 0.71 0.75 6.93 6.52 0.66 0.62 9.86 9.79
EIRARAT 601939.SH CNY 6.14  2020/9/]3 %A 8.06 0.87 0.93 7.06 6.60 0.69 0.64 10.04 10.05
R ARAT 601288.SH CNY 3.15 2020/9/1 %A 3.72 0.50 0.53 6.30 594 0.59 0.55 9.61 9.68
B 4RAT 601988.SH CNY 3.19  2020/9/1 %A 4.19 0.51 0.53 6.31 597 0.53 0.50 8.72 8.63
WRAEARAT 601658.SH CNY 4.49 2020/8/31 %A 6.13 0.56 0.63 8.02 7.13 0.73 0.68 9.50 9.85
B ARAT 601328.SH CNY 457 2020/8/31 %A 6.89 0.79 0.83 5.78 551 0.46 0.44 8.20 8.13
BREABAT 600036.SH CNY 37.18 2020/8/30 kA 40.18 336 378 11.07 9.84 1.48 1.34 14.00 14.29
FASHRAT 601998.SH CNY 5.083 2020/8/28 kA 7.65 0.80 0.85 6.29 592 0.53 0.49 8.59 8.60
HAARAT 600000.SH CNY 9.47 2020/8/30 kA  12.27 1.35 1.65 7.01 574 054 0.50 7.86 9.09
Sk L 4RAT 601166.SH CNY 15.95 2020/8/30 %A  20.16 257 277 6.21 576 0.63 0.58 10.57 1051
SR ARAT 601818.SH CNY 3.62 2020/8/30 kA 477 0.56 0.62 6.46 5.84 057 0.53 9.02 9.42
P2 ARAT 000001.SZ CNY 15.19 2020/8/27 %A  16.55 121 130 1255 1168 1.01 0.94 8.28 8.33
LiEARAT 601229.SH CNY 8.19 2020/8/25 %A  10.87 140 1.49 5.85 550 0.68 0.62 12.07 11.75
T IRARAT 002142.5Z CNY 32.75 2020/8/30 %A  40.34 274 335 1195 978 1.79 1.55 16.33  16.99
R ARAT 601009.SH CNY 8.06 2020/8/30 %A  10.74 1.26 1.37 6.40 5.88 0.83 0.75 14.48 13.30
AL ARAT 600926.SH CNY 12.00 2020/8/28 3£ A  12.43 141 1.60 8.51 750 1.06 0.96 13.04 13.41
wRARAT 601128.SH CNY 8.04 2020/8/23 %A 8.70 0.67 0.74 12,00 10.86 1.20 1.10 10.42 10.55
I RA4RAT 001398.HK HKD 3.99  2020/9/1 XA 5.78 0.71 0.75 4.97 4.68 0.48 0.44 9.86 9.79
HRARAT 00939.HK HKD 5.02  2020/9/3 %A 7.03 0.87 0.93 5.08 475 0.49 0.46 10.04 10.05
R 4RAT 01288.HK HKD 2.40 2020/9/1 %A 3.00 0.50 0.53 4.22 3.98 0.40 0.37 9.61 9.68
& 4R AT 03988.HK HKD 2.40 2020/9/1 %A 3.24 0.51 0.53 4.18 395 0.35 0.33 8.72 8.63
SBARAT 03328.HK HKD 3.66 2020/8/31 %A 6.04 0.79 0.83 4.08 3.88 0.33 0.31 8.20 8.13
BERAT 03968.HK HKD 37.60 2020/8/30 %\  39.55 3.36 3.78 9.84 8.75 132 1.19 14.00 14.29

AT RAT 00998.HK HKD 2.98 2020/8/28 £ 6.47 0.80 0.85 3.28 3.08 0.27 0.26 8.59 8.60
P EHK4RAT  06818.HK HKD 250 2020/8/30 FEA 3.56 056 0.62 3.93 355 0.35 0.32 9.02 9.42

wAB4RAT 01658.HK HKD 3.16 2020/8/31 ¥ 5.53 0.56 0.63 4.96 441 045 0.42 9.50 9.85
FRRATT e

AT

E: A+H R ETRATE G TN —E, B PR A AR T, A H K PE A= PBABMA, A R# H RN 80 L4044
AR T AT, P AR AR At R AT H
$IB KR Wind, 7 ZIESR LR F s

