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2017A 2018A 2019E 2020E 2021E
FEEWN (HTT0) 534.54 810.86 1,046.46 1,302.09 1,652.85
FERAHEK R 21.52% 51.69% 29.06% 24.43% 26.94%
EBITDA (H /it 87.91 127.78 146.60 177.34 225.37
EBITDA #iK % 34.90% 45.36% 14.73% 20.96% 27.09%
HANE CHIo0) 36.18 50.22 65.20 85.10 117.49
HRE K 6.72% 38.81% 29.83% 30.52% 38.07%
ROE 8.11% 9.86% 10.88% 12.29% 14.41%
EPS (J©) 0.458 0.336 0.431 0.562 0.776
P/E 34.94 4755 37.14 28.45 20.61
P/B 3.16 476 4,04 3.50 2.97
EV/EBITDA 16.45 20.63 18.82 15.63 12.56

HHFHIR: Wind, H1{5E BT L
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BIFUBNE B, Ot il o, BRE R R e KK &%, 1 (Chemical
Science) & XWIHIAERLIHILI; 2018 &£ 7 AT EEBAL LA,

(e
k1 010-85130905 zhangbo@csc.com.cn
g% 85130212  guojie@csc.com.cn

200% 010-65608482 guochang@csc.com.cn

ik 5 010-86451312 zhangyongzgs@csc.com.cn
= LW 010-8513-0491 gaosiyu@csc.com.cn
#k5 010-86451497 zhangyuyf@csc.com.cn
LEHAZA
K 85156403-
{FJfiZE 010-8515
12 010-85156350 huangshan@csc.com.cn
ik 010-86451442  yangjigian@csc.com.cn
% 010-86451428  yangjiezgs@csc.com.cn
RIFTIE5 4

=& -86451347 gaoxue@csc.com.cn

% -85130968 yangxi@csc.com.cn

i 010-86451493 huanggian@csc.com.cn
T 021-68821600-11 wanggangbj@csc.com.cn
P#H 010-85130616

zhuyan@csc.com.cn

renshihui@csc.com.cn

nuomin@csc.com.cn

TEHEA

2541 B 010-85130464
HJ7HE 021-68821615
i 021-68821617
e 021-68821600
ZE R 021-68821600-859
Julif# 021-68821600-857 fanyanan@csc.com.cn
24545 021-68821867  ligigi@csc.com.cn

BT 021-68821600  xuejiao@csc.com.cn
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FKTITH 020-38381071  zhangmiaomiao@csc.com.cn

lizhiyao@csc.com.cn
huangfangchan@csc.com.cn
daiyuefang@csc.com.cn
wenggifan@csc.com.cn

lixingxing@csc.com.cn

wangdingrun@csc.com.cn

XU SHUFENG 0755-23953843
xushufeng@csc.com.cn

FE—K 0755-82521369 chengyitian@csc.com.cn
W 0755-82521369 caoyingzgs@csc.com.cn
BER 0755-22663051

55 M 020-38381989  chenpeikai@csc.com.cn

liaochengtao@csc.com.cn
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FE1f: (8610) 8513-0588 FETf: (8621) 6882-1612 Fii%: (0755) 8252-1369

fEH.: (8610) 6560-8446 fE3: (8621) 6882-1622 fEH: (0755) 2395-3859
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