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SRR 133.7% -17.0% 15.2% 95.3% 59.4%
M lp 56.6% -51.4% 120.7% 88.6% 48.1%
EBITDA iK% 67.3% -13.8% 33.7% 67.5% 55.9%
EBIT 3 K% 57.5% -29.0% 44.6% 81.9% 57.1%
EL RN 51.1% -50.1% 115.7% 87.8% 48.1%
EBITDA Margin (%) 15.1% 15.7% 18.2% 15.6% 15.3%
ROE 10.0% 5.0% 9.9% 17.1% 23.0%
ROIC 33.3% 8.7% 12.6% 19.3% 20.9%
ROIC — WACC 35 0.9 1.3 2.0 22
MEIPAE

P/E 16.7 34.4 15.7 8.3 5.6
EV/ AN 0.8 1.1 15 1.0 0.8
EV/EBITDA 5.1 7.2 8.4 6.3 5.2
EV/EBIT 6.2 10.7 11.4 79 6.5
EV / NOPLAT 71 16.1 14.1 9.7 8.0
EV/IC 1.1 1.1 15 1.3 1.1
P/B 1.7 17 15 14 1.3
Dividend Yield (%) 2.8% 2.3% 2.7% 6.7% 10.4%
=3 & =

& EPS 0.72 0.35 0.77 1.45 2.14
25 EPS 7.22 6.99 7.79 8.45 9.33
(3wl 16.7 34.4 15.7 8.3 5.6
BRAEENER 1.7 17 15 14 1.3
BT 13 16 1.4 0.7 0.5
B 1R 133.6% 133.7% 100.1% 202.7% 270.4%
R | R 57.2% 57.2% 50.0% 67.0% 73.0%
WAl 1.97 153 1.35 1.36 1.49
ML 1.67 1.28 1.05 1.04 1.14
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FliER (BA
ERIZLON 2,691.8 3,100.8 15.2% 6,057.0 95.3% 9,656.8 59.4%
%N 2,126.4 2,272.3 6.9% 4,530.6 99.4% 7,230.4 59.6%
BV 4 A B 155 16.7 7.6% 30.4 82.6% 52.0 70.8%
B9 82.0 945 15.2% 171.1 81.1% 287.1 67.8%
(EREL O 1335 280.5 110.1% 548.0 95.3% 873.7 59.4%
45 3% H 65.3 65.1 -0.3% 97.8 50.3% 2125 117.1%
B RAESR 60.3 334 -44.6% 39.9 19.4% 44,5 11.6%
A SRR E - 0.0 -0.0 -166.7% 0.0 -116.7%
‘e el Gt 11.7 10.1 -13.2% 15.1 49.2% 12.3 -18.6%
B A 161.5 348.4 115.7% 654.2 87.8% 968.9 48.1%
RN 0.6 0.6 0.0% 0.7 9.3% 0.7 -5.7%
EllA 56 0.9 -83.4% 0.9 0.0% 0.9 0.0%
FilE A 156.5 348.1 122.3% 654.0 87.9% 968.6 48.1%
P AR 26.0 66.0 154.0% 119.0 80.4% 1735 45.8%
R 130.6 282.1 116.1% 535.0 89.6% 795.1 48.6%
B AR B 48 46 -5.4% 11.6 154.4% 19.8 70.8%
V5 & BEA |4 R 125.7 2775 120.7% 523.4 88.6% 775.3 48.1%
EBITDA 422.1 564.5 33.7% 945.4 67.5% 1,473.4 55.9%
EPS (#:3) 0.35 0.77 119.3% 1.45 88.6% 214 48.1%
MR (A
BT 3,173.1 2,955.9 -6.8% 6,138.8 107.7% 9,186.1 49.6%
M4 965.8 248.1 -74.3% 484.6 95.3% 772.5 59.4%
ISUTS o 690.5 997.6 44.5% 1,998.1 100.3% 3,098.8 55.1%
How RGK 690.5 771.4 11.7% 1,690.9 119.2% 2,653.0 56.9%
TiAT KRR 87.1 104.0 19.5% 322.5 210.0% 309.8 -3.9%
71 516.0 650.9 26.1% 1,438.8 121.1% 2,148.2 49.3%
oAt 2233 183.8 -17.7% 203.9 10.9% 203.7 -0.1%
e[ Smezibigad 2,828.4 2,797.1 -1.1% 3,317.0 18.6% 3,634.1 9.6%
KB 105.7 105.7 0.0% 105.7 0.0% 105.7 0.0%
Ii] 7€ B 7 1,520.0 1571.1 3.4% 1,875.6 19.4% 2,729.9 45.5%
TIBB = 136.3 1242 -8.9% 112.1 -9.8% 100.0 -10.8%
LN i 1,066.4 996.1 -6.6% 1,223.6 22.8% 698.6 -42.9%
