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AIP Overview [AIPforBusiness AIP for Defense] AIP Features

Palantir AIP

Activate LLMs and
other Al on your
private network, safely
and securely.

Requesta Demo —

AIP Features

Al-Optimized Data
Foundation

Run LLMs and other Al on a

secure, real-time, multi-modal
foundation.

<t

Action Graph

9.
—

AIP Assist
Build everything from pipelines

to applications faster, with
human-Al collaboration.

2t

AIP Automate

AIP Logic

Author no-code functions that
use LLMs. Manage, chain and
wield those functionsin
custom applications.

Control Panel

Agents

Define LLM agents to pursue
specific, scoped goals.

Safe Al Handoff

- 234 4 B, Palantirkf T ETF Al XKIEEFE ARB Palantir Al Platform, & LLM EEEFBRAMNG, AR
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Commercial Customer Count Our total customer count grew Total Contract Value Billings
+41% year-over-year in Q1 2023.

+60%

TTM ENDED TTM ENDED TTM ENGED TTM ENDED TTM ENDED TTH ENDED TTM ENDED TTM ENDED TTM ENDED TTM ENDED Q12022 Q12023 Q12022 Q12023

MR 31,2022 JUN 30, 2022 SEP 30,2022 DEC 31,2022 MAR 31,2023 MAR 31,2022 1UN 30, 2022 SEP 30,2022 DEC 31,2022 MAR 31,2023

Cash from Operations and Q12023 adjusted operating income was
Adjusted Free Cash Flow $125M, representing a margin of 24%

CASH FROM OPERATIONS ADIUSTED FREE CASH FLOW © ADIUSTED OPERATING MARGIN

Government Bevenue Growth Commercial Bevenue Growth

$187M $189M sts0M e

O, o
",,,+204’ s$206M  +15%

: Q12022 Q12023 Q12022 Q12023

Q12022 Q2 2022 Q3 2022 Q42022 Q12023

Q12022 Q12023 Q12022 Q12023
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Exhibit 2: PLTR Income Statement

(% millions, Except Per-Share Data)
2023E 2024E
| FY18| FY19 FY20 Fy21 FY22 3/23 6/23E 9/23E 12/23E FY23E 324 6/24E 9/24E 12124 FY24E FY25E
[Total Revenue 5954 7426 1,027 | 1,541.9 | 19059 525.2 530.0 554.9 597.3| 22074 614.6 621.7 655.7 7152 | 2,607.3| 3,1425
Year over year % change 15.6% 24.7% 47.2% 41.1% 23.6% 17.7% 121% 16.1% 17.4% 15.8% 17.0% 17.3% 18.2% 19.7% 18.1% 20.5%
Quarter over quarter % change 3.3% 0.9% 4.7% 7.6% 2.9% 1.2% 5.5% 9.1%
Cost of Revenue
Total Cost of Revenue 145.8 2145 2129 2709 3645 9.5 100.7 107.2 104.0 4103 113.7 118.1 125.0 124.6 481.3 5764
Gross Profit 449.6 5281 879.8| 12710 15414 426.7 4294 4717 493.3| 1,79741 500.9 503.6 530.7 5906 | 2,1259| 2,566.1
Gross Margin 75.5% 71.1% 80.5% 82.4% 80.9% 81.3% 81.0% 80.7% 82.6% 81.4% 81.5% 81.0% 80.9% 82.6% 81.5% 81.7%
Operating Expenses
Sales & Marketing 3683 3709 272.5 3362 500.5 145.5 143.0 148.9 150.7 588.2 168.7 166.2 1744 178.7 688.0 8215
Research & Development 2134 2376 190.6 2018 2601 68.1 694 729 69.5 2798 781 79.8 845 814 3239 3826
General & Administration 2429 2540 226.9 2596 360.0 88.1 972 105.5 106.6 3973 969 107.7 118.1 120.5 4433 5028
Total Operating Expenses 8246 8626 689.9 7976 1,120.6 301.6 3096 3273 3268 12653 3437 3538 3769 3806 1,455.1 1,706.9
Year over year % change 5% -20% 16% 41% 22% 13% 9% 9% 13% 14% 14% 15% 16% 15% 17%
Operating Income (374.9) (334.5) 189.9 473.5 4208 1251 119.8 1204 166.4 531.8 157.2 149.8 153.8 210.0 670.8 859.2
Operating Margin -63.0% -45.0% 17.4% 30.7% 22.1% 23.8% 22.6% 21.7% 27.9% 24.1% 25.6% 24.1% 23.5% 29.4% 25.7% 27.3%
Contribution 814 157.2 607.3 9348 | 1,0409 279.2 286.3 298.8 3426| 1,2089 3322 3374 356.3 4120 | 1,438.0( 1,744.6
Contribution Margin 13.7% 21.2% 55.6% 60.6% 54.6% 53.2% 54.0% 53.8% 57.4% 54.8% 54.1% 54.3% 54.3% 57.6% 55.2% 55.5%
Net Interest and Other Income (Expense) 525 92 (5.3) (77.4) (244.1) 16.7 76 11.2 17.8 533 26.3 7.6 11.2 17.8 62.9 629
Income Before Taxes (3224) (325.3) 184.5 396.0 176.6 141.8 127.3 131.6 184.2 585.0 183.5 157.4 165.0 227.8 733.7 922.1
% of revenues -54.2% -43.8% 16.9% 25.7% 9.3% 27.0% 24.0% 237% 30.8% 26.5% 29.9% 25.3% 25.2% 31.9% 28.1% 29.3%
Provision (Benefit) for Income Taxes 91 124 (12.6) 879 386 321 280 29.0 40.5 1296 40.4 34.6 363 50.1 161.4 2029
9% Tax Rate 2.8%) 3.8% -6.8% 22.2% 21.9% 22.6% 220% 22.0% 22.0% 22.2% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0%
Net income (331.5) (337.7) 197.2 3081 1354 107.4 99.3 102.7 143.7 4531 1431 122.8 1287 177.7 572.3 7193
Net margin -55.7% -45.5% 18.0% 20.0% 7.1%j 20.5% 18.7% 18.5% 24.1% 20.5% 23.3% 19.7% 19.6% 24.8% 21.9% 22.9%
[Pro Forma EPS - Operating'" ($0.62) ($0.59) $0.11 $0.13 $0.06 $0.05 $0.04 $0.05 $0.06 $0.20 $0.06 $0.05 $0.05 $0.07 $0.24 $0.29
Year over year % change 24% -54% 139% NM 502% 43% 227% 27% 17% 20% 19% 20% 21%
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Palantir Model Changes FY22 3023 6/23E _ 9/23E _ 12/23E]  FY23E] FY24E| FY25E

