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o TSR ATE Image 571 IUTF 2018 FEIR™=, SEEMREEIRA . AN FLE Image
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2018 2019Q1 2019E 2020E 2021E

g (B57T) 503 103 669 779 876

REEUIBER (%) -40.9 -27.6 32.9 16.5 12.3

#FE (BA7T) 1 2 37 72 116

REEUIBER (%) = -85.3 2584 93.2 62.3

BRKE (To/iR) 0.02 0.00 0.06 0.12 0.19

EFE (%) 29.9 34.5 26.1 29.0 32.0

ROE (%) 1.0 0.2 3.2 5.8 8.6
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BN 827 852 503 669 779 876
EGANBEIEKEE (yoy) 46.40% 3.01% -40.91% 32.90% 16.50% 12.30%
R BEREA 600 659 353 494 554 596
ERZ (%) 27.39% 22.66% 29.88% 26.10% 29.00% 32.00%
i R RN 8 13 8 9 12 13
FESFE 219 180 143 613 - =
FEWSFHEE (%) 26.47% 21.09% 28.34% 37.47% - -
W EEER 18 16 11 13 16 18

W EIEER 70 68 68 67 78 88
W WSER 105 126 116 52 50 50
ZEMHRE 26 -30 -52 354 - -
LEMFERIIERER (yoy) -115.57% -214.30% 74.28% 45.08% - =
ZEMFEE (%) 3.16% -3.51% -10.34% 21.64% - -
R BFEIRERR 1 12 -5 -3 0 0

m: wEETRE b -3 -2 40 0 0 0
BAlFE 22 -42 -7 37 71 113
e EINERN 7 2 21 0 0 0
FiE=ER 29 -40 13 37 71 113
W FriSH 2 -1 3 0 -2 -5
T 27 -38 11 37 72 117
DEBIRIRES 1 1 0 0 1 1
HETFEABEENEFIE 25 -39 11 37 72 116
EFERELEER (yoy) -109.20% -254.50% -127.03% 258.40% 93.20% 62.30%
SEERIRA 621 621 621 621 621 621
SR () 0.04 -0.06 0.02 0.06 0.12 0.19
HEELEREEEFIEE (%) 3.08% -4.62% 2.11% = - -
ROE 2.37% -3.79% 1.02% 3.20% 5.80% 8.60%
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LURERER 6 NEA, IBESETHiaEEESnrkIE AT E, EXWT:
SEN (Buy) AR T AR 20% LA L ;

1#4% (Outperform) D MENRTFHIAEI 5% ~ 20%;

% (Neutral) ;. FEITIAEIE - 5% ~ + 5% ZalEED;

HFF (Underperform) D AEXIEETFHIARIM S%LLT.
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