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R ES 5.3% 6.8% 6.7% 8.6%  11.1%  10.8% b H P FR A 43 52 61 72 83 94
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P 1RAEE 18.6%  21.5% 23.5% 23.5% 23.5%  23.5% E L
4 A1 1,143 1,769 2,131 2,968 4,013 4,541 S 0.919 1.353 1.164 1.600 2.166 2.451
VH R FR A 1 8 1 11 n 1 R E T 8.909  10.282 8.821 9.685 10.886  12.246
12 B T 314 4 AliE 1,132 1,761 2,120 2,957 4,002 4,530 F R BEAESR 2.468 1.683 1.332 4.159 2.548 2.829
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2016 2017 2018 2019E  2020E  2021E BT Ak EE 5.96%  6.63%  6.12%  7.70%  9.54%  9.64%
4 419 1,143 1,769 2,131 2,968 4,013 4,541 BT ANE F 8.59%  8.98%  9.61% 11.45%  9.58%  9.04%
VMO A RS 1n 8 1n 1n 1n n Bk
HE 5L 4 % 1,054 1,116 1,787 1,732 2,057 2,418 B LHFMNEKE  17.60% 28.27% 26.78%  7.86%  4.81% 16.02%
El X2 2 &1 138 231 470 724 -1,216  -1,779 EBIT 3§ kK % 283.48% 59.95% 48.16% 24.24%  -8.05%  4.79%
TiE KT 706 -926  -1,962 2,889 240 475 &) K E 882.73% 55.52% 20.42% 39.45% 35.37% 13.18%
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3t -1,485 2,099 -3,425 1 1,801 2,401 B0 R R 32.7 29.5 33.8 30.0 30.0 30.0
& K EF AR -4,209  -4,482 -7,715  -4,457 -3,157  -3,089 R A K A BIAE R 2 24.1 24.0 26.0 28.0 27.0 26.0
R E Sy 2,959 990 0 1,513 0 0 = R KA 127.1 110.7 130.7 127.9 140.4 128.4
AR 35 -1,365 3,532 5,304  -2,053 506 888 - 3 %)
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L& 4 RE 802 1,686 -486 1,483 241 1,003 R 42.01% 49.42% 53.46% 49.41% 47.93% 47.69%
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