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0 ORIENT SECURITIES

I\ R

EIRE: IRREMGESSIBEKSE, BRTUELATD FILA IBKE A=Y, 2020
F 6 B, HNRERDIZEE ( RBIE FILA ) T FILAL K55 EREEE « Nike. Adidas.
Lululemon TEXE/EHHEEZRNH BN 3.2 12« 3.151Z. 3.28 {Z. 1.06 {Z. 0.19 {7«
10.82 1Z« 9.86 1Z. 1.411Z, HRIBLLIBK 47%. 38%. 74%. 0%. 12%. 60%-
39%. 187%, 2020 £ 1-6 B, HARERFISZE (AB1E FILA) « T, FILA. 45
. HRE8E . Nike. Adidas. Lululemon fEXIE/EHBHESN BN 11.7 12, 11.45
{Z< 9.731Z. 4.651Z. 0.431Z. 29.39 1Z. 33.76 {Z. 3.921Z, HHIELLIBEK 26%.
25%. 74%. -5%. -2%. 58%. 102%. 130%,

@R : F2E 6 BFtHRR, HiF=EEERGABRRINKIERF. 2020 F 6
B, BRI, BAE. BER. M. AZE. BERE. 5585k, K
M TR T =8 Olay. MEFHEXIB/SHMNHESENRIN 1.41 {Z. 1.3 1Z.
0.821Z. 0.891Z. 0.751Z. 0.211Z. 0.221Z. 6.051Z 4.821Z. 44917 2.861Z.
0.44 17, HRIFELLIEE 71%. 26%. -11%. 60%. 156%. -26%. -22%. 83%. 91%-
243%. 56%. 145%, 2020 £F 1-6 B, FAIRERMIDKE. BAE. &R R
. FLE. BERE. G5, RGHE. =%, HF=8. Olay. WEFFHEXIGIEH
BIHESS BN 4.83 12 5.51Z. 2.97 1Z. 2.89 {Z. 2.06 1Z. 0.55 1Z. 1.06 1Z.
15.64 17 13.9 {Z. 13.61Z « 8.61 1Z. 1.56 17, HRIFILLIEIK 56%. 46%. 0%.
82%. 80%. -59%. 32%. 71%. 56%. 90%. 31%. 56%,

BRI F— R ERESHRIERKEHE, 2020 F6 B, HIRERENEHIE
. FEF. SRIERBISHIESMS B 2.25 (2. 1.051Z. 0.17 12, HRIE
EEIB 32%. -3%. -21%, 2020 £ 1-6 B, HNEREZFEHIEH. FZzF. S5I)L
EXREHIEEMN RN 9.33 12 3.571Z. 0.881Z, HRIELLIEIK 38%. 8%.
-30%.

BREREE: RIS, 6 BIBESHHAIVBIBERRHE, BT LEFRAXEEKEE,
2020 £ 6 B, HARIERBIEAXE. BIXE. ESH. BLE. BT Xlb
HESNHAIA 1.03 1Z. 0.82 1Z. 0.99 {Z. 0.62 {Z. 0.38 1Z, NRIFILLIBE 2%.
15%. 88%. 20%-. 147%, 2020 £ 1-6 B, M RERBIBXE. BXE. B
BRE. B BT RNEEIEEM A RN 5.7 12 45212, 2.51Z. 2.371{Z. 1.68
17, PAELLIEBEK 17%. 67%. 14%. 34%. 98%,

FOMRE: 618 TIRRHIEMYINATEE, SHRE 6 BIBIRINEME. 2020 &F 6
A, FNIREEIRKERS. S LOVO. iSRG HHERN BN 1.21 17,
0.67 1Z. 0.26 1Z. 0.211Z, HBIEILLIBEK 43%. 21%. -27%. -15%, 2020 £F 1-6
A, FNIREEIRKERS. S LOVO. SR TH/EHHERN BN 4.14 17.
2.531Z« 1.161Z« 1.21Z, HRIFLLIBK 29%. 35%. -17%-. 70%,

PRI : B RERERMBIF, 2020 F£6 B, HIIBREFESIZE. SPEE
TIBIEHEEMA BN 0.22 1250 0.03 12, HRIFIELIG K 96%%0 56%., 2020 £ 1-
6 B, HRERESIZE. S EXMIEHIEEEH5R 4971250 0.3812, &
BB LS 45%70 28%.,

RREBINSREIRY]

