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BT P R B IR BRT ARSI
70, BT RET AR XAG R  ImAnAe

THEEKEME 10 / 30 H)

;%ﬂi—l—)’;] %ﬂ—g&k’ ,Eiﬂji*g&;&ﬁ,ﬁ*g ERBH Hih —AER ARER EHELH FRELH

. . HREERY 24,107 -3.26% 2.76% -14.48% 0.93%
MAEREELA KL ARRARZEL, w EINEART EEERE, BRK _
KRB FR, KEAKBH S K ELKIES , EmH KREFNAELT 7 A8 L P 9,760 3.61% 3.86% 12.61% 0.77%
7%5’ l’—‘% ’ }i H% Vﬂ M’aji 3'2':\7%_ 6 #%%7;% %‘ ,%}]S: kli}é 'ﬁ' ‘T’t ° e H 3,225 -1.63% 0.20% 5.72% 1.10%
7% 300 K 4,695 -0.49% 2.35% 14.62% 1.18%
-'—f] .]gég g -;—I—__[—_-ﬂ- 2.76%, ;]i*& 24,107 ‘g_‘;\ s @ 35 g 1—'—_]—_-}-]— 3.86%, P'i»'r"ﬁ 9,760 SRS HR 13,237 0.82% 2.55% 26.90% 2.16%
“‘-5‘ ° ?}: :&‘ 1,]] #‘: }E él] '%}]5‘ ,ﬁ— ‘\H{‘ 57\ % ’J:‘ EJ :?{ L‘? ’gﬁ rP‘% 'ﬁ— :U(. ;ﬁ 17 /'\ ’ /ﬁj ’%‘ @‘ al“%gi‘ 5—;‘: [EXARE €T 3 2,656 2.12% 3.15% 47.70% 2.11%
(30.5%). ALIZE (16.8%)FaFF 4L & B 4+ (15.8%). #MEITL RA 26 A, #igtasr
P E S ST ]S 26,502 -6.47% -4.61% -7.14% 0.34%

sk dE#EH ((11.2%)  HLFE (-8.4%) R EHEXERS (6.8%) » Lk
‘iiE g% ,‘L:\ég & ,Ii-,:i,— 3’225 ‘é—,‘ , oﬁ" }5] g .H. J‘_‘ﬂ' 0.20% (% ‘LEE"V{Q'#E & ;&-,T,- %B; EEES XL 10,912 -5.51% -2.29% 21.61% 0. 54%

13,237 &, Al kARABBOMTIR 2,656 &, BA X5 A LA 2.55%F LIt mesons a0 sew 277% 121% 0.1
3.15%. 5 DAX 53 11,556 -8.61% -9.40% 12.77% Z0.23%
23 CAC B8 4,594 -6.42% -4.36% -23.15% 1.11%
.—l—- s iﬂdﬂ g' 4ﬁ¥ﬁ' i &*& /5] F it 100 54 5577.27 -4.83% -4.92% -26.05% 1.06%
EX 2 5 .31 —RAEL )b & 22 FMES EXEYN
—ENEHTETABEFT LA LANRE, 240 RAit LR A _
kIR 94.038 1.37% 0.16% -2.44% 0. 47%
B N 2 s . 1 E 3 AL
%é%ﬁ/é}%/ﬁlﬁzéﬁ o ﬂ_ﬁji «qj%qj%aé%%]k E'\?_E,E 3?%\?2&2: k% £AALART 6.6915 0.07% -1.46% -3.90% 0. 04%
WA EFMX A 2035 FTF BARGEN) , R [TwWa ]| whsid s ome omw s am
S fe & % B AR ’ E}%/ft’, K22 ) = ’ ARG L ’ BR AR KAALER 1.1647 -1.80% -0.63% 3.87% 0. 46%
FliEmE, AERE. A%EE., 57 E, S AaHan, Feg oo oo o e o
ARM, REZFREREFRCES A, BRRERARREFKR, w wa mge  riee  amie eeis
P VAE A KA A A, B A B RS AL 6 3 KA B
*eRK 1,878.81 -1.22% -0.37% 23.83% 2.30%
fanik 35.79 -10.19% -11.01% -41.39% 3.26%
ME, 1172 BESREEELBEHEAR SR [TwE | Azl (Rey
£) GE THEME LR, FAmEE, RRBLAFREHLE, LR ML TRRR RRR TeRR aeEs
4&}1 :U'.% % . *}_, k l}‘] %*\ ’f/%lﬁ ;i] FFI‘\ bef)ﬁﬂ:\ S éﬁi.’i‘\xﬂﬂ E'b‘ri\ }I;JE £=Fhthica® 0.1967 -2.39% 25.47% -87.77% —4.24%
% A E\i (% 7J(_T,_%_»; , ﬁ-éh'i ﬁ "#ﬁbﬁ@j_ﬁi\ ﬁl] —jrfflﬁ‘i\ F\ij—ﬁg—, #%5117%/&,: £tk 0.8737 3.65% 27.74% -54.43% —6.75%
%ﬁ—ﬁ Efiﬁ %% —ﬁﬁ]%ﬁr}]—]ﬁn kﬁ F Btk 1 Ak R 2.7273 1.69% 3.06% 15.41% 3.08%
~ S N N K /o
' P S E T 3 3.181 -0.46% 1.04% 1.42% 0.20%
3 /AA LiBOR 0.50268 -7.00% -17.40% -79.30% ~2.22%
3 4~A SHIBOR 2.972 2.66% 10.44% -1.59% -1.99%

