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2017A 2018A 2019E 2020E 2021E
FERA (HFHD 1,217.62 1,797.78 2,069.66 2,429.93 2,850.79
FERAHKE 78.09% 47.65% 15.12% 17.41% 17.32%
EBITDA (E i) 377.99 721.75 678.94 809.98 893.97
EBITDA K% 112.61% 90.94% -5.93% 19.30% 10.37%
HFE CH o0 244.82 543.03 49232 608.21 682.84
HFE g A 87.75% 121.81% -9.34% 23.54% 12.27%
ROE 12.86% 16.89% 13.28% 14.09% 13.66%

EPS (J©) 0.410 0.870 0.511 0.631 0.709

P/E 49.63 23.39 39.82 32.23 28.71

P/B 6.40 4.06 352 3.03 2.61
EV/EBITDA 32.86 18.41 18.88 15.20 13.12
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¥ -85130968 yangxi@csc.com.cn
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i 010-86451493 huanggian@csc.com.cn
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W 0755-82521369 caoyingzgs@csc.com.cn

lizhiyao@csc.com.cn

shenxiaoyu@csc.com.cn

zhangzheng@csc.com.cn

lixingxing@csc.com.cn

FKHEH 020-38381071  zhangmiaomiao@csc.com.cn
XU SHUFENG 0755-23953843
xushufeng@csc.com.cn

FE—K 0755-82521369 chengyitian@csc.com.cn

551 020-38381989  chenpeikai@csc.com.cn
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