MEEBENRIBEIFIFERER, oitEESIREESSMARREENES, 5o ¢
PREHET 618 WITPRIEDE ., AIAREMEELZRIERED, HiID
Br2HREABRMIUE, BIIHFEER (MEEHENEEE ) BEEES R
2. ZREIRIBSEREXRUIRRIIETFEITIE KEM, SBH0)IEEERINED
SNESBIET, RNESBFENRN. KRBT WARERET, KkESEETH
ENRZBEHEEHME SIS, IBRFUNFRTRR: FBME(02020, EA).
255702331, RA). JEEIEX(03998, ). HI3KHH(603605, SEA), BINFKIEKE
545(603365, 1HF). =I2M(002327, 1LHF). FERHH(603983, 1BIF)FIBEKLE
(002867, HEiH)=,

MPBSIRIR: BRSBTS AR T L S ERR0. NIRRT 2%
BB, ERERMEEHA FF. A DRRRERIT ST,

TUTR B on ex (HEE)

BEFRABX =x)
il SHRIREEAT I
RS ETEEH 2020 4£ 07 B 09 B
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(112255 7y A 5}

021-63325888*6076
shihongmei@orientsec.com.cn
HAMAIEP SRS S0860511010001
X

021-63325888*7507
zhaoyuefeng@orientsec.com.cn

AP 4RS: S0860513060001

ES5 534U

BREA SRK
021-63325888*6107

zhuyan3@orientsec.com.cn

BXIRS

2020-07-05
M=
BRERTHNRTLNERFS=S:

5 B EIBIRGENE, 618 TRBEH TS
FM=IR:

2020-06-30
2020-06-21

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE

E

BRIz PER, TAURAESRFRIRS MFE BRI —E R,
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H =&

2020 £F 6 AEBEEWRBIBER ... 4
SRR : IRREMRRIMEF, BRI ., 4
G RR: AEWILRIE, BEFREERBMERIEL. ... 5
BRIRM: kBRI RRESHLRIBIT . 7
BrERIR: 6 ABSNAR GEIEERRR EFFRREBRREL. ... 8
HRMRIR: 618 UMNBIR 6 ARRBMIBIEIMEE ... 10
FGRIRER : JEKBREETRIMBRIF....... oo "

JIUBEBERIIR ¢t 13

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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ORIENT SECURITIES

HRPRETUNSIREE — 618/55) MaaI AU BIRRAR SR INZE

BXRBxR

B 1
B 2:
B 2:
3.
B 3
4
4.
B 5:
B 5:
B 6
B 6

=1
x2:
=3
x4
*x6:
®T.

BRI E SR S W KA IEALE 6 A ERRFLLEE (FHT) oo 4
LSRR E SRS S K RIEAE 6 A EBR AR (FHTT) oo 6
Lt SAR R E IR W KRN 1-6 A S EHRFILLME (FTTT) oo 6
B E SR W KIS 6 A ERRFLLEE (FHT) oo 7
EHRRE AR W RIEAUE 1-6 A HEMRELLEE (BT o 8
BHERRERBE YRS 6 AHETREIELE (FTT) oo 9
HERRERREL W TS 1-6 BHERBELLEE (FHT) oo 9
RO E AR LW KIS 6 AHETERFILLEE (FHT) oo 10
RO E AR W KIS 1-6 BHERBELLEE (FFHTT) o 10
TR E SRS A W KRN 6 A HETRALLEE () oo 11
TIGIRAR R E A RIS & W K HEALRE 1-6 A SR FILLEE (FTHT) oo 11
B E AR W RS — P ETRAEE (FHT) o 5
Lt AR E A BRI W KRS — 25 B BRI (FTT) oo 6
B E AR W RS E— A R ETRAEE (FHT) oo 8
HERREARREE VR ERET —F A EREEREE (BT o 9
ROBAE AR W TS — A EE SRR (HFT) s 10
TSR AR AR RIS & W KNS SE — 4 AR (FFTT) oo 12

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
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REIENTSECHmEIES IR UANSEE — 618)5H Fami0ivil iRk s met

2020 £F 6 ABBYUEIER
IEoItRIR: BOREBIRERIMENF, EESIGKEH

v HH: 2020F 6 B, RIS (ABIE FILA) « 7. FILA. 5555 REEE . Nikes
Adidas. Lululemon TEXM8/5HBHEEE D RIN 3.2 {2, 3.151Z. 3.28 {Z. 1.06 1Z. 0.19 {Z.
10.82 {Z« 9.86 {Z. 1.41 17, HRIELLIEEK 47%. 38%. 74%. 0%. 12%. 60%. 39%.
187%.,

v Rit: 2020 £ 1-6 A, HARERHITE ( R84 FILA ) . =T FILAL 55 IREEE  Niked
Adidas. Lululemon TEXIE/EHBIHEE SR 11.7 2. 11.451Z. 9.731Z. 4.651Z. 0.43
{7« 29.39 17 33.76 17+ 3.92 17, HRIEILLIBE 26%-. 25%-. 74%- -5%- -2%- 58%. 102%.
130%.