03618.HK HKD 2.91 2020/8/27 XA 4.65 0.76 0.79 3.37 324 031 0.29 9.43 9.20

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

BRERHT | $R1T

B & %3l

Bl 1 LPRIBIAZ (90) oot 5
B 2: 20HL B AR BB EH M EEM oo 6
B 3: 19HL B R EHT AN EEM oo, 6
B 4: ERAGATHE (F1E—K) Tk 3.58%, BEXA 0.05AFHE, RNE
At kA B o - A (O AT 8
B 5. ERATERP P E4RAT. RAUBAT. BIRBITRIEN, RMBAT. RAER
BTy BRARATERIUEETS oottt 9
B/ 6: LA (9A218-9A278) AHHEEI58001C7 i, 9
3 S V1 o Yo Y g 1 E: OO RN RN UR ORI 10
B 8: HHEMMBIFXEIIARFIE oo 10
B 9 RlFEMRTIGEATRIE e 10
B 10: B KATR LB L EATFIE oot 10
B 11 BAATRI A EATHIZE oot 11
B 12: BEATRI AL EATRIR oot 11
B 13: T E ST R e 11
B 14: ERBIFIICEE oo 11
B 15: 4RATHR3E 5 )P IE 300 JE4RATARSE PBOERARE, BH) oo 12
B 16: 4RATHRIEE )P IE 300 JR4RATARSE PE(I £ TTM_EAKE) o 12
A L E TR R EST RNIIPRLEM oo 7

R, ZINE

BEE L RIEARTTR R =R
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GF SECURITIES

BRERHT | $R1T

— REABEREKR, TXMERERERRINFR
I

KA HIREF (9A208 RS (=ZFRATIEY ) 3 ARAGFELPRIEI T R 97
J& BB S, BAVIARIE P IR E ) TR EI MM, 23 G B BAT A,

B 1: LPRIBM AR (%)

— T G IR F(LPR)LF e B 35 4R F)  (LPR):54F
5.10 -
400> 480 480 480 L, ,os
I 465 4.65 4.65 4.65 465 4.65
4.70 - T
450 -
430%0 415 415 415
— 405 4.05
4.10 -
WSS 3.85 385 385 385 3.85
3.90 -
3.70 -
3.50 :
RSN TR U RN S N S N N N N
S SRS OO S SR S S S Sy S, SR
S R S S S S S N T, ST, S,
HAERR: Wind, J"ZIEALREAAR T O
(1) F)| B FAT, BATAIERE K. B97, B EFR O 2% HFar ey KT,
ARATIR) T 3 A M S, 39 3 EARAR S R 69 3a ik, f2MAZ A9 A A
kA, LA RETHRRIEFREZKR, SRR ETRFLFARDIE,

THFARMEREFRIL, THRRAERRANZHFL TR EEELM YA, AT
HAMBKTAEZRR, MAEAZEHLM, TFFEARNFLFFCERIA
—Z)ET.

RH AR TATRYRATH ) AR AL, M20H1EIE R E, 405 F19H1, R TH
MBI FELR, EPIMA NG L TREL4648 945 231%, 34NA £14. 145
Z54 ., 5F 0 B by R EHLANT L. INE 2SI E 25 E62%, 4%
F21%.

(2) EFATHNE, BHRATEEMNEAETERFLFF, BROAUNZESSET
Fo, AH KATRBENATREEEIN G LA S E £ F, h20HIEE LB LA,
EA XATINA Z1IF M TR E R Z, H67%, 3MNA A EHEMeg K &b
0N, H28%. —fmE, BATHE P TSR NME TR EH LM B LALAL
5, AR IFERHELMET L EFAERKIET.

w0 JRATIN A 2 1FF AN 69 03 & bR AK, 1XAH49%, £942% 89 R H AN AR E
AN, ET AR T BT A G A FRBEEK S S, BRBRDATEZRMED
FTEEVYAETHF.

