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B Global Semiconductor Sales ($ Million)

2016
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EAVEFR
Intel
Samsung
NVIDIA
Qualcomm

Broadcom

SK Hynix
AMD

Texas Instruments (TI)
Infineon

STMicroelectronics

Micron Technology
MediaTek
NXP

Western Digital (WD)

Analog Devices, Inc. (ADI)
Sony Semiconductor Solutions
Renesas Electronics
Microchip Technology

Onsemi

Kioxia

Marvell Technology Group
Skyworks

Novatek Microelectronics Corp.

Tsinghua Unigroup

Realtek Semiconductor
Toshiba

Rohm

OmniVision Technology, Inc
Winbond

Nexperia

2023FFSHRN (BHE7T)
54,228
49,946
49,161
30,382

28,182

24,574
22,680

17,520
17,451

17,239

15,540
13,827
13,276

12,318
12,306
11,379
10,435
8,439

8,253
7,644
5,508
4,772
3,588
3,216
3,097

3,091
2,905
2,492
2,445
2,258
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2.36%
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1.36%
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Mitsubishi Electric

Monolithic Power Systems, (MPS)
Cirrus Logic, Inc.

Vishay Intertechnology

Diodes Incorporated

Fuji Electric
Socionext Inc.

LX Semicon
Sanan Optoelectronics

HiSilicon Technologies

CR Micro
Synaptics
Hangzhou Silan

Allegro MicroSystems
Nanya Technology
Himax Technologies
Macronix

Semtech

Global Unichip Corporation (GUC)
Hygon Information Technology
GigaDevice

Littelfuse

Yangzhou Yangjie Electronic
Silicon Motion

Ingenic Semiconductor

Maxscend Technologies
Raydium

Goodix Limited

Sitronix

Nordic Semiconductor

2023FHSHWN (BHZETT)
2,045
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1,789
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1,662

1,619
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901
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639
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592
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Monolithic Power Systems
Cirrus Logic, Inc.
Socionext Inc.
RIRFEHSIR
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Synaptics
Allegro MicroSystems
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30,382
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3,216
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EE Global Semiconductor Equipment (USD million) ®— Year-over-Year Growth
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‘ 175,949
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16,720 17,427 25,660 24,86

175,631
165,925

109.212 112,510 119,908

120413 | 145480 153,905
o B 118311 [ 122,821 | 14710
106,296 [ 111,430 )
94.954 [l 100,868 b

2022 2023 2024 2025 2026 2027 2028 2029 2030
Whaliz g — R v Total

145,480 153,905

32,525 34,403

§ 25,592 26,475 27.480 28,949

20,000 12,238 ,
13,744)]19.653420,56 7] 18,243 § 19,641 420,697 24,155027,097)128.636
, B

2020 2021
I Etch Equipment

B Deposition System
. CMP
I Others

2022 2023 2024 2025 2026 2027 2028 2029 2030

Lithography Machines I Metrology and Inspection
I Cleaning Equipment Track/Coater & Developer)
I Heat Treatment Equipment B8 [on Implant
—@— Total

14,000
’ 12,042 12768
12,000
10,000
8000 ¢ 103
6,000 0 1,515 2041 2,356
5 1,751~
Loy 1,231
’  as7 | 6,100 | 6:955 | 7:392
273 1 5640 I 5. , :
X o013 [ 5189 | 5:065 § 4,285 4750 f °273
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2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

HEE Scmiconductor Test Equipment Test Handlerllll Probe Stationslll Others==rw= Total
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8,958
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7,000
6,000
5,000
4,000
3,000
2,000 26

1,000 TN KX 1,831
0

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

I Wafer Dicer and Grinder Wafer Bonding Equipment
I Dic Attach Equipment I Packaging & Plating Equipment
N Scmiconductor Molding System I Others