AR IR: Bloomberg, BElfZiE# (&) #Fi3f
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B RAREAANE AT RAAIE, 400 ik ELZ G0 %75 9.
E: A LHIEH KA EAWE, Wind, Bloomberg, EAZiEAR (F#) FFRLILEE
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BRTAXSER, BEMARBRKAHREH

B4k, ERABKA 9 ARAER TR, Bzt —F LA, T HEE OIERERTRE,
£EEAREEE., FEMBRMETENE. KETHRH. FPEHET LS (TWAEMAX).
WHERAB LT, BAKLERY, 2FHZROTHERFBLARPEERY. BT £
BAELRZHFAI B aENSERE, B, B TEAFTEZLBATHO A THE, AT
AR R GAHADRAT LA AT T £ B B AR 2 ek BRM RTINS, BT kshh R
Ao o, BBERRBET, SAAEERANA T LA 60%, G TFEZRLEK, "RALKE
TE, FERWANEE, HUAFEAMATHT S, RZ, wa— AR EZMSME S,
FEAK ATMX TR AR A BEAER RS R RBATEE, REmit, MAERERLAKRL
B AR R AR, Ao ESNERT R, BRATABRLERFR. AEREBEGT 2K
A, AOTERAANMEL T IMNAHG, RBEARETECRFHREZRLKREETH.