: IEARRERRIRE WX IEEAE 6 AHEMRELLEE (BhT)

1,200 - I 187% - 200%
m201946F m20204E68 +YoY | .
1,000 I
I - 150%
800 - I
600 - 74% : - 100%
1
400 {1  47%
38% 1 - 50%
200 1 12% |
T R =l
0 - : . . - 0%
FILA L=27 REgE Nike Adidas Lululemon

HIERR. BEE. RIMESEWRR

: IEARRERRIRE WK IEEAE 1-6 ASHEMRFLLLEE (BRHT)

4,000 - 130% - 140%

m201941-6F m20204E1-68 & BifYoY [ *
3,500 - I 10 - 120%
3,000 - | - 100%
74% I |
2,500 - . | s - 80%
2,000 - 1 - 60%
1500 {  26% 25% : - 40%
. 0,
1,000 - PR 20%
500 - * ! - 0%
|
0 - . . . . J— -20%
FILA RE&E Nike Adidas Lululemon

BARROR: BEIE, RAIESTRR

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4
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ORIENT SECURITIES

HRIREITUANSIREE — 618)55) Maalfl Il salR UK ET IR

R 1. EEtRRERRIRE WK BIEMEL—F A EHERRER (BAHT)

REE 116.5 164.8 175.1 123.6 815.9 198.5 153.0 72.6 183.9 192.4 248.4 319.5
Yoy 116.3% | 84.7% | 59.9% | 11.9% | 522% | 77.0% | 16.4% | -15.3% -6.4% | 25.9% | 70.9% | 46.8%
= 11.5 164.1 171.9 123.5 752.5 215.9 185.8 85.5 181.4 188.6 188.3 3155
Yoy 69.9% | 135.5% | 94.9% | 59.4% | 451% | 62.2% | 46.1% | -18.1% 1.3% | 17.8% | 57.3% | 37.6%
FILA 73.0 80.7 100.8 62.7 646.1 178.3 136.1 67.7 162.1 127.4 151.8 327.8
YoY 125.9% | 145.6% | 55.6% | 13.3% | 78.0% | 107.0% | 108.9% | 61.4% | 89.0% | 94.2% | 34.9% | 74.0%
B/ 57.0 81.0 79.7 69.6 309.2 114.3 99.8 30.1 70.5 74.6 83.8 105.7
YoY 104.2% | 78.5% | 47.8% | 351% | 39.0% | 50.5% | 21.5% | -28.1% | -34.8% 7.7% 3.3% 0.5%
RERE 6.0 6.2 7.8 6.6 50.4 18.7 5.8 1.6 4.0 5.0 8.0 19.0
YoY 9.5% -9.3% | -48.5% | -74.9% | -43.4% | -29.6% | 77.2% | -56% | -51.4% | -27.1% 9.0% | 12.1%
BN AT 363.9 496.8 535.3 386.0 | 2,574.2 725.6 580.6 257.5 602.0 588.0 680.3 | 1,087.5
Yoy 96.5% | 103.6% | 61.4% | 20.2% | 48.8% | 67.3% | 41.9% | -6.6% 42% | 29.3% | 46.0% | 43.6%
Nike 302.5 258.3 301.1 179.7 | 1,875.9 4223 319.2 168.8 606.3 351.9 4109 | 1,082.3
YoY 121.8% | 49.9% | 51.1% | 40.8% | 17.1% | 87.1% | 57.8% 4.0% | 1182% | 558% | 31.0% | 59.7%
Adidas 232.4 439.6 303.8 945 | 1,867.2 | 1,231.0 575.8 333.9 720.9 560.9 398.5 985.9
YoY 274.2% | 510.4% | 242.3% | 60.4% | 128.5% | 195.4% | 180.4% | 72.1% | 154.8% | 201.2% | 102.2% | 39.2%
Lululemon 24.5 25.2 35.0 23.9 136.2 85.7 224 23.8 74.0 81.8 485 141.2
YoY 139.5% | 126.5% | 175.0% | 130.8% | 174.4% | 237.0% | 53.6% | 90.0% | 111.2% | 167.1% | 69.7% | 187.4%
R REETT 559.5 723.2 639.9 298.2 | 3,879.3 | 1,739.0 917.3 526.5 | 1,401.1 994.6 857.9 | 2,209.4
YoY 168.0% | 183.1% | 112.7% | 51.4% | 57.1% | 160.4% | 117.3% | 42.7% | 135.2% | 124.7% | 59.1% | 54.0%
HORE. WEUE, RAIESWRAR