3,263 | 3451 3816
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2023{9ER
1 ASML 23,115 21. 8% 24 NuFlare Technology, Inc. 0.51%
2 IvazEl g 19,698 18.5% 25 BEE S 523 0.49%
3 REFET 12,997 12.2% 26 Veeco 500 0.47%
4 ZREER 8,922 8.4% 27 Wonik IPS 375 0.35%
5 KLA Pro Systems 7,620 7.2% 28 sraped]y NSy 371 0.35%
6 SCREEN 2,965 2.8% 29 HEER] 321 0.30%
7 | ympesicil 2,458 2.3% 30 SUSS MicroTec Group 275 0.26%
8 =EH 2,354 2.2% 31 ULVAC TECHNO, Ltd. 238 0.22%
9 ASM International 2,206 2.1% 32 IR 237 0.22%
10 Hitachi High-Tech 1,900 1.8% 33 Eugene Technology 188 0.18%
11 ESTIVN 1,819 1.7% 34 EE R EEH] 172 0.16%
12 Lasertec 1,516 1.4% 35 Jusung Engineering 168 0.16%
13 DISCO Corporation 1,441 1.4% 36 Oxford Instruments 159 0.15%
14 Canon U.S.A. 1,267 1.2% 37 SSyS S 123 0.12%
15 Nikon Precision Inc 1,248 1.2% 38 B NEST 108 0.10%
16 == 1,210 1.1% 39 TES CO., LTD 77 0.05%
17 Ebara Technologies 1,028 1.0% 40 Samco Inc. 56 0.05%
18 R 884 0.8% 41 KSR 56 0.05%
Technologies Inc
19 S AN=] 882 0.8% 42 Plasma-Therm 55 0.03%
20 Kokusai Electric 834 0.8% 43 SAEBRHS 50 0.03%
21 IZ SR 792 0.7% 44 EEREY 30 0.02%
22 Onto Innovation 683 0.6% 45 KETRMR 28 0.01%

23 =Hog 575 0.5% 46 Htt & 3,186 3.00%
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Applied Materials, Inc. (AMAT)

KLA Pro Systems
ASML
CAE Online
SurplusGLOBAL
Nikon
HIBFEESK
Kokusai Electric
Intel Resale Corporaton
=HEFRERSHEE
ASM International
yn NS
THREFSIR
PJP TECH
EEENUEE
Ichor Systems
TEL (Tokyo Electron Ltd.)
Hightec Systems
BERY
Russell Co., Ltd
Axcelis Technologies Inc
Ebara Technologies, Inc. (ETI)
IHEER
Macquarie Semiconductor and
Technology

CSARTFRE

897.56
458.80
342.90
341.49
129.15
115.00
87.11
80.67
53.91
52.67
43.83
4281
33.10
32.66
31.98
31.75
30.32
29.41
29.15
27.75
27.21
25.97
2591
25.26

23.06

202317 EN
25.12%
12.84%
9.60%
9.56%
3.61%
3.22%
2.44%
2.26%
1.51%
1.47%
1.23%
1.20%
0.93%
0.91%
0.90%
0.89%
0.85%
0.82%
0.82%
0.78%
0.76%
0.73%
0.73%
0.71%

0.65%

26
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28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

50

AR
Canon U.S.A.
Moov Technologies, Inc.
BIEFHRFESIE
ROFSIR
Maestech Co., Ltd
FHFESIK
EEHEEE
EHTRL
E-Tech Solution Inc.
IZHEF
Entrepix, Inc
AMTE (Advanced Materials Technology & Engineering)
DISCO Corporation
ClassOne Equipment
CIS Corporation
Meidensha Corporation
Semicat, Inc
EquipNet, Inc
EBrrZET
5 FEE
Intertec Sales Corp.
Axus Technology
AG Semiconductor Services (AGSS)
ULVAC TECHNO, Ltd.

SCREEN SPE Germany GmbH

2023 - FIREFWN (BH=5T)

21.27
20.27
19.72
19.72
19.42
16.96
15.71
15.60
15.58
15.49
15.18
14.14
14.04
13.33
13.24
12.24
11.87
11.52
11.38
10.78
10.41
10.32
9.86
9.54

9.12
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2023 - FIREFWN (BH=T)

202310 EN
0.60%
0.57%
0.55%
0.55%
0.54%
0.47%
0.44%
0.44%
0.44%
0.43%
0.42%
0.40%
0.39%
0.37%
0.37%
0.34%
0.33%
0.32%
0.32%
0.30%
0.29%
0.29%
0.28%
0.27%