+ A B4R+ LAt 2.76%, IR 24,107 %, B K+ LA 3.86%, AR 9,760 & LA
A HERAT Lo £ LA RFKRBITLA 17 A, AAFKOLIEMT(30.5%) ALIE(16.8%)F A4 &
B A4 (15.8%). BRMEITILRA 26 A, ﬁﬂé#}iwﬁﬁ%@éﬁﬁﬁ (-11.2%) . 4hE32 (-8.4%)
B aibik &% (-6.8%) o LiELAAEONT 3,225 &, #&A Kt B 0.20%. FiESRA
HOKT IR 13,237 &, Ak AEHOKTIR 2,656 &, é&f] it 5% LA 2.55%F= LA 3.15%.
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FREIZHBEAN
1R 1ANA 3ANA FEAH
IR T 2.12% 3.15% -3.20% 47.70%
RINEFZH PP s b AR 45 5 1.71% 3. 40% 0. 24% 35. 20%
RINGEH I 5 P 35 8 0.82% 2.55% -1.71% 26.90%
i IE 300 454 -0. 49% 2. 35% 0. 84% 14. 62%
LR R G TR HK -1.63% 0. 20% -1.90% 5.72%
PRS2 € FOCE -1.86% -2.52% -8.53% -7.67%
H % 225 3% -2.29% -0.90% 2.86% -2.87%
FRELZERH -2.47% 7. 84% 6. 67% -19. 08%
#7-% BSE Sensex 354« -2.63% 4.06% 4.98% -3.97%
& 7B T AR 45 -2.73% 0. 25% -1. 39% 4.58%
#9G ZIE AT 50 54k -3.09% 2.87% 3. 36% 5.16%
FAe A -3.26% 2.76% —2. 44% —14. 48%
B4 4 B ik 458 -3.61% 3.86% -3. 34% -12. 61%
ARE/BAE 200 454 -3.88% 1.92% -2. 04% -11.32%
%5 KOSPI 2%k -3.97% -2.61% 0.01% 3.16%
g KARE/TSX 42445 4 —4. 44% -3. 35% —4. 41% -8. 69%
B HF LA -4, 44% -1.26% -0. 40% -15. 05%
gk B AR AR 3 -4, 48% -1.73% -4.19% -24. 79%
F 0 100 #54 -4.83% -4.92% -6.89% -26. 05%
sl ik S AR A AR -5.51% -2.29% 3. 06% 21.61%
AR E R 500 454 -5. 64% -2.77% 0.73% 1.21%
& 52 F IBEX 35 354k -6. 40% -3.94% -7.78% -32. 43%
% [E CAC 40 54 -6.42% -4.36% -5.33% -23.15%
8 3 T kP 3 45 -6. 47% -4. 61% 0.71% -7.14%
FRA G MIB 454 —6.96% -5. 64% —6. 68% -23. 67%
e JLIE TP 42 S A5 -6.99% -8. 84% ~7.98% -37.87%
B0 X4 FIE A5 5 -7.22% -0. 69% -10. 53% -18. 76%
TR 5 R AR e HR -8.37% -9.50% -13. 45% -31.14%
#£. DAX 30 #5# -8. 61% -9. 44% -6. 65% -12.77%
# AR Bloomberg, E1ZiEAR (Fi#) #F53f
VEHIEHE 10 430 H
B3R EHEASE BaEREEAYE
135 T 1.2
s (f) ——E 1 10,400 130 1 FUMPE (£) e F7PB T
24,800 - 1 10200 12,5 -
12.0 - r 1.1
24300 | + 10,000 15 |
- 9,800 i;-z ] L 10
23,800 - 1 9,600
10.0 A
23,300 [ 2:2 [
+ 9,200
85 T
22,800 | | +- 9,000 8.0 ; ; ; ; 08
30-Sep 10-Oct 20-Oct 30-Oct 3-Jan 3-Mar 3-May 3-Jul 3-Sep
FHRR: Bloomberg, BE{ZiEk (F#&) LA FH &R : Bloomberg, EZiEHR (F#) i

FERAREBERENI I RAARE, #5 LA EELZBEHRTER.
E: ALAEM R AR A WE, Wind, Bloomberg, BE{ZiEA (F#) A
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B 5 Eif sz A BRFIERSFKEK B 6 B A% AR AR
3,400 T + 14,000 170,000 + AHHL ® R (B R
+ 13,800
3350 | 150,000
€ 1 ,
3.600 130,000
3,300 | 1 13,400
110,000
+ 13,200
3,250 90,000
1 13,000
3,200 + 12,800 70,000
1 12,600 50,000
3,150 |
. I 12,400 30,000
EiE (&) AR
3,100 : : L 12,200 10,000
30-Sep 10-Oct 20-Oct 30-Oct 30-Sep 10-Oct 20-Oct 30-Oct
#H#kR: Bloomberg, EfZiEsk (FH&) #F 5 3 ##kR: Bloomberg, EfZiEsk (F#&) #F53

EBRLARSRARAEE)CAARD)

RitAEA by &t iR AE FRLE
1A -83. 38 -58. 34 -25.03
1A 383.92 112.48 271.43
2 A 115. 84 87.98 27.86
3A -678.73 -377.36 -301. 37
47 532.58 236.96 295. 61
5A 301. 11 83.24 217.88
61 526.79 244,24 282.56
7A 103.92 7.01 96.92
8 A 59.98 0.03 59.94
9 A -407.99 -316.04 -91.95
10 A 0.23 -16. 09 16.32

2019 £ 45F 3,517.43 1,566. 33 1,951.10

2018 444 2,908. 61 1,790.93 1,117. 68

TRl AR 10, 872.41 5,395.56 5,476. 85

A RR: WIND, BZiE% (F35) #F53
JE:HIEHE 10 H 30 H

EHLFRSRGKRIA(E ) (LTHET)