tilGiRiR: AEWILIRE, EPrmEEIRRMEBELT

v

HH: 2020 F 6 B, HARERONIOEMK. BAE. DER. RN, AE. HEXE. G5
. WURME. =R, HIF=8. Olay. EFHEXIMISHHEEN BN 1.41 12 1.3 17
0.82 1Z. 0.89 {Z. 0.751Z. 0.211Z. 0.22 {Z. 6.051Z. 4.821Z. 4.49 1Z. 2.86 {Z. 0.44
12, DAIELLIBE 71%. 26%. -11%. 60%. 156%. -26%. -22%. 83%. 91%. 243%.
56%- 145%,

Rit: 2020 F 1-6 B, FNVREFHINKAE. BRE. R MR, AE. BEKE. G
BR. UGRHE. =R, HF=E8. Olay. BEFHEFRIE/SHIVHEH A1) 4.83 12, 5.5 17
2.97 1Z. 2.89 1Z. 2.06 1Z. 0.55 {Z. 1.06 1Z. 15.64 1Z. 13.9 {1Z. 13.6 1Z . 8.61 1Z.
1.56 {2, HRIELLIBE 56%. 46%. 0%. 82%. 80%. -59%. 32%. 71%-. 56%. 90%-
31%. 56%,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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HEPRETUANSIRER —

618155 MR AU sofR R AR EZR TN Ze

2; {LEARRERRIREWREIENE 6 AHERRFILEE (BHT)

700 - ! - 300%
m20194E6 5 m20204E6F ¢ YoY I 243%
600 - [ * - 250%
[
- L 0,
500 156% | wasos | 200%
400 - * | & [ 150%
I 9
300 { 71% 60% | 5 L 100%
2
200 1 26% . I - 50%
11% [
100 1 26%  -22% I - 0%
*
0 A ; - -50%
HEHRE BRE BFEL HRH #E HEAE BHEEHE  KEH®R =% HEF=g Olay K&
BIRRE. W, RAIESWRA
3: {LEMmIRRE SRR AW R IEIEM S 1-6 ASHESRELLE®E (BERT)
1,800 20194 1-6 2020%£1-6 Hvoy : 90% [ L1o%
n - n - + Z3tYo
1,600 1 A . R . ot | 71 . - 90%
0, 0, 0,
1400 { 56% g2 80% | 56% 56% | 70%
1200 { ¢ . 32% | 1% ® | s0%
1,000 A o | . - 30%
0,
800 - 0% : - 10%
* |
600 - I - -10%
400 - I - 30%
-59%
200 - 1 - -50%
0 : 70%
EHE BARE BER RS HE HELXE BEE  KEE =R fE=g  Olay  KET
BIRSOR. MR, RAIESWRR

®2: (LEUSERRERRREWREEMELT—FARHERRER (BHT)

HER 119.3 141.7 86.2 43.5 288.6 99.7 36.1 34.4 107.6 70.6 92.7 1413
YoY 176.9% | 205.0% 66.3% 8.7% 13.4% 22.4% -8.0% -2.1% 83.0% 56.6% 87.5% 71.3%
BRAE 52.3 63.7 61.6 421 589.7 81.1 51.8 46.6 154.0 77.4 90.3 129.9
YoY 52.6% 88.9% 32.4% 69.9% 13.5% 66.2% 10.9% 41.4% 92.1% 68.9% 33.5% 26.0%
TE® 26.3 39.1 455 20.6 499.1 66.4 46.6 35.3 73.2 29.3 30.7 82.4
YoY 279.9% 45.2% 32.9% | -52.3% 28.7% | 104.9% 22.4% 13.2% 26.9% -8.0% | -32.4% -11.4%
TS 21.8 63.9 50.5 17.2 116.2 20.9 9.3 18.6 54.6 63.3 53.5 89.3
YoY -24.5% 47.8% 47.3% | -55.0% | -26.1% -8.0% | -452% | -11.9% | 101.9% | 267.8% | 165.4% 60.1%
HE 12.9 16.7 46.3 254 140.1 58.7 29.0 151 25.4 33.5 27.2 75.5
YoY 56.5% 43.5% | 112.6% 75.8% 54.3% | 278.3% 58.7% 19.1% 13.2% | 169.2% 41.1% | 156.4%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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HEPRFATWNEIRER —— 618)5) MEafI U IR LRI