0.26%
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2023 BRFSRFE B THIRHES 20232 ERCMPHE R SIS CERHES 2023 EBRF SRR B HEE
ST , Dupont [N, >.23 % . .
e I 5% o Mo . sesemTox. I ;75
suvco | s Fujimi Incorporated [N 8.97% (it shin-Esu | I NG 035
ResonacH3Z(¢p I 6.82% sk I 2%
veE . o Ers I 5.15% pupont [N 12.59°%
1 0,
sitvonictst) [ I o> Merck KGaA (Versum Materiaks) M| 4.54% mtpAriin I 1240%
2t AFujifim Tl 4.12% e
= 0
SK Siltron _ 9.28% JSR Corporation I 3.57% Fttxs Il 3.68%
AGC I 2.46% FRtz IR 287%
soitec [ 6.14% s W 235% porestt B 1.10%
LpER 0 KC Tech Ml 2.22% Merck KGaA (AZ) 2.88%
sepsis [ 22 -
Soulbrai 1.78% .
oulbrain () SqeEkt I 0.30%

ET%Fujibo Wl 1.62%

2pELEIVT B 1.35% SK Materials | 0.60%

g | 0.55%

arsise [ 277%

FUNFRRERE . 2.64% SKC (SK Enpulse) B 1.27%
el [ 2.40% EXH 1 0.90% YCCHEM Co., Ltd | 0.52%
RALEE | 058% B | 030%
aaeAns | 1o0% TOPPAN INFOMEDIA | 0.55% Futarex | 029
. uturrex . (]
e (LI I 127% KPX Chemical | 0.46% . .
epfl (Ei 27% TWI Incorporated | 0.38% KemLab™ Inc | 0.24%
rimreEsm | 076% HAEHEngis | 0.31% X | 0.18%
S— 3M | 0.27% Allresist GmbH | 0.14%
FZHRER 0.51% H B = 0 e
ez | os IR | 02 TSRS | 0074
S 0, ) 0 V=1 NI =}
AT I 051% Ace Nanochem | 0.19% LBHEFSE | 0.02%
B | 037% Vibrantz (Ferro) | 0.17% BREEA  0.02%
IFRT | 0.12% XEEE 0.02%
=iz | 032% MEEF | 0.09% SRR | 0.02%
- \ EECRE | 0.04% e
IshERHE | 0.16% RRBERA 6 SARHN | 0
ERMEFERE 0.04% o
JERMZERE 0

EEETF | 0.15% JIFFRES  0.02%
B4R 0.01% TIAREAIE 0
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2023FEMHFAN (BH=TT) | 202310%0

s 2 TEN (EHET) e AV

1 ZEISS 2,728 9.52% 31 GST (Global Standarard Technology) 169.33 0.59%
2 Entegris 1,642 5.73% 32 Foxsemicon Integrated Technology 160.62 0.56%
3 MKS Instruments 1,481 5.17% 33 CSK 159.32 0.56%
4  Atlas Copco (Leybold, and Edwards Vacuum) 1,471 5.13% 34 Pfeiffer Vacuum GmbH 157.30 0.55%
5 Trumpf 1,149 4.01% 35 DAIHEN Corporation 151.04 0.53%
6 Ultra Clean Holdings Inc. (UCT) 1,016 3.55% 36 Watlow (CRC) 150.98 0.53%
7 NGK Insulators 905 3.16% 37 Shin-Etsu Polymer 149.47 0.52%
8 VAT Vakuumventile 826 2.88% 38 TOTO Advanced Ceramics 144.97 0.51%
9 ASML 775 2.71% 39  Advanced Thermal Sciences Corporation (ATS) 143.00 0.50%
10 Ichor Systems 767 2.67% 40 Morgan Advanced Materials 121.13 0.42%
11 Applied Materials, Inc. (AMAT) 735 2.57% 41 SMC Corporation 120.30 0.42%
12 Advanced Energy 707 2.47% 42 Sevenstar 119.88 0.42%
13 Brooks Automation 593 2.07% 43 Miraial Co., Ltd. 118.73 0.41%
14 Kyocera 558 1.95% 44 Unisem 117.17 0.41%
15 HORIBA 541 1.89% 45 Shinwa Controls 116.04 0.40%
16 Ebara Corporation 532 1.86% 46 Swagelok 111.99 0.39%
17 RORZE Corporation 528 1.84% 47 MiCo Ceramics Co., Ltd. 110.40 0.39%
18 Lam Research 521 1.82% 48 Yaskawa 107.84 0.38%
19 Ferrotec 481 1.68% 49 Schunk Xycarb Technology 107.36 0.37%
20 Pall 420 1.46% 50 Kuze 97.90 0.34%
21 Fujikin 355 1.24% 51 Tosoh Quartz Corporation 91.70 0.32%
22 Camfil 293 1.02% 52 LOT Vacuum 88.29 0.31%
23 Kawasaki Robotics 269 0.94% 53 Dockweiler 87.43 0.31%
24 Parker 247 0.86% 54 Durex Industries 83.44 0.29%
25 Coorstek 228 0.80% 55 KITZ SCT 82.74 0.29%
26 Niterra Co., Ltd. 228 0.80% 56 Kashiyama Industries 76.94 0.27%
27 CKD 215 0.75% 57 XP Power (Comdel) 65.93 0.23%
28 Hirata Corporation 209 0.73% 58 Nippon Seisen 62.69 0.22%
29 JEL Corporation 193 0.67% 59 GEMU 53.88 0.19%
30 SHINKO 180 0.63% 60 HandyTube 51.88 0.18%
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Niterra Co., Ltd.