New Total Revenue 19059 5252  530.0 5549  597.3| 2207.4] 2607.3| 31425

YoY 236%| 17.7% 121%  164%  17.4% 158%| 18.1%|  20.5%]

Old Total Revenue 19059 5052 5376 5604 6031 22063 26043| 31383 - WMER: BRIEEW, TES,
YoY 236%| 132%  137%  17.3%  186%| 158%| 180%| 205%

% Change in Revenue $ 0.0%  40% 14%  -10%  -1.0% 01%  041%  0.1% #H 12391 W FE&2912 , &1E
New Total Customers 367 391 416 451 485 485 619 773

YoY 549% 412%  368%  338%  322%| 322%| 27.6%| 24.9%] B23q1KIESESN=ERF,
Old Total Customers 367 397 427 461 497 497 641 803

YoY 549%| 433%  405%  368%  354%| 354%| 29.0%| 25.3% 23F 2L WMgaapBANE—
% Change 0.0% 15%  26% 22%  -24% < 24% < 34% -37%

New Billings 1781.8| 6138 4703 5907  488.1| 2162.8] 26057] 31547 N, BRHNERSEKXIGE
YoY 209%| 253%  18.7%  1614%  26.1% 21.4%| 205%  21.1%]

Old Billings 17818 5660 4909 6005 4944 21519 26040| 31521 K, BTt ARE . FHE
YoY 209%| 155%  239%  18.0%  27.7%| 208%| 21.0%| 21.1%

% Change in Billings $ 0.0%  84%  42%  -16%  -1.3% 0.5%  04%  0.1% fcf marginixZ120%+,

New Operating Income 4208| 1251 1198 1204  1664| 531.8| 6708| 8592

New Operating Margin 21%| 238%  226% 21.7%  27.9%| 241%| 257%  27.3%]

Old Operating Income 4208 931 1140 1261 1726| 5057| 6395| 8219

Old Operating Margin 221%| 184%  212%  225%  286%| 22.9%| 246%| 26.2% « Billing: HI20% EANESIE
% Change to Operating Margin 0.0% 54% 1.4% -0.8% -0.8% 1.2% 1.2% 1.2%

New Operating Cash Flow 2237| 1874 98.9 62.8 965| a456| s508| 7017 R, fRfEE, BMEARaeEk
New OCF Margin M7% 357% 187%  113%  16.2%| 202%| 21.4%| 22.3%)