Rt R #e &t P AR R RLE
LA 333.86 225. 46 108. 40
1A 278.70 133. 30 145. 41
2 A 606. 98 460. 40 146. 59
3A 1397.39 971.24 426.16
4 7 194. 80 107. 59 87.21
57 256. 62 45.43 211.19
6 A 265. 63 75.16 190. 47
7R 909. 66 388. 03 521. 63
8 A 330. 71 65.75 264.96
9A 466. 09 132.04 334.06
10 A 709. 63 425.92 283. 71

FERAREBERENI I RAARE, #5 LA EELZBEHRTER.
E: ALAEM R AR A WE, Wind, Bloomberg, BE{ZiEA (F#) A
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2019 F42F 2,493.37 1,495.36 998. 01
2018 F 4 F 826.96 131.77 695.18
Fri@ Ak 15, 665. 16 10, 269. 89 5,395.27

FARIR: WIND, BfZIiEAR (Fi#) ATRA
E:BEHE 10 /30 A

B HORB AR I(E 5 1L)

15 1A 3/MNA F 24
W45 A% (700 HK Equity) 5.25 15. 54 10. 47 57.35
A £ 45 (2269 HK Equity) 0.91) 14.85 35.38 119. 56
IR 44T (1398 HK Equity) (8. 60) 8.46 (6. 24) (27.33)
5 F kA4 (2382 HK Equity) 0.16 8.37 (11.28) (4.97)
CF AL (5 HK Equity) (0.47) 7.72 (9.96) (47.25)
QK ZEH (1810 HK Equity) 0. 69 7.58 49.05 104. 08
HILARAT (939 HK Equity) (7.76) 6.57 (7.28) (20. 51)
T2 ® E (9988 HK Equity) (1.61) 6.39 19.77 41.51
o 4% A& % (2388 HK Equity) (2.49) 5.39 (1.38) (20. 52)
184 4547 (11 HK Equity) (2.05) 4,47 (3.79) (25.96)
% #1%% (175 HK Equity) (2.33) 3.38 (2.09) 4.46
% 3 [ 1% (2313 HK Equity) (4. 36) 2. 61 43.75 17.56
KB 4%4T (3328 HK Equity) (6.16) 2.42 (12.01) (31.23)
F % %P7 (388 HK Equity) 0. 60 2.32 2.10 46.32
B 4447 (3988 HK Equity) (6.13) 2.08 (6. 49) (26. 43)
BIAF52 3k (669 HK Equity) (2. 64) 1.77 26.17 62.71
KT A # %A (1038 HK Equity) (1.75) 0.97 (8. 86) (34.17)
#£ @ (2007 HK Equity) (3. 64) 0.63 (3.54) (23. 56)
F 430k (2319 HK Equity) (6. 66) 0.41 (1.35) 15.71
F B A (3 HK Equity) (1.76) 0.36 0.36 (23.15)
#rot M = (16 HK Equity) 1.17 0.35 5.59 (16. 89)
# 4k 8] (66 HK Equity) (1.79) 0.26 0.13) (16.72)
%42 (1 HK Equity) 0.65 0. 21 (7.62) (37.15)
% -7 (2318 HK Equity) (7.87) 0.06 (3.75) (13. 63)
b B % 9 K & (688 HK Equity) (1.12) 0. 00 (16.92) (36. 08)
B 285 (2 HK Equity) (2.33) 0.97) (1.59) (12.94)
R L& (17 HK Equity) (3. 40) (1. 60) (1.99) (13.62)
TR R (27 HK Equity) (5.81) (1. 64) (1.54) (10.98)
W48 5 0k (6 HK Equity) (1.97) (1. 85) (6. 67) (30. 09)
## 7 #+44 (2018 HK Equity) (5. 00) (2.16) (31. 40) (39.93)
%45 54 (267 HK Equity) (6.59) (2.81) (24.14) (46.93)
B A (2628 HK Equity) (11.74) (2. 88) (5.92) (22.22)
77 i B F~ (288 HK Equity) (3.79) (3.03) (11.74) (24. 35)
% & 4L (386 HK Equity) (5.94) (3.22) (11.47) (35.82)
FARAE (1299 HK Equity) (6.53) (3.75) 3.1 (10. 70)
T8 & 47 (12 HK Equity) (5.51) (3.85) (5.34) (28.24)
B3k~ (101 HK Equity) (4. 66) (3.88) (2.28) 10. 06
% [ % % (857 HK Equity) (5. 65) (4.41) (19.33) (44. 50)
1845 B % (1044 HK Equity) 0.19) (4. 44) (18.06) (3.15)

