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19Q3 A &) B4 11.75-12.65 12 7T, b HrekA2 73

2019 “F 10 A 10 B, P4 A TFTEAMAR “na”) ~E&MARmit 2019 F
AT =% & L 4 36.1-37.0 12 .(yoy+35.3%-38.6%) , 19Q3 1k 4 11.75-12.65
12T (yoy+0.6%-8.3%) . HA1AE=FRATHE P FAM A 8 19Q3 Z4) 10 12
T, ) Sk ABIA, &AL S BAFM, FH 8] 2019-2021 S
EPS % %% 1.59/1.67/1.75 7T (AT{A 1.29/1.47/1.58 7)o /2 &) 5 /AR 40k
W E 5 BEAFN 13.50M R, & EN S BELI Y KATx, LABANE
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AT RAT R, AL RERNEL, BRETFT—2BFBEEN, 272
5] 15 /& PE. £ AT/ 3%k A DCF FxMHEF N5 BRNH
23.85~24.67 7., 4 “EN” T4,

AIe#a: B WS RWEFH G A BRI L5 R AT F,

B E AR ABAR G HE

iR 2018 2019E 2020E 2021E
AN (BF ) 72,190 79,307 81,605 83.626
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+-% 22.05 4.77 4.55
EPS (T, R##i#) 1.31 1.59 1.67 1.75
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2019E 2020E 2021E 2022E 2023E REEH

2 b A0 64.31 67.29 70.37 72.15 74.47 74.47
RS & 6.58 6.57 6.67 6.74 6.70 6.70
EBIT 70.89 73.86 77.04 78.89 81.17 81.17
BATHLE #1018 60.25 62.78 65.48 67.06 68.99 68.99
1B B A A 29.70 31.04 29.98 29.48 29.22 29.22
R E I e 89.95 93.82 95.46 96.54 98.21 98.21
i A F AR -0.50 0.00 0.40 0.10 0.12 0.12
FAZE 31.21 16.16 10.97 10.77 10.34 29.22
T % AR A 438 e R -0.78 0.04 0.06 0.01 -0.02 -0.02
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