Ferrotec

Morgan Advanced Materials
TOTO Advanced Ceramics
MiCo Ceramics
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Krosaki Harima
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Schunk Xycarb Technology
ASUZAC Fine Ceramics
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Maruwa

M

Saint-Gobain

WONIK QnC

Kallex Company,Ltd

Japan Fine Ceramics

Bullen Ultrasonics
Pacific Rundum

Advanced Special Tools (AST)
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KoMiCo

UCT

Enpro Industries
Cinos

Pentagon Technologies

H
Mitsubishi Chemical... [ 3.2%
]

Frontken Corporation Berhad 3.0%
Hansol IONES [} 23%

Oerlikon Balzers - 2.1%

DFech [ 1.7%

woNIk QnC [ 1.6%

FM Industries . 1.6%
e [ 14%
rhams | 14%
srsxil ] 14%
ToPWINTECH [ 1.3%
silcoTek | 1.1%

APS Materials, Inc. . 1.1%
Entegris . 1.1%

FEmvIX ] 1.1%

s | 1.0%

2023 2Bk S A Showhead#ifZ
I 57.40%

Lam(Silfex)

Hana Materials

Applied Materials

Worldex Industry

Fiti Group

Mitsubishi Materials

Hahn & Company

Tokai Carbon

CoorsTek

RS Technologies

VERSA CONN CORP (VCC)
DSTechno

KC Parts

NHK Spring

One Semicon

Techno Quartz
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TEERR

ThinkonSemi

DS Techno

Calitech

Morgan Advanced Materials
ZEEE

Marumae Co., Ltd
HERY
Coma Technology
Duratek Technology
Tolerance Technology
IFETF
Hi ™

= S (R B EZH A IR SS - e—————————————————————————————

W 296%
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1.99%
1.96%
1.78%
1.56%
1.47%
1.25%
1.17%
1.09%
0.97%
0.75%
0.71%
0.67%
0.54%
0.40%
0.36%
0.35%
0.29%
0.26%
0.25%
0.24%
0.21%
0.19%
0.17%
0.16%
0.14%
B 538%
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DaaS market size, 2018 - 2021

5 5@ 400.00
£
NETWORK ‘E 300.00
SNS NETWORK TECHNOLOGY BERHAD =
Prospectus (201601002835 (1173761-W)) E
(Incorporated in Malaysia) @ 200.00
dated May 7, 2021 o *
g
hGears' core sales region, Europe, is one of the fastest growing and largest regions for precision © 100.00
components with a market value of EUR 1.1 billion corresponding to a share of 27.3% of the total £
global precision components market in the financial year ended December 31, 2020 (source: Arizton °¢3
2020; IHS 2020; Markets and Markets 2020; QYResearch 2020). European sales volumes of electric S 0.00
and hybrid vehicles are expected to grow strongly at a compound annual growth rate ("CAGR") of 2018 2019 2020 2021
ca. 43% p.a. between 2018 and 2025 (source: IHS 2021). E-axles of electric and hybrid vehicles ’
include high precision components, thereby increasing demand. The market for e-bikes with mid- mmmm Hardware e Software Service —e=—Total
Sources: Malaysia DaaS Market Size by QY Research Inc, SMITH
https://ir.hgears.com/wp-content/uploads/hGears-Securities- , ZANDER analysis
P 9 P P https://www.sns.com.my/wp-content/pdf/file/SNS-Prospectus.pdf
Prospectus-7-May-2021.pdf

