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o R4 1,246 2,057 2,217 2,781 3,483
BB 2,414 3,247 3,813 4,775 5,324
Hoyoag 250 321 738 959 1,247
g A (18,616) (17,505) (19,754) (25,230) (30,236)
= 41 7,558 7,466 8,166 10,191 11,726
ERR s 1,085 1,631 1,241 1,313 1,345
AR (2,211)  (2,101)  (1,896)  (2,333)  (2,638)
Fach (1,940)  (2,520)  (2,234)  (3,011)  (3,567)
g (445) (377) (419) (531) (629)
L ¥ 4,047 4,098 4,858 5,629 6,237
BF A A A (687) (818) (960)  (1,034)  (1,099)
LF R 4 192 210 351 400 456
Pk IT P 0 0 0 0 0
Fw 3,552 3,491 4,248 4,995 5,594
717 (446) (342) (561) (674) (772)
R S Ll o (103) (94) (454) (100) (100)
AP LR A (37) (71) (71) (71) (71)
AR 2,966 2,984 3,162 4,150 4,651
FAL kR D 2P 2 AR
FALAZ
#£%:12781p (F2 AR A) 2016A 2017A 2018E 2019E 2020E
LTSl 31,341 39,707 41944 45516 48,962
HEF A 19,479 22,838 26,394 28,845 31,168
e T IR 1,595 1,555 1,811 1,811 1,811
292 302 323 343 362
1,308 2,391 2,601 2,952 3,352
8,667 12,620 10,814 11,565 12,269
il 33,097 33,081 28,663 38481 43,888
£33 3,192 4,083 3,255 3,255 3,255
MEZIMEENP 8,274 7,740 5,223 10,882 12,471
Ffer 16,746 17,048 17,095 21,218 25,000
S 1,978 2,650 2,716 2,716 2,716
g E s 2,906 1,560 373 409 445
el W1 24,663 29,600 19,606 23,821 28,511
B PR 14,473 15,257 11,929 15,175 17,996
B R 5,026 6,360 3,250 4,123 4,884
EaN 2,672 5,999 2,509 2,597 3,729
e 2,492 1,985 1,918 1,926 1,901
bk f & 19,075 19,713 24,620 26,236 26,645
i 15,419 15,886 21,260 22,776 23,148
AR i 2,367 2,097 2,119 1,978 1,809
T 1,290 1,730 1,241 1,482 1,688
b EOR AR F 723 788 1242 1342 1442
ALY HER 1,495 1,495 1,495 1,495 1,495
AXFPRE 18,481 21,192 23,643 31,102 34,757
wh k¥ 18,481 21,192 23,643 31,102 34,757

FA kR 2P 2 B E R

HEARER ZLF TP



£ 4 H R

CMB INTERNATIONAL

2019 # 3% 25 ¢ (“2

& ® M B OB @

HE®E R
#£5%:12331p(F % 2% A) 2016A 2017A 2018E 2019E 2020E
LRPRE 4,047 4,098 4,858 5,629 6,237
47 B ol 924 1,152 1,215 1,406 1,535
EFF AT (3,322)  (1,562)  (2,976)  (1,449)  (1,645)
fed 2L (439) (480) (364) (572) (684)
#v 1,454 1,483 2,887 174 643
LZERFEM &R 3,103 3,023 3,009 4,311 5,124
FAa L (5,039)  (4,843)  (4,285) (3,810)  (3,810)
s P (261)  (1,083) (210) (351) (400)
v (1,711)  (1,172)  (1,837) (103) (118)
EEB#ENEAT (7,011) (7,098) (6,332) (4,263) (4,327)
LI AN 337 0 0 4,744 0
EE P 5,596 3,794 1,884 1,604 1,505
LN (1,313) (547) (711) (759) (996)
Ay 626 135 0 0 0
RERBR=TEREET 5,247 3,382 1,172 5,589 509
I & H 4 A 1,338 (693)  (2,150) 5,637 1,306
ERMEEMEEN S 6,141 7,526 6,746 4,596 10,233
T 47 (88) 0 0 0
ERMEZMEE NS 7,526 6,746 4,596 10,233 11,539
£ UHII & 740 983 627 649 932
TP AR 8 10 0 0 0
FrAL®EARSE 8,274 7,740 5,223 10,882 12,471
FHRR 2P 2 fpARERRTR
ER T la
& %:12731p 2016A 2017A 2018E 2019E 2020E
dezmé (%)
ko 85.1 77.5 75.8 76.0 76.0
Lo 4.8 8.2 7.9 7.8 8.3
o 9.2 13.0 13.7 13.5 12.7
Hw a4 1.0 1.3 2.6 2.7 3.0
&t 100 100 100 100 100
2l 4 v F
< Al 28.9 29.9 29.2 28.8 27.9
w5 13.6 14.0 15.2 14.1 13.3
A&l 11.3 11.9 11.3 11.7 11.1
e 12.6 9.8 13.2 13.5 13.8
L
G S (X) 1.3 1.1 1.5 1.6 1.5
@t F(x) 1.2 1.0 1.3 1.5 1.5
MEF (x) 0.3 0.2 0.2 0.4 0.4
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