HEAE 10.3 13.9 16.6 55 68.7 13.1 6.9 5.4 9.0 3.9 8.6 21.3
YoY 17.7% | 26.3% | 30.5% | -46.0% | -8.2% | -44.3% | -70.4% | -27.2% | -72.5% | -81.7% | -56.9% | -25.9%
HEE 10.6 1.4 10.3 6.2 143.1 18.9 9.1 12.9 33.7 13.7 14.5 22.1
YoY 89.0% | -29.2% | -17.2% | 16.1% | -20.9% | 71.5% 2.5% | 118.6% | 96.6% | 80.3% | 18.6% | -21.9%
B REatt 253.6 350.5 316.9 160.5 | 1,845.4 358.7 188.7 168.3 457.7 291.7 317.6 561.7
Yoy 86.7% | 85.3% | 483% | -8.9% | 10.8% | 52.4% | -1.4% | 150% | 545% | 60.8% | 356% | 33.5%
BRI 94.1 100.1 127.9 57.8 | 1,085.9 138.1 207.0 116.3 302.6 188.4 1447 604.7
Yoy 208.8% | 94.6% | 67.3% | 16.8% | 1250% | 82.0% | 109.6% | 86.6% | 62.5% | 123.0% | -55% | 83.4%
=1 76.8 97.9 130.1 421 | 1,2286 159.3 156.9 120.0 298.2 146.8 186.6 481.6
YoY 247.5% | 88.4% | 136.3% | 11.2% | 106.8% | 227.4% | -2.4% | 42.3% | 154.2% | 101.0% | -8.9% | 91.3%
BEZE 69.9 116.9 116.0 441 | 1,376.6 121.4 151.9 48.8 314.0 231.8 164.6 448.7
YoY 243.8% | 78.5% | 49.4% | 57.5% | 221.8% | 782% | 11.6% | -49.1% | 122.3% | 155.6% | 37.9% | 242.8%
Olay 64.3 79.4 61.8 17.4 | 1,053.6 88.2 92.0 63.9 165.0 144.9 108.8 286.0
YoY 113.9% | 71.8% 0.1% | -20.6% | 64.8% | 33.9% | 43.3% | -3.9% | 24.7% | 71.3% | -12.2% | 55.5%
R&F T 9.7 17.7 21.8 9.8 181.4 36.0 18.2 8.3 30.6 415 13.2 43.9
YoY 87.6% | 73.0% | 25.4% | -13.9% | 109.4% | 122.4% | -6.1% | -30.2% | 65.9% | 276.9% | -38.0% | 144.8%
HiFREET 314.7 412.1 457.7 171.2 | 4,926.3 543.0 626.0 357.3 | 1,110.4 753.4 618.0 | 1,864.9
YoY 191.1% | 82.8% | 587% | 152% | 120.9% | 97.7% | 30.6% | 11.3% | 86.5% | 119.1% | -0.7% | 104.0%
HORSR. ARIE. RAESWMRM
SRR £ EBAIERFESRIRIBKES
v 3HH:2020F6 8, HREGMERIEHAL. FEF. 95 LAEXBSHIESMN B0 2.25
{Z~ 1.051Z. 0.171Z, HRIEILLIBE 32%. -3%. -21%,
v Rit: 2020 F 1-6 B, FAMRERFI L AUERAL T S5 LAEXIBSHIH SN 50 9.33
{2~ 3.571Z. 0.881Z, HRIEILLIBE 38%. 8%. -30%,
B 4: ERBRESGRIREWKIEEME 6 AHEMRELLE®E (HHT)
1,000 1 -2019¢6)1 m20204£68 +YoY [ 40%
800 - 395 [ 30%
- 20%
600 - L 10%
400 A * L 0%
-3% - -10%
200 - . 0%
0 —-——_ ' 2% -30%
BR B WH&F ZEIL
ISR BEUR. RAITEHRAR
BEMMTFRBHE, MMRSRES. HtESERRENSTITSAZ G, HiESHRMMRERERER. HERENISHRRSRE—RNEEHH.
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5. ERIRREQRREWKIBEME 1-6 AHEMRFALLLEERE (R

