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xR E #7H &
AHFER (BAAL) 2018 2019 2020E 2021E 2022E 4#%$K (BFA) 2018 2019 2020E 2021E 2022E
AR 780.58 773.68 922.33 1,240 1,504 EiaJLA 869.32 1,008 1,238 1,610 2,052
N4 283.33 285.05 369.08 471.56 601.15 FlkmA 567.13 756.56 901.08 1,150 1,458
2K K 162.74 191.13 252.45 318.38 413.16 FLHLEL R e 3.64 3.04 6.63 7.59 8.86
A MK 9.35 569 1278 11.25 1938 &FLH A 4353 6891 8459 104.63 129.28
TRAT K 3K 1753 57.43 3459 8507 6747 FHEHA 82.28 106.08 86.64 120.73 164.16
B 156.12 206.98 22549 326.38 373.18 4% % A (8.51) (4.74) 229 12.14 8.95
H AR~ 151.51 27.40 27.94 27.00 2929 HABAHK (5.86) (0.02) 030 (1.28) (3.75)
E| 37 ik 399.66 595.37 633.92 707.66 793.70 AAMMET IS 0.00 0.45 0.11 0.14 0.18
KA F 1355 13.05 1255 12.06 11.56 &K HIkHE 4.73 1.69 2.59 3.20 3.05
B 45 189.98 210.68 275.25 358.97 447.07 & ikAliH 156.86 58.07 143.72 193.93 248.71
TR = 37.60 53.28 5485 57.52 59.95 FiAlIMILA 7.81 1.77 3.73 3.72 4.26
H AR R T~ 158.54 318.35 291.27 279.11 27512 FAIEH 1.18 1.10 0.97 1.01 1.06
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H AR 83.86 63.83 9346 9227 129.69 JIE&ENEFAE | 14031 50.01 12651 168.75 216.13
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G 4 AR 280.48 27851 380.93 509.33 68120 ©HA 37.85 1599 2275 3005 27.48
BABANGEAMA 97004 1,026 1176 1,302 1465 ©LAlE 26.96 (62.98) 147.50 3493 2825
AR A 1180 1369 1556 1947 2,297 )2 & B\ B) % A i 31.42 (64.36) 15298 33.39 28.08
FRAVRE S (%)
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ALRER ESE 16.14 496 1022 1048 10.53
245 E (EFAT) 2018 2019 2020E 2021E 2022E ROE 14.46 506 11.01 13.26 15.10
BB EHIILE 129.85 (55.81) 204.99 (28.70) 309.72 ROIC 21.26 6.56 16.14 1577 19.91
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I VB e 4K 2159 26.21 2825 33.79 4478 K HHE (%) 17.14 2420 2358 32.28 35.28
%% R (8.51) (4.74) 229 1214 8.95 % fifhbE (%) (28.07) (11.92) (24.46) (7.53) (14.87)
FF K (4.73) (1.69) (2.59) (3.20) (3.05) AFLE 3.90 2.36 2.54 1.98 1.86
TREFELTH (48.87) (154.80) 48.59 (243.34) 38.07 #&#H;iLFE 2.28 1.51 1.79 1.30 1.30
Tz ENL 28.94 26.67 0.05 0.06 (0.07) BiEfLAH
BHEHNE (56.70) (35.52) (64.26) (104.39) (127.69) &K =A% 0.80 0.79 0.85 0.92 0.97
wAZE 52.58 14444 67.30 108.02 131.31 ik A% 5.46 5.68 5.39 5.30 5.46
KA (32.86) (11.00) 0.50 0.50 050 RmAHIkKAEHE 5.31 7.09 6.20 6.65 6.42
At F AL (36.97) 97.92 354 413 412 HRAEHR (L)
EFENAE 0.86 89.35 (56.70) (16.12) (81.10) 4 RRik & (RAHER) 0.83 0.29 0.75 0.99 1.27
%8 40 K 6.71 153.53 (76.76) 38.38 (19.19)  AARFEIAR(ZWED 1.49 0.41 1.21  (0.17) 1.82
KHAfE K 175 (1.75) 0.03 0.06 0.07  HIERZ(RIHED) 5.71 6.04 6.79 7.53 8.49
38 A% 3 Ao 4196 24.65 23.16 0.00 0.00 fEhkFE
F AR NARIE Hpa 12.72  (1.07) 0.00 0.00 0.00 PE (&) 50.27 141.06 55.76 41.80 32.64
HAb K A (62.28) (86.01) (3.13) (54.56) (61.98) PB (4%) 7.27 6.87 6.12 5.52 4.89
4 % 3E A B 7436 (0.72) 84.03 (149.21) 100.93 EV_EBITDA (&) 38.32 8046 39.28 30.04 2255
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AEAT S RAZAC RN S) R Ao 4o fEfF RN BB E#AITI M. FIR, SEALFNTERRNER, FEAHLER “ERiEHAF
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NE BB NS IR R AR £ B 42K E (FINRA) S Me9EMAA, THRINETEAEA (FH) ARANIWHX
BAR, BRTRAT FINRA XTI 54769 8 A8, ANFE@APTERHIERGMES . ERiEA (FE) ARA
S REAFAEFRLBRIFRARNNG LT T NG, BHEHNERIERRDATRNIGET TG, EMAERERIER (£
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