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MEETING INFORMATION PROBABILITIES

MEETING DATE | CONTRACT EXPIRES MID PRICE | PRIORVOLUME | PRIOROI EASE NO CHANGE HIKE
29 ME 2020 ZQJo 30 ME 2020 98 4725 267,835 394,450 61.8% 382% 0.0%

TargetRate Probabilities for 20 F4F] 2020 Fed Meeting
EZR Current Target Rate of 150-175

100%

Prabability

130%

0% -

100-125 125-150 150-175
Target Rate (in bps)
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With regard to the postmeeting statement, members
agreed that mncoming data warranted a change in the
statement’s description of recent rises mn household
spendmg from “strong” to “moderate.” They also
agreed to describe the current monetary policy stance as
consistent with inflation “returning to,” rather than be-
g “near,” their symmetric 2 percent longer-run objec-
tive. In commenting on this change in wording, a few
members noted that the new language would make the
postmeeting statement more consistent with the Com-
mittee’s outlook or might usefully attirm the symmetry
of the Committee’s inflation goal and indicate that poli-
cymakers were not satisfied with inflation outcomes that
were persistently below 2 percent.
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