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FEER(BR) 2017A 2018A 2019E 2020E 2021E  FEWMFER 2017A 2018A 2019E 2020E 2021E
Bl A 563.12 63330 685.80 849.43 112532 MK

ENi %N 35523 35632 361.07 44442 61341 EgAREK 26.1%  12.5% 83% 239% 32.5%
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BB 339.97 466.08 460.33 432.94 39579 RATEEER 0.42 0.44 0.44 0.48 0.56
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Rt 7406  97.93 7322 12971 137.67 BEREER(%) 6.1% 7.1% 5.0% 7.4% 6.8%
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REAHER 4623  69.38 4777 9642 102.59 EmEER 5.76 5.35 9.55 7.02 8.49
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BARLH 5859 8536 -6391 -67.83  -68.87 ROIC/WACC 0.96 1.27 1.71 2.01 2.34
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