1,000 - - 50%
= 201941 20204168  « RifYoY
- 40%
800 - L 30%
- 20%
600 - 0%
- 0,
400 A 0%
- -10%
200 - - -20%
- -30%
0 A - -40%
ER BN HH&T Z&IL

HIEKIR. BEIE. RAIESWRA

*3: ERMREF[RFEEWKEENEL—FAEHERREERE (BHT)

ERER 66.0 104.5 167.0 123.7 813.1 285.2 169.4 28.2 137.3 158.9 2141 2253
YoY 181.8% | 173.5% 77.5% 36.7% 33.6% 56.3% 30.3% 16.1% 41.3% 19.8% 75.7% 32.4%
HE&F 34.3 46.5 49.5 26.5 2221 68.3 45.6 28.2 83.3 49.4 45.6 104.9
YoY 38.2% 54.9% 36.9% -4.5% 31.2% 73.5% 4.1% -8.4% 65.9% 84% | -11.4% -2.7%
Zgl 7.7 9.4 22.2 24.8 206.3 50.8 22.0 4.0 18.0 12.9 13.9 16.7
YoY 33.4% 18.5% -0.4% | -17.9% 13.2% 9.7% | -26.7% | -54.5% | -282% | -29.7% | -34.5% | -20.8%

BIRKOE. YR, AMEEWRA

BREWR: 6 ABZS AR URIBREKR EFFRXEBKR
iy

v HH: 2020 F6 B, HIREFBXE. BXE. B, BaE. B sEXm/EHoE
EZNFIM 1.03 12« 0.821Z. 0.99 1Z. 0.621Z. 0.38 12, HRIFILLIE 2%. 15%-. 88%.
20%. 147%.

v Rit: 2020 F£ 1-6 B, HNREHEXKE. AXE. BSH. BaE. B BrExm/smEn
HESN RN 5.7 {Z« 452172 2.51Z. 2.371{Z. 1.68 1Z, NRIFILLIBI 17%. 67%- 14%.
34%. 98%,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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6: KRERREQIRIREAWKIBEME 6 AHERRFLLLEE (BRHT)

120 - 147% - 160%
m2019466F m20204E68 e YoY -
L 0,
100 - 140%
- 120%
80 1 8 - 100%
60 - - 80%
L 0,
0 - 60%
- 40%
20 1 - 20%
0 - - 0%
BXE BXE BER HMRE Ik
BIERIR . A, RAESHRAR
7: RERRESIREEEW R IEEME 1-6 AHEMRRLERE (§HT)
600 - - 120%
673 m2020%1-68 «EitYoY
500 - 100%
400 - 80%
300 - 60%
200 - 40%
100 - 20%
0 - 0%
AKXE BAx4 EER MR BAATE
BIERIR . B, RAUESWRAR

x4 RERRE[IRIREWXBIHEAMIEL—FARHEMRER (FHT)

BXE 68.5 101.1 59.2 50.5 301.5 175.5 144.9 64.8 78.3 61.5 117.6 102.5
YoY 120.4% 48.4% 72.3% 76.0% 92.8% | 113.1% 28.0% | -14.9% 6.7% 46.6% 45.9% 1.7%
BXE 42.8 61.8 39.1 27.7 164.7 113.4 79.7 47.0 101.1 44.2 98.4 81.8
YoY 173.8% 64.3% | 109.1% | 172.2% 88.3% | 225.9% 66.6% 65.9% | 171.5% 1.7% | 129.7% 15.1%
BEH 27.8 50.0 26.7 15.4 97.4 64.1 30.8 229 24.4 22.7 51.0 98.5
YoY 87.3% -6.0% 56.1% | -41.5% 48.7% 84.4% 55% | -264% | -35.1% 14.6% 1.3% 87.9%
HMEE 19.6 32.9 20.3 13.5 66.4 455 45.6 32.3 37.9 254 33.9 61.8
YoY 96.0% 53.4% 52.4% 44.6% 26.8% | 134.8% 51.1% 49.1% 23.2% 66.1% 24.3% 20.2%
AR 15.5 24.2 14.8 10.1 47.9 33.8 31.7 23.3 23.7 19.6 31.6 37.8
YoY 137.9% | 116.0% | 127.8% 89.7% | 201.4% 96.8% | 108.2% | 106.6% 83.1% | 143.1% 45.4% | 146.8%

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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HIEKR. BEIE. RIESTRRA

KPR : 618 WzNAIR 6 AHBIREMISIERME

v HA: 2020 F 6 B, HNIRERFVRESD . 8L LOVO. ZiSHEXIB/EHEHEE N B!

