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8 Z AT 2019 FH AR, FIE RN 1.33 1270, Rk 26.09%; 354
F)i8 5099 7 7L, FIgK 27.55%; EPS 0.64 L. 284 F mfl g ki gk,
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T B Su AT F b e ARG ORISR, RAA RS KRB K, %
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0 BERKSEEK, EXFFLGTAHASEMNTAR. A8 2019H1 EIEIK
1.33 127U, Ja#% 418 5099 7 7L, FlaA3#K 26.09%F 27.55%, k4t
EIZAFARATIT 27%-28%49 T, 6] A =45 T FFF45 K4 E R
AALAE, 324 RIS, KB B FRK, EFFNE = REIFRS ER
it 90%, A% LAt eG4 L BT, AT Al B R 3K 37.25%, O S
A A ML A BRI RIT. H—F @, A8 LT AT,
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32 19Q1 SRk 5 R H, 2R R R —FF NG44 E ARty AR T EE
e, FFdemwakiksr, Faedi B —Fmix, BRI AR AT oS
SIEAA MR F LR E.

o %A, UEGIRERZHEMK, LHEHERE 2018 FKEA T,
2019H1 /&) #ARAL & W L BT, & 5 844 5 17.6 77 K [#R., Fl 38 K 37.25%.
Lo SR ES 6431 B, RFIIZK 28.51%, ik FIHIES
6.01pct, &2k B ANE I AHGIAIE Kaibe; £41F 03.52%, FliEE
0.34pct. ¥4 YA EH 5777 KL, FlHIEK 18.99%, 3ikik 2018
F6) LLT3%RMHARERS, T2X EFFRAEAANIRG; LHF
94.20%, FJFuiR& 1.19pct, EE2 = ARG BURAR PT T I, 45 RE
“it, 238 2019H1 HANAE XN 4004 7 7T, FlHIEK 34.45%; Z454EX
BN 9259 7L, RIHIEK 22.79%. HAAEX PG RS TFTL4HEX, £
F RG] EF iR T A RE BT A E

W - HiE 5 AR A
it E 2017 2018 2019E 2020E 2021E
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B b A)H(F 7 ) 71 99 125 154 200
Fl gk 58% 41% 26% 23% 30%
#A)E(E % ) 62 86 107 134 174
Rl g £ 36% 39% 25% 24% 30%
K (T) 0.77 1.07 1.34 1.67 2.18
PE 89.9 64.6 51.6 415 31.8
PB 11.5 10.5 10.0 8.6 7.2
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ERFAFE 14.15%, MH5 RN E-042%, FIIHARIEZ. AHFHE 065 FILT
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H A, 17 14 14 14 14 FRKFE
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R € 134 180 207 298 418 KA
VEIE AR S 0 0 0 0 0 SRS 93.7% 93.1% 92.6% 92.3% 92.0%
VIETEGP A 483 529 556 647 768 RS 33.7% 39.8% 40.9% 40.0% 41.0%
R BB AT 531 584 768 818 952 ROE 12.8% 16.2% 19.3% 20.6% 22.7%
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