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[Table_Finance]   2017A 2018A 2019E 2020E 2021E 

 17,470 24,367 23,108 28,049 30,752 

(+/-)% 43.96% 39.48% -5.17% 21.38% 9.64% 

 2,015 3,204 1,447 1,914 2,118 

(+/-)% 471.00% 59.04% -54.84% 32.24% 10.69% 

 0.44 0.70 0.32 0.42 0.46 

 9.88 4.46 10.71 8.10 7.32 

 1.92 1.09 0.97 0.86 0.77 

(%) 19.43% 24.31% 9.03% 10.66% 10.56% 

(%) 0.00% 0.00% 0.00% 0.00% 0.00% 

 ( ) 3,260 3,274 4,585 4,585 4,585 
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[Table_Forcast]  2018A 2019E 2020E 2021E   2018A 2019E 2020E 2021E 

 3,522 6,593 7,679 10,274   3,437 1,412 1,876 2,100 

 6 7 7 8   -95 128 6 4 

 3,436 3,335 3,964 4,377   859 750 933 1,008 

 2,475 2,504 2,997 3,312   0 -3 6 -12 

 2,594 2,124 2,055 2,362   819 772 932 992 

 12,034 14,564 16,701 20,333   8 10 -64 -80 

 199 199 199 199   -1,838 -209 -134 -634 

 1,046 1,046 1,046 1,046   58 3 -109 -124 

 12,836 14,195 15,157 15,689   3,248 2,863 3,447 3,254 

 1,413 1,588 1,807 1,975   -3,827 -1,541 -1,393 -1,574 

 3,329 3,341 3,366 3,385   867 1,748 -968 915 

 23,873 24,653 25,280 26,060   1,355 1,376 1,830 1,702 

 35,906 39,216 41,980 46,392       

 9,194 8,683 6,975 7,069   2018A 2019E 2020E 2021E 

 2,750 2,274 2,878 3,136       

 91 113 129 140   0.70 0.32 0.42 0.46 

 1,358 1,471 1,369 1,194   
2.88 3.50 3.91 4.38 

 15,114 14,092 13,205 13,531   
0.71 0.62 0.75 0.71 

 3,645 4,935 6,020 6,966       

 3,612 3,841 4,531 5,571   39.48% -5.17% 21.38% 9.64% 

 7,257 8,776 10,551 12,537   59.04% -54.84% 32.24% 10.69% 

 22,371 22,868 23,756 26,069       

 13,181 16,029 17,942 20,060   23.05% 19.81% 19.54% 19.37% 

 354 319 282 263   13.15% 6.26% 6.82% 6.89% 

 35,906 39,216 41,980 46,392       

       49.37 52.68 51.58 51.95 

 2018A 2019E 2020E 2021E   46.75 49.32 48.47 48.75 

 24,367 23,108 28,049 30,752       

 18,749 18,530 22,568 24,795   62.30% 58.31% 56.59% 56.19% 

 258 213 255 314   0.80 1.03 1.26 1.50 

 -95 128 6 4   0.62 0.85 1.03 1.25 

 965 913 1,088 1,184       

 857 1,054 1,206 1,261   3.96% 3.95% 3.88% 3.85% 

 738 737 859 883  
 

3.52% 4.56% 4.30% 4.10% 

 0 3 -6 12   
3.03% 3.19% 3.06% 2.87% 

 -8 -10 64 80       

 3,339 1,593 2,016 2,268   0.00% 0.00% 0.00% 0.00% 

 577 -5 106 118   0.00% 0.00% 0.00% 0.00% 

 3,916 1,589 2,122 2,387       

 480 177 245 287  P/E  4.46 10.71 8.10 7.32 

 3,437 1,412 1,876 2,100  P/B  1.09 0.97 0.86 0.77 

 3,204 1,447 1,914 2,118  P/S  0.45 0.67 0.55 0.50 

 233 -35 -37 -18   24.31% 9.03% 10.66% 10.56% 
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 021-20361121 13564972909 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13262728598 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361121 18516562656 sunsiya@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 021-20361133 18516728369 zhoujq@nesc.cn 

 021-20361133 13122617959 liuyq@nesc.cn 

 

 010-58034553 18515018255 lihang@nesc.cn 

 010-58034557 18501954588 yinlulu@nesc.cn 

 010-58034555 13701194494 wenzc@nesc.cn 

 010-58034563 18501944669 zengyg@nesc.cn 

 010-58034561 18600646766 anhn@nesc.cn 

 010-63210813 18153683452 zhouying1@nesc.cn 

 

 0755-33975865 18938029743 liu_xuan@nesc.cn 

 0755-33975865 15989508876 liuman@nesc.cn 

 0755-33975865 18682251183 zhouyq@nesc.cn 

 0755-33975865  18516772531 wangquan@nesc.cn 

 0755-33975865 18620093160 zhoujy@nesc.cn 

 0755-33975865 18664323108 Chenli1@nesc.cn 

 

 

 

 