PROSPECTUS

®
020 ~®CpH @ AIRTHINGS
'.*...®o..... @

NEW KINPO GROUP AIRTHINGS ASA

(A public limited liability company incorporated under the laws of Norway)

Cal-Comp Technology (Philippines), Inc.

fincorporated in the Republic of the Philippines) Y e , ;
The Company's current operations are primarily focused in the North-American markel

INDUSTRY has an important foothold in numerous European countries, including the Nordics, Germ
The information set owl in this section "“Industry” has been extracted from the Global Electromics and the UK. Essentially every building and household in North-America and Europe is
Manufacturing Services (EMS) Market Size, Status and Forecast 2023 published by QY Research dated May total addressable market is considered large. Currently, Airthings considers the North-

ks markets as its main markets, but the Company’s strategic ambition is to also grow in ott

Electronics manufacturing services is a term used for companies that design. manufacture, test, distribute, and

provide return/repair services for electronic components and assemblies for original equipment manufacturers. ! European Commission CORDIS EU research results, International Energy Agency (IEA)

The concept is also referred to as electronics contract manufacturing (“ECM™). 2 OYResearch "Impact of COVID-19 Outhreak on Randon Gas Sensors Gas sensors, of global ma
(2020), page 10 cont.
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Dated August 27, 2014
Please read Section 32 of the Companies Act, 2013
Book Built Issue

Figure 2009-2014 Global Major Manufactures Heavy Duty Conveyor Belts Capacity Production and
Growth Rate

L ot - 1,000 — 12%
S— SHARDA CROPCHEM LIMITED i} _ t
Listing on Masdaq First Morth Growth Market Fintand Bk
Share |ssue of approximately EUR 25 million o o
Subscription Price of EUR 3.90 per Offer Share 20 %
" Source: For spinal cage: Global Market Analysis and Forecast Model (COVID-19 market impact), Allied Market Research, QVR, for ;2?::3:‘“:::;::1:; 7 5;2 E:)i ,:;EL, E:ET g;;:: ;9::
other products: GlobalDataReport 2020, Trauma Fixation (Orthopedic Devices). T S i o =y 5%
Preduction growth rate 11.21% 10.02% 11.88% B.50% 11.31%
f . H s J . & Source: QY Research Heavy Duty Conveyor Belts Industry Repors
https://danskebank.fi/PDF/IPO/Bioretec/Bioretec_Ltd- https://www.sebi.gov.in/sebi_data/attachdocs/14095622054 1U.pai T

Offering_Circular.pdf

FORM §-3
REGISTRATION STATEMENT REGISTRATION STATEMENT
UNDER UNDER

THE SECURITIES ACT OF 1933
THE SECURITIES ACT OF 1933

- CAMBIUM NETWORKS CORPORATION
blote Cﬂrp_ (Exact name of Registrant as specified in its charter)

(Exact name of Registrant as specified in its charter)

Market opportunity

The majority of our revenues today come from PTP and PMP solutions. According to Sky Light Research, the PTP Mic
expected to grow from $3.1 billion in 2017 to $4.2 billion through 2021. According to @YResearch, the PMP market is &
from $0.5 billion in 2017 to $0.9 billion in 2025. We entered the Wi-F market in 2016 and it has become a meaningful