M 1.211Z. 0.671Z. 0.26 {Z. 0.211Z, HHRIFBELIEK 43%. 21%. -27%-. -15%;

v Rit: 2020 F 1-6 B, HNIRERFVKESZ . ST, LOVO. ZSHETIB/EHIHER D

B8 414172 25317 11612 1.21Z, HHIELLIBE 29%. 35%. -17%. 70%,

8: RYINMERREESWRIEIEME 6 AHEFHRELLIE®E (R T)
350 1 2014456 20206 [ 20%
200 - [ 18& A = F6H eYoY L 40%
43% L 30%
250 1 * L 20%
200 A 21% - 10%
150 - - 0%
- 10%
100 -
1:0/ [ 20%
50 1 * 0 - -30%
0 - - -40%
KERY =2 LOVO 75
BIBSOR. MR, RAIEAHAR
9: RGINMERRESWRIEEME 1-6 AHESRRELLE®E (HEAT)
1,000 - - 80%
m201941-6F5 m202041-68 «RifYoY .
800 - 70% - 60%
- 40%
600 1 . .
29% 35% r20%
400 -
- 0%
200 1 ®_17% - -20%
0 - - -40%
KERY =R LOVO e
BIBSOR. MR, RAIEAHRR

x5 ROMRESIRIREWKBIEAMIEL—FAEHERRER (FHT)

2019 £
TH
32.7

KERSG 50.6

8 A 91 10 A

66.7

2020 £
1H
65.0

1A 128

42.5 281.0 120.5 255 54.7

60.8

1211

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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@7 orientsecurmEs FRRETUNSEE — 61850 Fami SIS mE

YoY 46.7% 79.0% 39.2% 16.5% 4.4% 52.9% -1.8% 2.1% -3.7% 46.0% 86.2% 42.6%
ERH 17.3 25.9 37.0 214 195.8 69.7 38.3 12.4 36.9 39.6 58.5 67.3
YoY 46.4% 84.0% 32.8% 13.3% 10.1% 76.8% 14.3% | -10.2% 15.5% 59.5% | 115.4% 21.1%
LOVO 9.4 10.4 1.7 7.4 95.5 25.7 18.5 10.4 17.0 18.7 26.3 25.5
YoY -61.4% | -39.8% | -43.9% | -72.2% | -29.9% 3.6% 2.2% 21.7% | -51.3% | -21.5% 29.1% | -27.4%
B 8.2 12.2 12.7 10.2 94.2 311 19.2 8.5 242 26.9 19.7 21.0
YoY 79.5% 73.7% 3.2% 10.6% 17.0% | 116.0% 62.9% 73.2% | 129.3% | 281.0% 73.9% | -156.3%

BIERIR. BEIE. RITESMRR

RAHARBIR : ek mhfiRERIN R

v HH: 2020F 6 B, BNBEOESE. S EXMEHIEERS BN 0.22 1250 0.03
12, $RIFELLIEE 96%7F0 56%.,

v Rit: 2020 £ 1-6 A, HINRERBE S E . S XIS HOVH SRS BN 4.97 {ZF0 0.38
12, $RIFLLIEE 45%7F0 28%.,

10: FIGMRFIRERERERE W RIEIEAE 6 AHERRFEILEERE (BRT)

25 - - 120%
m20194E65 m20204E65 Yoy
0o - - 100%
- 80%
15 - 56%
L 0,
N 60%
10
L 40%
5 1 - 20%
0 - r 0%
Ok EL

BIRRIR. BEBIE. RITIESMRR

11: PFRFRERERER S KRS 1-6 AHETRFELEE (BAT)

600 1 r 70%

=20194F1-6F w202041-6F « RifYoY

500 A [ 60%
- 50%

400 -
- 40%

300 -
. - 30%
200 - 28% - 20%
100 - - 10%
0 - r 0%

HEE Tk

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
11



. 4

% FSIE=
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BIRERIR

BEEE, RATIESFTR

HRPRETUNSIREE — 618/55) MaaI AU BIRRAR SR INZE

xR 6: NHRPMRER[RIREWREEMEL—FAEHERREE (BHT)

