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M asial. Wit/ 2020 - 2022 FEEMWN A 18.65 147G 25.32 147G+ 34.73 147G, [AIHEIEK 30.3%. 35.7%.

37.2%; WARHFHRNEN 7.49 1270 9.77 1470+ 12.66 147G, [FILLHEK 31.2%. 30.4%. 29.7%, EPS 47~ 1.79.
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2019 2020E 2021E 2022E
N (EJ5) 1,431.8 1,865.4 2,531.7 3,473.2
MG KER 40.9% 30.3% 35.7% 37.2%
WRNE (A75) 5708 749.0 976.5 1,266.1
WRNERKE 42.0% 31.2% 30.4% 29.7%
EPS (J©) 1.36 1.79 2.33 3.02
PIE 105 80 61 47
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2019 2020E KR 2021E 4 ER 2022E KR
FEE (AHTT)
BN 1,431.8 1,865.4 30.3% 2,531.7 35.7% 3,473.2 37.2%
EDL A 197.4 265.6 34.6% 397.2 49.5% 585.2 47.3%
BV 4 A B 226 28.0 23.7% 38.5 37.5% 53.8 39.9%
B3 H 425.9 511.5 20.1% 692.4 35.4% 958.6 38.4%
EHARA 179.7 220.1 22.5% 298.7 35.7% 428.9 43.6%
W4 5% F 95 -11.4 20.1% -14.1 23.7% -18.4 30.6%
P IRAE R 0.0 0.1 25.8% 0.1 16.7% 0.1 14.3%
A SRR E - - - -
£ g ARE 1§ 34.6 39.3 13.6% 40.0 1.8% 41.3 3.3%
B A 680.3 890.9 31.0% 1,159.0 30.1% 1,506.4 30.0%
ERIZ[XON 1.0 1.3 25.0% 1.6 28.0% 2.0 25.0%
B 10.0 11.5 14.5% 13.0 13.0% 15.0 15.4%
T A 671.3 880.7 31.2% 1,147.6 30.3% 1,493.4 30.1%
P AR 102.6 134.5 31.1% 174.8 30.0% 232.1 32.8%
1§ 568.7 746.2 31.2% 972.8 30.4% 1,261.3 29.7%
BRI 2.1 2.8 33.2% 3.7 30.4% -4.8 29.7%
VA J BEA R4 570.8 749.0 31.2% 976.5 30.4% 1,266.1 29.7%
EBITDA 670.6 915.1 36.5% 1,189.7 30.0% 1,541.8 29.6%
EPS (Hf#) 1.36 1.79 31.2% 2.33 30.4% 3.02 29.7%
BERmR (AL
ik5ihrigns 1,559.7 2,133.2 36.8% 2,760.6 29.4% 3,758.3 36.1%
W4 1,271.7 1,772.0 39.3% 2,262.7 27.7% 3,056.4 35.1%
LT R 158.3 1925 21.6% 251.8 30.8% 3305 31.3%
g Mok 24 33 40.7% 48 44.9% 6.8 39.9%
K K 24.4 35.8 46.7% 54.2 51.5% 78.4 44.7%
b 92.3 121.7 31.8% 179.2 47.3% 2774 54.8%
HAt 10.7 7.9 -25.6% 7.9 0.0% 8.8 11.5%
E & ¥/ 9ud 934.9 994.8 6.4% 1,135.6 14.1% 1,267.2 11.6%
KR - - - -
[ & % 7= 547.9 668.3 22.0% 781.6 17.0% 883.9 13.1%
TIBB = 48.1 56.0 16.5% 62.4 11.4% 66.3 6.3%
Foph 339.0 270.6 -20.2% 2915 7.7% 317.0 8.7%
Bl 2,494.7 3,128.0 25.4% 3,896.1 24.6% 5,025.6 29.0%
AN AR 262.6 363.4 38.4% 465.2 28.0% 622.1 33.7%
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2019 2020E KR 2021E 4 ER 2022E Hc
TR - - - 151.2
REATIRER 32.8 43.9 33.7% 62.0 41.3% 87.5 41.2%
ot 229.8 319.5 39.0% 403.2 26.2% 383.3 -4.9%
e B F 15 61.5 56.3 -8.4% 58.9 4.6% 57.6 -2.2%
KA - - - - - - -
HoAth 61.5 56.3 -8.4% 58.9 4.6% 57.6 -2.2%
et 324.1 419.7 29.5% 524.1 24.9% 679.7 29.7%
BRI 2 28.1 25.2 -10.1% 21.5 -14.7% 16.7 -22.3%
VA& BE 2 B AR 6 2,170.5 2,708.3 24.8% 3,372.0 24.5% 4,345.9 28.9%
SUETAR AL 71 2,494.7 3,128.0 25.4% 3,896.1 24.6% 5,025.6 29.0%
AERER (AHL
LEHBI AR 583.5 810.4 38.9% 917.1 13.2% 1,040.2 13.4%
1§ 568.7 749.0 31.7% 976.5 30.4% 1,266.1 29.7%
A7 IH R 30.8 35.6 15.5% 44.8 26.0% 53.9 20.1%
W4 5% F 0.0 -11.4 -2110154.5%  -14.1 23.7% -18.4 30.6%
B K -34.6 -39.3 13.6% -40.0 1.8% -41.3 3.3%
HiZR e -102.5 79.3 -177.4% -46.5 -158.6% -215.2 363.0%
He 121.1 -2.8 -102.3% -3.7 30.4% -4.8 29.7%
BG4 -197.1 -113.1 -42.6% -131.4 16.2% -128.7 -2.1%
PEARIH 90.6 -20.0 -122.1% -16.9 -15.7% -13.1 -22.0%
KRBT - - - -
oAt -287.7 -93.1 -67.6% -114.6 23.0% -115.5 0.8%
B3 AP BTN -195.4 -197.1 0.8% -295.0 49.7% -117.8 -60.1%
TR - - - 151.2
KPR - - - -
oAt -195.4 -197.1 0.8% -295.0 49.7% -269.0 -8.8%
T4 v H I A5 190.9 500.3 162.0% 490.7 -1.9% 793.8 61.8%

EFREIR: Wind, 15 E# R
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