Beyon he breadth and depth ofou commerial d oeraionalplafom, e Bioneme s cved stong brand ecogtion among
pracdonezs and paient n e communits e seve as st by QY Researh'smarketresearch publcaion el “South & Norh
America Hormone Replacement Therapy Marke sighsand Forecastto 026" Prctioners undetaking he Biote Method can e confident et

https://ir.biote.com/static-files/c8484bc9-a3b6-4ffe-98f8-

7642952972b2 https://investors.cambiumnetworks.com/static-files/423c3b11-ce30-4c1a-a2d9-c56a588f005a
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Global market scale of semiconductors for Al SiC wafer demand

FLUNM] MNCORPORATED (as of December each year, including forecasts) (as of December each year, including forecasts)
(Billions of USD) (Millions of USD)
FUJIMI INCORPORATED 200 1975 3000 s
150
2,000
100 92.0
1,218
71.3 1 000 1,029
53.7 .
50 44.2 615 I751' I
a JJ i 0 &
2022 2023 2024 2025 2028 2021 2022 2023 2024 2030

Seurce: Gartner, July 2024 b——— Forecast values ———— Source: QYResearch, September 2024 |~ Forecastvalues |

https://www.ircms.jp/irexport/fujimiinc/file/a79408118033399.pdf

1 -“
.::.'"' NIPPON PAPER GROUP
The diffusion of next-generation vehicles is a highly feasible event in both
scenarios, with or without the introduction of policies, but in the 15°C scenaria,
the diffusion will be rapid due to policy support. The Company believes that
it has the technological superiority and technological development capability
to respond to this rapid spread, and that it can promptly respond to the rapid
market expansion and grow the Company's business.

*1 Cellulosa Mano Fiber

*2 QY Ressarch (Japan) "Supercapacitor Global Market Share and Ranking, Owerall Sales and
Demand Forecast 2024-2030" (report dated January 1, 2024)

*3 Market Research Community (LLK.) "Reinforced Plastics Market Size, Trends, Analyss, and Outlook o
2030 * (report dated Saptember 30, 2023)

*4 Resaarch Conducted on the Callulose Nanofiber Global Market (2023) / News and Topcs / Yano
Razaarch Instiute Led. {yanoresearch.com)

https://www.nipponpapergroup.com/english/csr/npg_esgdb2024 e ALL.pdf

EsrEAS|IEER, KERR. HEH. MEEZEPAVIE, 5|FBQYResearchiR 5HIE

mj SY SGII»‘\TM'H{\IEﬁ

RASTLERNMHARZS

Taiwan to require the new cars to be equipped with TPMS. In the future, Japan, India, and
other countries will also begin to regulate the installation of TPMS on new cars, which will

drive market opportunities. According to QY Research, the global market for tire pressure

monitor systems is expected to reach USS$3.,630.65 million by 2024,

https://www.sysgration.com/uploads/financial_report/2022/2022_Annual_Report_EN.pdf

—_—
= = O BETESEELCSVT. BSEAKROBEEETCHE TRIXTIETREIREN (QKD) (CHI3THE
— SI7(E, BRERSPILERITOSY, ZOPTEABRE L.
i net Secratarial

EBF RN (QKD) ICRT3mHiEs 17 (20204F)
Qudoor (HE) ,
0.5%
Qasky () , 2.19 ¢ TOM, 13.6%

QuantumCTek () , 2.9%

Quintessence Labs
() , 10.9%

SeQureNet (I3
A) ,17.8%

MagiQ Technologl
15.5%

(447) QYResearch “Global Quantum Key Distribution (QKD) Market Size, Status and Forecast 2021-2027"& iz fFe. 15

https://www.cas.go.jp/jp/seisaku/atarashii_sihonsyugi/kaigi/dai4/shiryou1r.pdf
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Qualcomma

+ Years in mobile Devices shipped with
location tech - our location capabilities

https://www.qualcomm.com/content/dam/qcomm-martech/dm-
assets/documents/5g_positioning_for_the connected_intelligent_edge.p
df

c || s L g
Q I Thin Film Lithium Niobate TFLN Modulator Market?
Y i e T AT $185M

QUANTUM COMPUTING INC

* Modulators built using TFLN consume very little power, Market Size in 2022

are capable of operating with extremely high bandwidth,
and hold the promise of miniaturization

41%

« TFLNis in limited supply, coming exclusively from China CAGR 2023- 2029

« TFLNis already in high demand; a processed six-inch
TFLN wafer can potentially yield over $3 million in sellable _
inventory 2 $2 B