EEE 6.4 17.2 20.7 39.9 908.6 610.4 441.7 11.3 14.6 54 2.8 215
YoY 50.8% | 212.3% 60.0% 7.1% 42.5% -5.0% 59.0% | -58.3% | -36.3% | 108.5% 50.1% 96.3%
L 1.6 3.5 5.3 13.3 63.0 46.8 22.4 3.9 6.4 1.7 0.7 2.8
YoY -62.5% | 111.8% | -31.6% | -20.8% 73.0% 64.3% 30.7% | -21.8% 40.9% | 155.0% 64.2% 56.0%
BIERR. WEIE, BAIEHETRMA
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M e

(1) BRINTEib R B AHE T F S0
(2) R FHFELRIR YT £21)H 25 59 0] BE
(3) BEEMEEMARLFH

(4) ADTCBRUIRSRET & LI o

BBH: XPHEEIEISRIRTE=DEETE8EE, BUNSRRXIBEEME GMV, R
FNBN A B EPREMBIEB R GMV A& LIHEIA
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% FISIEES
@7 orentsecurmes PHEIRETUNSIRE — 618/ MBI QIR

S TImER B
SURBRSIFIIRS 2 EBEBS N HIHRFSATIBLELLELL T8

ITIDFEAR S P W PR R BIHIESS 31 A 1T AR R BEA0] 2 ADW m TR IE /2 00 7 BT AXHZIE
FRIT ABBIERFINT; SATIDFHRBENERAMNEIN EIEBEN L. MAERRER, BISHEIEIRG
FIR S P PRI E) B IE I W = T B el BB R

RERTFRFABEXEYX
RS % B 12 18 PRI SINRKEXIBIENT B IR D F S8 RS HORK X8 B

NERBNRIEWIRE
A BRI E SR 2R 15%LA L ;
1855 ABNTR T hiInE SIS 5% ~ 15%);
thit: BT HIAEEEEINEETE-5% ~ +5% 2 [BiKH/;
R ABTSS TR S SR R -5% LA T,

RITER — BTFERSKBZNZREAERATNREZCEN, ATIIETISITZ
REBIFFIRR, REFREITRIBEER.

BETE — REBUENERAATEEIME, HRRSKMHZITZRBURTESAL
SFEBENNmPREN; MERMFIRS & H IMTNZRENNERNMBS AT FEENS
e, tR= BISHIR B SZ T AT INES B ORTRIR RIT S HITIITE LiliER &Rz
RETRBWLEEFER, REEFEIREMIRS KM ZBIBL PIZRROREITR . BRI
Wk Bt 185 B RABB.

TR RIT R E IR

Blf: BT iR EEHINmE 5%LA L;
thit: BT AR EEEINmER1E-5% ~ +5% 2 [B))K));
Bk BT HinEEE U HEE-5%LA T,

RIFE : BFAERS R B ZINZITWAERASIHREBEZT CEN, ATInE TS0z T
5K, REEFREBVTRFIBXER.

BT BTARRS A HSITNZATWEIRERNMESNFEECARENDT, R= R EEIHR
WIS A ITIDG B IRIRTT IR ITE,; AN DRER FEEWZITWS P RETERE
B, RREFLEBHMRSEM ZAIBE FIZATIHREITRES I BEY.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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R&EFH

TNESTARIRS (LATER “IIRS” ) BRGIEFRNERAS) (LATEMR “KA87) fIfFR&E M.

TRSURIRABTNEP A RABAEERLAREIREMAEARABNSIRAE, . TRSH2IE
ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0RBESRRSPIEER. BUREUA—SENESHRIRS . INASISEITEHRANEHR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 291, BRSHUESHRIBRSSESHTIDIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R FHROWUIA DT BER Koo I ARIRIF R CRASREIRI, AR
FIEHRMEIEGRIE, RREDRERIRKARE . INCICER A O BRI R BRI EE T 8 el sk BIL—IREH
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
BREE

FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

RS EZUBFIRPIN L, BIsiBEHIANRIGIEIN A, IERSEBIIPRATNE . RERAF)E
FEPEMBIER, EOIIMEE T AMSLAEDEILER LN AT EBINRS KB D NS . MR
SRBEMFIA. PR, RIRPTSIMZLRE, MEBTENBT RERITFFIHE MR,

LIRAT) B PEMBIEN TR ALY, FIERVRRBIBX T E L LH T MEUNRSHITEDNE
FRBHSIA. MRS

RREP RANKREEEBAREENT R ERLIIRATIESFMRIRS , REEA LRGN EHIE
FFIRS

RAESFHRFFR

t it : sl 318 SN ERERY 17 26 &

BiE:  021-63325888
fEH:  021-63326786
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