FERAREBERENI I RAARE, #5 LA EELZBEHRTER.
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B A3 (941 HK Equity) (7.37) (4. 65) (11.21) (28.02)
K %4 M (1113 HK Equity) (4.39) (4.90) (15.93) (36.18)
A+ (19 HK Equity) (5.87) (5.11) (8.31) (51. 24)
W [E % 4k (883 HK Equity) (8.21) (5.50) (16.59) (45. 68)
F A E A (1997 HK Equity) (4. 49) (5.56) 6.25 (37. 43)
& © 538 (762 HK Equity) (13.92) (5.74) 11.48 (35. 15)
AR B 7 A4 (823 HK Equity) (4. 68) (6.27) (2.07) (28. 42)
b E 4 4425 (1177 HK Equity) (1.51) (7.35) (23.03) 7. 61
£ dE (1928 HK Equity) (7.50) (9.05) (8.59) (34.81)
#318 F # (1109 HK Equity) (7.07) (9. 60) (2.32) (18. 69)
% %% H (1093 HK Equity) (4.33) (12. 85) (18. 61) (15.57)
M &R Bloomberg, EFifk (Fi#) i
JEHIEHZ 10 A 30 A

B84 A8 RR A LA IL(F 4 H0)

15 144 3ANA FEAS

F % B B (981, HK) 11.52 25.55 (19.33) 90. 54
% H — W (3690. HK) 9.83 19.19 47.79 182. 83
M5 4% 1% (700. HK) 5.25 15.54 10. 47 57.35
185 M 2 (136. HK) 1.52 15.52 37.30 201. 80
P L4 A (772. HK) (1.55) 9.58 26.37 95.38
5% F LS AL (2382. HK) 0.16 8.37 (11.28) (4.97)
D RS (1810. HK) 0. 69 7.58 49.05 104. 08
T A £ H (9618, HK) (0. 25) 7.28 30.90 39. 47
FT 2 4 (241. HK) (0. 49) 7.26 (5.37) 125. 00
45213 4 44 (3888. HK) 7.95 7.12 7.67 105. 95
T 2 2 & (9988. HK) (1.61) 6.39 19.77 41.51
X% 1 #% (6060. HK) 1.00 5.22 (14.26) 43.42
4% B FR (268. HK) (4. 46) 1.75 (6. 65) 161.23
F-54F B 4 (1833. HK) 0.00 0.76 (22. 48) 75.90
Pl BANARE AL (6088. HK) (20. 26) 0. 66 (16. 30) 15. 65
% % % 1 (2858. HK) 1.05 0.00 (2.03) 11.56
kAT (1478, HK) (4. 48) (0.70) (17.34) (33.88)
ASM PACIFIC (522. HK) 9.14) (1.02) (12.51) (27.84)
R £ (777. HK) (4.28) (1.55) (25. 50) 9.72)
4 & #+4% (2018. HK) (5. 00) (2.16) (31. 40) (39.93)
M % (9999. HK) (0.59) (2.18) (3.51) 9.67
4 yr ¥ F4K (1347. HK) 2.52 (3.72) (14.31) 60. 55
S F) 2 8] (2400. HK) 9.17 (3.85) (7.06) 120. 59
% 3 % A (2013. HK) (2.94) (4.06) (7.12) 192. 63
AL A (992. HK) (2.61) (5.09) 4.98 (7.27)
L3 3R (763. HK) (8.17) (7.38) (25. 41) (28.39)
A2 . #. (780. HK) (7.88) (8.79) (10.07) (8.01)
Pb id & F (285. HK) (11. 20) (14.51) 26. 62 122.30
R IRIE R (1896. HK) (6.02) (18.39) (15.74) (23. 85)
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# &R 7 A& (1797, HK) (7.22) (24.32) (27.29) 34. 68