BErE et 6,001.5 5,752.9 -4.1% 9,455.8 64.4% 12,820.1 35.6%
BN i 2,078.8 2,197.2 5.7% 4,498.1 104.7% 6,166.2 37.1%
b LR 758.9 778.3 2.6% 1,132.9 45.6% 1,829.4 61.5%
RLA KK 528.2 608.0 15.1% 15315 151.9% 1,923.1 25.6%
oAt 791.6 811.0 2.4% 1,833.7 126.1% 2,413.7 31.6%
e B 5 1,354.9 680.4 -49.8% 1,834.1 169.6% 3,192.6 74.1%
KA 847.0 60.3 -92.9% 1,230.6 1940.5% 2,615.5 112.5%
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Hoph 507.9 620.0 22.1% 603.5 2.7% 577.1 -4.4%
Hfii it 3,433.7 2,877.6 -16.2% 6,332.2 120.1% 9,358.8 47.8%
DHUB A G 56.1 58.3 4.1% 70.0 19.9% 89.8 28.3%
VA B F AR A A 2,567.8 2,875.4 12.0% 3,1236 8.6% 3,461.3 10.8%
ST AAL 37 6,001.5 5,752.9 -4.1% 9,455.8 64.4% 12,820.1 35.6%
RERER (B
ZEESI A 11.0 438.1 3865.6% -344.2 -178.6% -512.1 48.8%
R 130.6 277.5 112.6% 523.4 88.6% 775.3 48.1%
IR 137.8 151.0 9.6% 193.3 28.0% 292.1 51.1%
W45 F 90.9 65.1 -28.4% 97.8 50.3% 212.5 117.1%
B K -11.7 -10.1 -13.2% -15.1 49.2% -12.3 -18.6%
BB R &) -841.0 -50.0 -94.1% -1,155.2 2212.5% -1,799.4 55.8%
He 504.5 46 -99.1% 11.6 153.7% 19.8 70.9%
BB E ISR -219.6 -369.1 68.1% -589.6 59.7% -584.8 -0.8%
BEASCH 12.6 0.7 -94.1% -4.7 -733.8% 2.9 -161.4%
KHIR % 1.1 - -100.0% - -
Fofh -243.4 -369.9 52.0% -584.9 58.1% -587.7 0.5%
EVOERHIA R -478.6 -786.7 64.4% 1,170.3 -248.8% 1,384.9 18.3%
R LT 306.4 19.4 -93.7% 354.6 1731.4% 696.6 96.4%
KA -69.5 -786.7 1031.8% 1,170.3 -248.8% 1,384.9 18.3%
At -7155 -19.4 -97.3% -354.6 1731.4% -696.6 96.4%
D45 1 AR -687.2 -717.7 4.4% 236.5 -133.0% 288.0 21.8%
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k1 010-85130905 zhangbo@csc.com.cn
2hy% -85130212  guojie@csc.com.cn

2F1% 010-65608482 guochang@csc.com.cn

ik 5 010-86451312 zhangyongzgs@csc.com.cn
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P12 010-85156350 huangshan@csc.com.cn
ik 010-86451442 yangjigian@csc.com.cn
% 010-86451428  yangjiezgs@csc.com.cn
BIFTIL5 4

=3 -86451347 gaoxue@csc.com.cn

¥ -85130968 yangxi@csc.com.cn

i 010-86451493 huanggian@csc.com.cn
T 021-68821600-11 wanggangbj@csc.com.cn
P#H 010-85130616
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WA 021-68821615
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24545 021-68821867  ligigi@csc.com.cn

BT 021-68821600  xuejiao@csc.com.cn
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lixingxing@csc.com.cn

wangdingrun@csc.com.cn

W% 0755-82521369 caoyingzgs@csc.com.cn
B 0755-22663051
[R5 1% 020-38381989  chenpeikai@csc.com.cn
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