Old Operating Cash Flow 223.7 95.8 929 902  1271| 4060| 5195| 6635 MK,

Old OCF Margin 117%|  190%  17.3%  16.1%  21.1%|  184%| 199%| 21.1%

% Change to OCF Margin 0.0% 167%  14%  -48%  -4.9% 1.8% 12%  1.2%

New Free Cash Flow 1837| 1826 93.3 57.0 905| 4234| 5237| 6694

New FCF Margin 9.6%| 348% 17.6% 103%  154% 19.2%| 201%|  21.3%]

Old Free Cash Flow 1837 90.4 873 844  1210| 3832| 4926| 6314

Old FCF Margin 06%| 179%  162%  151%  201%| 17.4%| 189%|  20.1%

% Change to FCF Margin 0.0%  16.9% 14%  48%  -4.9% 1.8% 1.2% 1.2%
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Revenue Estimate Current Qtr. (Jun 2023) Next Qtr. (Sep 2023) Current Year (2023) Next Year (2024)
No. of Analysts 10 10 13 13
Avg. Estimate 530.63M 551.26M 2.21B 2.62B
Low Estimate 529.1M 537.37M 2.17B 2.47B

=
High Estimate 531.98M 565.24M 2.26B 2.85B * Fﬁi/% ﬁ'i’HH tbiﬁ&{%ﬂ' :
Year Ago Sales 473.01M 470.31M 1.91B 2.21B 23/24&%”&%%”

Sales Growth (year/est) 12.20% 17.20% 15.80% 18.80% o o
+16%/+19% .

| PLTR Palantir Technologies Inc. Price / Sales - P/S (NTM) 13.4x
b 60.0x

- fH{&E: ntm ps 13.4%,

b 50.0x
b 40.0x
b 30.0x

b 20.0x

P/S (NTM)
13.4x

b 10.0x

T T
Jan 2021 Jul 2021 Jan 2022 Jul 2022 Jan 2023
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2020 EquityTncentive

In September 2020, prior to the Direct Listing, the Company’s Board of Directors approved the 2020 Equity Incentive Plan (“2020 Plan™). The 2020 Plan provides for
the grant of incentive stock options (“ISOs™), NSOs, restricted stock, RSUs, stock appreciation rights (“SARs”), and performance awards to the Company’s employees,
directors, and consultants. A total of 150,000,000 shares of the Company’s Class A common stock were initially reserved for issuance pursuant to the 2020 Plan. In
addition, the number of shares of Class A common stock reserved for 1ssuance under the 2020 Plan includes certain shares of common stock subject to awards under the
2010 Plan and Executive Equity Plan in the case of certain occurrences, such as expirations, terminations, exercise and tax-related withholding, or failures to vest.
Shares of Class B common stock added to the 2020 Plan from the 2010 Plan or Executive Equity Plan are reserved for issuance under the Company’s 2020 Plan as Class
A common stock. The number of shares of Class A common stock available for i1ssuance under the 2020 Plan will also include an annual increase on the first day of each
fiscal year beginning on January 1, 2022, equal to the least of:

= 250,000,000 shares of the Company’s Class A common stock;
= Five percent of the outstanding shares of the Company’s common stock as of the last day of the immediately preceding fiscal year; or
»  such other amount as the administrator of the 2020 Plan determines.
Under the 2020 Plan, the exercise price of options granted 1s generally at least equal to the fair market value of the Company’s Class A common stock on the date of

grant. The term of an ISO generally may not exceed ten years. Additionally, the exercise price of any ISO granted to a 10% stockholder shall not be less than 110% of
the fair market value of the common stock on the date of grant, and the term of such option grant shall not exceed five years. Options and other equity awards become

vested and, if applicable, exercisable based on terms determined by the Board of Directors or another plan administrator on the date of grant, which 1s typically four
years for new employees and varies for subsequent grants.

o EXEAREIERIME, BREGEFIEEEE-—palantiriE B EI B RE o
o 205K 1.52aZEEERR (ELE2391 S R&A21.1812)
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@ Shares @ Cost Average Price @ Weight in Fund @ Cost Average Price

28.897mA r$31.6¢ 3.450 ~$31.65
-
Ko N v, ‘w

15.000m L$16 1.800 Ls16

2023-05-12 2023-06-02
7.500m Shares : 3.767m -$8 0.900 Weight : 0.96% @ g
.l
0.000 0.000 U

| 0 | 0
2021-04-01 2021-05-14 2021-06-28 2021-08-10 2021-09-22 2021-11-04 2021-12-23 2022-02-07 2023-06-05 2021-04-01 2021-05-14 2021-06-28 2021-08-10 2021-09-22 2021-11-04 2021-12-23 2022-02-07 2023-06-05

o plirgarkE&ELLE ~0.96%, ark AT ~0.25% 0
o ark EBHIFEAE ~22.7,
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THANKS!




