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ESSENCE SECURITIES
B ) Fo b h 2017 2018 2019E 2020E 2021E
WA % (1) 78.3 50.8 39.6 23.9 17.7
% & (47) 4.6 3.7 2.6 2.4 1.7
IR 1.7% 1.4% 1.6% 2.2% 2.4%
R RBE 5.8% 7.0% 6.3% 9.6% 9.2%
BB B R 0.2% 0.2% 0.3% 0.5% 0.7%
ROIC 11.9% 11.5% 15.8% 8.7% 30.7%
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KA RAA A 322.2 313.8 313.8 313.8 313.8 ROE 58% 7.0% 6.3% 9.6%  9.2%
RIS 105.8 102.5 102.5 102.5 102.5 ROA 24% 25% 3.1% 4.2%  5.3%
EF o 402.9 592.9 532.7 472.5 412.3 ROIC 11.9% 11.5% 15.8% 8.7% 30.7%
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AR 424.4 651.3 846.3  1,400.2  1,886.9 EPS() 033 051 066  1.09 1.46
b A7 VR A A 176.5 430.7 367.7 367.7 277.0 BVPS(2) 565  6.96 10.00 10.96 15.57
R BALA A 267.9 510.4 - - - PE(X) 783 508 396  23.9 17.7
SR TR K - - - - - PB(X) 4.6 3.7 2.6 2.4 1.7
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BRI E 3.1 73 8.6 -13.3 19.3 EV/EBITDA 34.2 53 240 116 12.3
FEF LML 39425 15019 -10,968.4 10,271.8 -12,780.1 CAGR(%) 48.4% 42.1% 435% 48.4%  42.1%
BEEHFEAERT 254.8 153304 -9,792.9 11,996.4 -10,665.5 PEG 1.6 1.2 0.9 0.5 0.4
BREENFEARERE 3504 243.4 9.0 335 34.7 ROIC/WACC 1.1 1.1 1.5 0.8 2.8
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