R, ZINE

EFWIRIERTHIRTER
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B 2: 20H1&MEREREH ENEM

WRBATRA, 1FEZ55 /550 LR ABRH &b g, L PRBITRAB TR
& 2916%, KT E 2919%, & 3 T B A KAT2%F A0 4T8% 89 K-F, X4

% B RAR K 64 BUR AR X B 2 A F

HAEEK.

wF MR K, KERS, AEROKE L

80%

70%

60%

50%

40%

30% A

20%

10%

0%

mEA KT mBERAT RIRBAT 0 REAT

1%0051%0961%

0%0%1%0%0%  0%0%0%0%0%

] 67%
62%2%
| 54%
9%
42%
31%
2801 9%
20%
13%3%
7%
1 0 6%
2% % 103% 19
3INAR 3INAE1F 14 254 540 E

e Rt &

SR £ &

HAER R Wind, JEKEGESZRAAR TS

B 3: 19H1& R RTHEH ZMEMH

70%

60%

50% A

40%

30% A

20%

10%

0%

WEAKAT WRGAT WIREAT WREAT

63%
8%8%
. 56%
48%
6%
] 37%
339 4%
25%
11%
. 0,
59’ 70 o 5%
ﬁ’. D 19%192%unl%  1%00sl%1%1%  000060%0%0%  0%60%0%0%0%
3MAA 3INA 21 14 £54 5400 L SRl TR SN S AR A 8

HAERR: Wind, 7 EIEAL BT TS

(3) ERMEMLEE, MNESLEKR. BAH RKATERSLELRK, 2% JEF|LPREFH#
HEER, TATHBERITI0%, W PATHRIEI]45%, FITEIE DT

R, ZINE
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GF SECURITIES

BRERHT | $R1T

BEEBE N KR (MAT R FEALA24%) .

AT K, ek, P aifisk Ebing, 3INA RN ZTEMGRTHE ELRSFA
73.8%. 68.4%#240.8%, EZM/EHFLETFFE PRI,

WBATE KIVARAT AT FA4RATH TEUFA R T2k b ein 5, KAME 2 A 24542 (1
A EFRAM) 2 Ak E1.7%A949.3%, o4 R HOK A R KRR HAKF.
LATH R IR AT A E A3, P TRBATAOTRATRHREF EINA 2L
FEFIAN, EHRMEEEPSF EF; mALNBATFIL GARATER KIS AEASF T F 45
TEM.