FH &R Bloomberg, EZifk (F#) 3
VEHIEHE 10 430 H

T X 5| AT KA R

—EW AT ETBEET AL LANK, 240 RAeT® L0 0 -FRE T RB0E B
IAERE, il (PEPRXTHEBREF AR KEE TSR F 2035 FiT
FEHARMGEN) , BE [TWE | WAZFHAREEIZ AR, BEREAEZFEN S, K
EEARZFE, BRISREMEEER. RERE. I4EZE. #FTEH, #H2 L A48
g, FRggRL, RESFREXEFRBES N, BoBEZRARNLEFRE, bk
HMEUABE A KR A TR, B A B RS ZAL 693 K A B o

ME, 11 A2 R REEFRRIFAGTESR [TWE | AX (R2FE) HE T/EM
FohmAi, FAMRAGH, BARKAFBEHNRLE, REARZ LKA, FAEARE K, 2
HE A EREIR, A S THER, RIARLERTES, FHRE—RREIAZ, 4#H
IA2, RAELA, HARAKET. EF. k. FHF 5@k A,

FRARERESI RAANE, FE LA EEXZBWHETFR. 7
E: A LEIEH KA EZWE, Wind, Bloomberg, EAZIER (Fi#) FFRIRKNE
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Information Disclosures

Stock ratings, sector ratings and related definitions

Stock Ratings:
The Benchmark: Hong Kong Hang Seng Index
Time Horizon: 6 to 12 months

Buy Relative Performance>20%; or the fundamental outlook of the company or sector is favorable.
Accumulate Relative Performance is 5% t020%; or the fundamental outlook of the company or sector is favorable.
Neutral Relative Performance is -5% to 5%; or the fundamental outlook of the company or sector is neutral.
Reduce Relative Performance is -5% to -20%; or the fundamental outlook of the company or sector is unfavorable.
Sell Relative Performance <-20%; or the fundamental outlook of the company or sector is unfavorable.

Sector Ratings:
The Benchmark: Hong Kong Hang Seng Index
Time Horizon: 6 to 12 months

Outperform Relative Performance>5%; or the fundamental outlook of the sector is favorable.
Neutral Relative Performance is -5% to 5%; or the fundamental outlook of the sector is neutral.

Underperform Relative Performance<-5%; or the fundamental outlook of the sector is unfavorable.

Interest disclosure statement

The analyst is licensed by the Hong Kong Securities and Futures Commission. Neither the analyst nor his/her associates serves as an
officer of the listed companies covered in this report and has no financial interests in the companies.

Guosen Securities (HK) Brokerage Co., Ltd. and its associated companies (collectively “Guosen Securities (HK)”) has no disclosable
financial interests (including securities holding) or make a market in the securities in respect of the listed companies. Guosen
Securities (HK) has no investment banking relationship within the past 12 months, to the listed companies. Guosen Securities (HK)
has no individual employed by the listed companies.

Disclaimers

The prices of securities may fluctuate up or down. It may become valueless. It is as likely that losses will be incurred rather than
profit made as a result of buying and selling securities.

The content of this report does not represent a recommendation of Guosen Securities (HK) and does not constitute any
buying/selling or dealing agreement in relation to the securities mentioned. Guosen Securities (HK) may be seeking or will seek
investment banking or other business (such as placing agent, lead manager, sponsor, underwriter or proprietary trading in such
securities) with the listed companies. Individuals of Guosen Securities (HK) may have personal investment interests in the listed
companies.

This report is based on information available to the public that we consider reliable, however, the authenticity, accuracy or
completeness of such information is not guaranteed by Guosen Securities (HK). This report does not take into account the particular
investment objectives, financial situation or needs of individual clients and does not constitute a personal investment
recommendation to anyone. Clients are wholly responsible for any investment decision based on this report. Clients are advised to
consider whether any advice or recommendation contained in this report is suitable for their particular circumstances. This report is
not intended to be an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned.

This report is for distribution only to clients of Guosen Securities (HK). Without Guosen Securities (HK)’s written authorization, any
form of quotation, reproduction or transmission to third parties is prohibited, or may be subject to legal action. Such infor mation
and opinions contained therein are subject to change and may be amended without any notification. This report is not directed at,
or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any jurisdiction where such
distribution, publication, availability or use would be contrary to applicable law or regulation or which would subject Guosen
Securities (HK) and its group companies to any registration or licensing requirement within such jurisdiction.
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