RATE FRADNK b RBIREAT AL, AR ELMEFEINA Z14F,
WFZMNE S KRR RS EFF I,

A L EWRATRKEIT M AIRLEMN

3AAH 14 JFEe JFEe
3IAMARA 5 it B EAE it
£1% E5% /7Rt & JAEA &
IRRAT 30.7% 66.0% 2.0% 1.2% 0.1% 0.0% 0.0% 0.0% 100.0%
ERARAT 23.5% 74.5% 1.4% 0.5% 0.2% 0.0% 0.0% 0.0% 100.0%
& E 4R AT 39.4% 54.3% 1.6% 0.6% 4.1% 0.0% 0.0% 0.0% 100.0%
R ARAT 22.6% 71.7% 3.3% 2.1% 0.3% 0.0% 0.0% 0.0% 100.0%
RABARAT 26.3% 61.8% 4.3% 2.3% 5.4% 0.0% 0.0% 0.0% 100.0%
HRARARAT 19.7% 77.4% 1.9% 0.6% 0.3% 0.0% 0.0% 0.0% 100.0%
BEBAT 34.8% 57.7% 6.0% 1.5% 0.0% 0.0% 0.0% 0.0% 100.0%
P AZARAT 31.5% 63.6% 4.6% 0.1% 0.3% 0.0% 0.0% 0.0% 100.0%
b ARAT 68.4% 28.0% 2.7% 0.9% 0.0% 0.0% 0.0% 0.0% 100.0%
HRARAT 27.2% 66.3% 5.1% 1.1% 0.3% 0.0% 0.0% 0.0% 100.0%
A BARAT 31.2% 45.4% 18.7% 3.8% 0.0% 0.0% 1.0% 0.0% 100.0%
B ARAT 40.8% 44.8% 13.8% 0.4% 0.3% 0.0% 0.0% 0.0% 100.0%
S KARAT 73.8% 21.6% 3.4% 0.1% 1.0% 0.0% 0.0% 0.0% 100.0%
AR ARAT 17.8% 48.2% 22.3% 11.4% 0.3% 0.0% 0.0% 0.0% 100.0%
I TARAT 21.9% 64.1% 10.3% 2.4% 1.3% 0.0% 0.0% 0.0% 100.0%
LisARAT 40.8% 43.3% 13.8% 1.8% 0.4% 0.0% 0.0% 0.0% 100.0%
T RARAT 40.6% 56.7% 2.3% 0.0% 0.4% 0.0% 0.0% 0.0% 100.0%
B FARAT 17.9% 60.7% 20.3% 0.8% 0.3% 0.0% 0.0% 0.0% 100.0%
T IKARAT 18.3% 59.9% 14.7% 3.3% 0.0% 3.8% 0.0% 0.0% 100.0%
AL 4RAT 30.5% 49.0% 18.2% 1.4% 0.8% 0.0% 0.0% 0.0% 100.0%
X Fa4RAT 9.6% 36.1% 26.9% 22.5% 0.0% 5.0% 0.0% 0.0% 100.0%
ARARAT 31.8% 58.6% 8.7% 0.5% 0.4% 0.0% 0.0% 0.0% 100.0%
#RINBRAT 63.2% 19.3% 16.5% 0.6% 0.4% 0.0% 0.0% 0.0% 100.0%
RiV4RAT 9.9% 32.1% 30.1% 21.6% 6.2% 0.0% 0.0% 0.0% 100.0%
F BHRAT 24.7% 60.4% 13.9% 0.7% 0.4% 0.0% 0.0% 0.0% 100.0%
0 S RAT 25.1% 66.3% 8.2% 0.1% 0.3% 0.0% 0.0% 0.0% 100.0%
T IARAT 14.7% 57.6% 17.3% 9.8% 0.6% 0.0% 0.0% 0.0% 100.0%
TARAT 14.3% 66.7% 17.8% 0.7% 0.4% 0.0% 0.0% 0.0% 100.0%
ITIARAT 18.2% 54.7% 15.6% 10.8% 0.0% 0.8% 0.0% 0.0% 100.0%
RAIXEE, ZINE BEW LRI R AR
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BRERHT | $R1T

REBAT
HRARAT
ReAT

FR T

15.9%
16.8%
14.1%
31.2%

59.3% 14.8%
78.6% 3.7%
61.5% 14.2%
58.9% 8.1%

9.3%
0.4%
8.8%
1.5%

0.7%
0.4%
0.2%
0.3%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

100.0%
100.0%
100.0%
100.0%

HAERR: 20HL MR, [ AZAERL AR T S

B 4: ERE4RATHE (F1E—4K) T23.58%, %5 K&Z0.054AF 5%, RAE2N—BATLFL5EH 1042

=. THRA
LB P E 300454 (000300.SH ) F#£3.53%, 4RATHIE ( F45—BAT L $55%, K AD:
CI005021.WI1) F2£3.58%, #ik%E K#£0.054NF 48, 294 —%ATk & & %10
{1, ANEF &, PEEIT (-1.54%) . RALLRALT (-1.56%) . ZEi%4RAT (-1.60%)

FILERT, AMBAT (-7.19%) . RAERAT (-7.39%) .

)z .

HHARAT (-7.59% ) £ I

1.0% -
0.0% -
-1.0% -
-2.0% -
-3.0% -
-4.0% -
-5.0% -
-6.0% -
-7.0% -

-8.0% -

SHR
3508
HHSE

&N
BRI B

ROR
)23
vz
4% 4k

&

%
ORI
%

& M
AT B8

@
2
I
&

ey

& B £

DI R s -
P H AL
e #

FWNE

>3

A O
AR
1%
T

5 il

ED Ry &

Bl

A
HES

i
R

JTEAEFE AR

R, ZINE
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GF SECURITIES Eﬁﬂﬁﬁjﬁ | %E?i—'
A 5: ERERATRP P ELRIT. RIBAT. ERBATRIEW, WMMBAT. RAGRAT. FRBATRIEE
0.00% -
-1.00% -
-2.00% -
-3.00% -
-4.00% -
-5.00% -
-6.00% -
-7.00% -
-8.00% -
FOoR 2 L oz ox Kk K oxox k F L K AL K KA T TR ECE B MR ORF
H ok & B R @& £ A MW L %X £ F A& H N F MoK K OR B X = ow M A R
AO4R AR 4R AR AR B AR 4R AR 4R AR AR 4R AR 4R AR R 4R AR 4R AR 4R AR AR 4R AR 4R
AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT

FAER R Wind, T EIEAL BT TS

FIl B 5 fuah

-
-
—

7

(—) TRk
AN @, LB (9A218-9A 278 ) Ait44%545,80012T (A E EIAL) .

B 6: EA (9A218-9A 27 B) At4385% 5800 ¢

A BB (L)

7000
6000 5800
5000
4000 3500
3000
2000 1400
1000 800 200
100
. N mo* 0
-1000 -200
] JA JA i i ] J &
- = = g E X B i+
© © © © © © ©
N N N N N} N N
= N < E o 2 =

AR Wind, JEKAERK R TS

(=) THA%

L A& 1. 1A #=3 A Shibor#] % 53| 7% $-98.8. -18.9. 4.6 #2-1.1 bps £1.11%.
2.04%. 2.66%#2.67%. HFHEMMIR., TR, 14K 521 A F19 X & WA F 53] %
#)-104.4. -50.7. 20.1. 5.6 bps£1.08%. 1.77%. 2.75%#22.90%.

LRALA . 3AF6 A Bk FE AT ) K ATH F 45 K 55 3.0. 5.9476.5 bps £2.81%.
2.90%#23.20%. HF: EH KAT3A A6 A Fl L i K ATF)F 5 5] % 50420 bps £

RAIREE, ZIMMHE EFWIRIERTHIRTER
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oI =it SRR |4R1T
2.59%#22.89%; MW ATLIA . 3A .64 . QA Fal 4 F] b A5 & 474 % 5 5 % 5-10.0.
45. 4.8. 3.0#210.0 bps£2.50%. 2.62%. 2.97%. 3.00%#23.05%; 3REHAT1A .
3A .64 .9A Al F R kB EATH 55K 5)5.7.4.4.5.4. 1.14210.5 bps £2.84%.
2.93%. 3.27%. 3.30%7%13.44%.

L RE1F. 55410554 F A E F 2 B A 95195 350.3. 3.1471.3 bps£2.61%.
3.00%#23.13%.

B 7: Shiborf|& B 8: AREIMRIT X E WA F) F
3.00% 3.50%
0,
2 50% 3.00%
2.50%
2.00% 2 00%
1.50% 1.50%
1.00%
1.00% 0.50%
0.50% 0.00%

1 2 3 4 1 2 3 4
e 2020-09-25 s 2020-09-18 ===2020-09-25 ====2020-09-18
HAERIR: Wind, JTEAEFLBEAR TS BIERR: Wind, JTEIEALBEAL T S
B 9: FlkAFAPLATHE B 10: HA KATR LAFELLATHE
2.95%
0,
3.30% 2 oot
3.10% > 85%
2.90% 2.80%
2.70% ;;gza
2.50% 2'65%‘:
2.30% 2.60%
2.10% 2.55%
2.50%
0,

1.90% 2.45%
1.70% > 40%

1.50% 1 2

1 2 3

e 2020-09-25 ===——2020-09-18
e 2020-09-25 s 2020-09-18

HAER B Wind, JEKAESZREAR T O I RIB: Wind, JTARIERAL R TS
RBIXEE, ZINE BEEVRIER TR R R ER
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GF SECURITIES EEE/%%*E | %Eﬁ——
A 11 BAATRE LA LATH R B 12: RHATE LALLATHE
3.50% 4.00%
3.00% 3.50%
2.50% f 3.00% /
2.00% 2.50%
1.50% 2.00%
1.00% 1.50%
1 2 3 4 5 1 2 3 4 5

e====2020-09-25  em===2020-09-18 e 2020-09-25  emmmm 2020-09-18

HAERR: Wind, JKIEAKEBR F S HABERR: Wind, " KIEAKEFE TS
B 13: #EM T SRWEKEE B 14: B3 HkiaEx
4.00% 3.50%

3.50% I
3.00%
3.00% /

2.50% 2.50%
2.00%
1.50% 2.00%
1.00%
1.50%
0.50%
0.00% 1.00%
17 2R 1IMA 14 54 104
—2020-09-20 = 2020-09-13 e 7020-09-25 s 2020-09-18
HAERR: Wind, T EIEAL BT TS FAERR: Wind, S RIEAZER TS
y
M. 4RATARIEAEL
_F B PR 3004544 (000300.SH ) F#£3.53%, 4RATHIE ( P15 —BATILFE S, RAD:
Cl005021.WI1) F#£3.58%, %/ K#0.05/~8 o8, 4RATH3E B aTPB ( Bikik, &
#) A0.714&, PE (L TTM_S4K%) 46.164%, #RATHR %S TP R3004 P IR
3003k 4R AR 3k 6 PBAF 1A £ 5+ £ 4 54.78%4265.59%, PEAE1E 5 3% /5 £957.84%F=
71.84%.
RBRE, KIMMHE B S ISR TS R SRR
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GF SECURITIES

BRER YT | $RAT

B 15: 4RAT4R3k L PR 3003F4RATAHR 3R PB (4R %,
&)

B 16: 4RATH kL5 P K 3004k 44T

T EPE(M £
TTM_¥4Ri%)

e AR AT G ARAR £ Fr A b

— PR 300- £ 5

AT (PI2) -4
F AN B, >

B

25 70%

65%

2.0
60%
15
55%
1.0
50%

0.5 45%

0.0 40%

2020-07

2020-09

2020-07 2020-08

e 4R AT 5 AEAR £ - b
— PR 300- L5

25.0 75%
AT (F42) -
20.0 e R4 A
15.0
70%
10.0
5.0
0.0 65%

2020-07 2020-07 2020-08 2020-09

HAERB: Wind, JEAERRER T S

& NeRT

(=) J 2L a1 A T
(=) B Fre e Ra AR TR

FAERIR: Wind, JEIEFL R TS

R, ZIMHE
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GF SECURITIES
JEARAT AR R I 4R
1% F o BRI, AWK FLMRFEMLE, 2008 £ 48MELATLAFR, 2018 FHhA S RIEA LSBT T,
JE B BRFEERST, RRAKXFERFME, 2012 FHFEMFRATLHA, 2015 FHNT KIEA LA TS,
E ok K BB, LERFEEFHMLE, 2016 FHABATLAR, 2018 FHNT KIEF LKA T S,
7 & A FRSAR, BNRFAIL, 2017 FiAT KRS LA TS,
Z & 5 . AR, @i REFEEIAME, 2019 FitAT LIRS LEAR TS,
B B . ARHE, LiEERFEME, 2020 5F 7 AN KL,

] R AEF—AT TR EHN
FA: FHAKR12AARN, BRHEIET XA 10%04 L,
BA:  FHARRL2AARN, RO K& T 8 E T -10% ~ +10%.
i FHARRL2AARN, BMAIETRE 10%A E.

I RAE S8 BB
EAN: FHRKRLRAARN, BHEIZRTFRE 15%A E.
Wh:  MHARL2AAR, BMNEIGERT KE 5%-15%.
A BHAKRL2ANARN, RO RIS K@ ENT-5% ~ +5%.
Fh FHARR 12 ANAN, RNEILIE T RE 5% L,

BRA KM
7N T R Y| Pl s SO

o3k JMTRARL 3% FITRERAZER R TEREARL  LETHAFIRGRL FEFTARTiEEd
26 5 )T KAEA KA 6001 5 AF4ak A2 FAEKE 18 #4429 FRERE 111 FTRET S 14 #
35 # B 31 )3 KB 37 # 1401-1410 &

UG 510627 518026 100045 200120

B RER AR gfzqyf@gf.com.cn

AR AR B

AR BT GRS BN FRANE) A KB BIVE, |- ZAEFBANA PR E) BRI R BANAMA T RARA T KRR, AR W 5HIRYE TR
K. R egEE, FARREER G LA TZE KRR 0 LA AKX R GHEE T T o8] 12 EHM T A

JRAEF AT [ 8] BB b BHE R R AIEFIL T E LS04, P EIEREARE, ARARETFE CHREMBRKRI) 695
4.

JTEAES (B ) BRG] BEFBER DM I HIEARBEZTIL (4 FHR) 68, BXEHEBEARE, ATARETYES
BHIZ 69548

AL Z L FRAR P T BRERA LR MAATIF R RAE EAF BRI R RS T R IRAT & T F LA TA R 45 2T

TE£FH

JRAEFBEMAT [ 8] BE R BRAM T B 5 ARE P RAM NG FRREAR LS X Z, Bk, BRI E BH 8T ZAER MDA R3]
B KR B 7T R A1 4 AR ) 2808 R foxt AR 09 0R S M7 A #0vh . AT T RLAURIE AIRE A BAE AT A R, BRH L AL
A AT R KO ATAIZLTRE, AT Rt FAEAILTOR R A D A2IE AL TIRA ) B B RA 0 KRB H R
AREZLHRAR . BREAA (ATFHEAR BFRAR) 4P AIRE FARK N8 RAEFOFR T A S, FEsb B (1) AREH 230
AATEER . BRSSP RARA R T AIRE L B 4 B 69X TABRKNE) RIER IR NAILE, FARET KIEA 23, (2) IR
ARG RAEFGRMAL AL E, RELTHR TG RIRETRIF R LA FIRILE LA AR EG IR,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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iy I Riit#s BRI | R4
FRRARAWE AR GVRIFARBARAZ . BP0 THEF SR EAT, LB R Q5T ZLEAGERZBION, ZF2
FPNI KRBT T RAEA AL TARATRE L 5,

AIREALE 6 2 T ZAEFIANME 41 B P 5 E NN KL, TIIPATFLAT, RAFRAS TOMER, Had THalAd Z BARE L
%o JRAEFRIF R BARRA R BT H AR E) Rk AR AL A SRR B P . A B R B R A RE LKA AIRE T fik R
LIk, T RAESFHRRBALITAT R A TZF B RIRILZAEIE R 4 AR

AIRE TR PGERT R ABAF AL LA RISBR A B E, HER, BT ARE, EAMETRAKS), BRI TDIRTEAA TR
f, THR kG HRRIER R EIL. AREGN T, EREBTF AL BRI E P 0 BRI B AT MERAFHHRE R, LK
AT E P KT EAES AR TG, RIS L AL LR P RATIREP WOAAA BRI TR AR AT
R IRk AR EAR B R

AR AT B FAT IR AL E G B A ZAEFAA T 5, A2 KAEA T A, TG ETIRIE, R A RS, RS
T 6945 BT R EN E MR IEA-F T2 09 BRI, T EGEA AT B AR ARIRAE 49 P 2500 5 | B4R R ARAAEAT o0 4E,  FRARAEEAL
HPAHFIA . BP A RARIRE TR IR S 3| B SAARAE AR R AR, oHF %, BAFHELEL,

JTEAERTT KB HE B ARE TS & R — BB TR 4586940 . RIS BT R AR G RRIMLE . IR B 77 ik, S ARET KGR
KL, TRIESGHEAR . RHRRIMELALTRABER T AHX, @LL P RATRHHIVREE KREIEADRA T
PR E D E%, JTRIER O ERDHINVRTRAT 5ABRENET—E, £EADRAIERFSE, BEFRIHA. EIUAIEMUR AT
TAR TEBARE L B 387, THE ERELE HATRE, | EAEARIAEAFARE LS9 R EE. AR oA FF R T
BEAMA ATRE TR BAE AR A, R RIRAIRE N, MAFAL T AR X GR AT (FH ).

AR RARE T i CLIEAo  BAG R 25| IO HMAS F 50 A58 (“U587). i E A SRR BN PR T iR I F 893R 55
EMRAERENE, VA ZAFRNIZTPTRAD RAT L) AL B 09458, BAETIHELT, ©HR (ATRET) HHEBIENAH 5 EZNEED)
(GRS RAEEIL) A RIKSAM RS E S,

BREEE
W) KR4 (F5h) SBABTAREFEANE) it & 12 A A A FHEA TR RAAT L St % £

HEAX & B
RAT KRB PEET, AT IANATIFUMESTH KRB, B4, T, #8478, T 0 dbid R ag— R B e R R GR AR
WA AR, EH. R S84 R R,

RHIREE, ZTNE BEE L RIEARTTR R =R
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