Market Size in 2029

+QY Research; Sept 2023

https://assets.ctfassets.net/i1dyhzbyi8ad/5ZQB8nfOQW7FtofatV8qVG/3621
eb1874b82eccd4e2aa92d34bd6d4f/QCi_Investor Presentation_November 2
024.pdf

INTEST

Large and Growing Global In-Circuit Tester Market

Estimated SAM ~$200 million* Acculogic has a large growth opportunity in the
EV battery testing market, which according to

Flying probe and integrated circuit Bloomberg, is expected to grow 40x by 2030

Estimated mid-single digit CAGR
Annual global light duty vehicle sales

Positive Market Trends mion vehides
Strong growth in automotive electronics, consumer 00 ——
electronics and medical equipment
&0 ——EV
Primary markets for in-circuit testers: s —HEV
U.S., Japan and China a0 ANEVs
ok sales
- — - - 20
Significant growth potential in Europe ] II lIIl l
B B o tiauwd
'due to the' major automotive manufacturers R T S A i i s e
in the region Souro:Boombarg NewEnergy Frarce
cE =
BEV=
“Market data based on Future Market Insights 2021 report, QY Research 2021 report and Company estimates inTEST

https://ir.intest.com/static-files/764f3f61-551b-4c10-bc3f-00560c8d0a69

® Total demand forecast
YAM A H A [ mrP2019-2021 SN TRITTIPY maxp.202

2023-2027
evis Yoo ffeary CcAGR 1M

2019 2020 2021 2022 2023 2024 2025 2026 2027

*Yamaha Motor estimates based on data/
materials from Fuji Keizai and QY Research

https://global.yamaha-motor.com/ir/library/report/pdf/2025/robot_en_01.pdf
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+ TEMROQY FFRFRBBOLOTHY . TEM REERICERT 33203 F5 R FORER
BEeERT S5 LNER

* BIALF—OBFREMEAT S0, RENBESWABEN S5, HICHOFHMNTIE, —MAIC,

EFROBHICL Y, OFBAICE C/EES Uh e £ ARADUNTE BRA GEEE KL L5 1
* b - pwc *ift). QHERORFEOWRICL VRF AL CEHEATLE) L ICLBME. @74/ 21

Corporation FY 2023 annual sales of world’s MIM market: i 5;%%&;225;??2;}2%2 ; zn HREAOBBIECHEOELCRBOERL
About 4 billion dollars (about 590 billion yen)

[A1s0sE]
i . 9 - BFREEATE L IOBEIN AEMT 52 LAEB CEELERL, —BORBICSLTHE
CAGR (2018-2029): 10.7% b
Source : Secondary Sources, Expart Interviews and QYResearch, 2023  AENIBLUBREBICLY, HEAFEE - ERTEEAHD
Growing demand for molded parts in the medical REEmE
and defense industry that require high precision * BAZPTHY BONHMRENTHOBEL LS

- BASTEHRORMIE. BARRFOBMICL 2HBHARNICL > T LRIER

188 ;. QN¥Research [FAVBTFHRE (TEM) OHRHHEE LT — FAE. B FR2023-2029) . DEHBEAES FEEHP, BOFL A — R 8

https://www.meti.go.jp/meti_lib/report/2023FY/000066.pdf
https://www.npr-riken.co.jp/en/ir/plan/pdf/plan.pdf

ANALYST NET

GCC Management™ Analysis Report: Tamagawa Holdings Co., Ltd.

ANALYST NET Company Report

Key Facts at a Glance

JASDAQ (Standard) Securities Code: 6838 September 10,2020

Park Systems achieved a compound average growth rate (CAGR) of 30% between 2015 and 2022, securing its position Creating shareholder value consistent with Sustainable Development
S Y S T E M S as the global leader in AFM, according to the Global Atomic-Force Microscopy, Market Report 2023 released by
- esearch*. The company currently has a sales network spanning over 30 countries with 500+ employees, with more - - - - - -

sl e L AR Goals, in high-growing communication and energy infrastructure fields, by

than 37% of them engaged in R&D.

deploying technology and financial prowess

Revenue compounded growth R&D investment
30% 37% Related ith high growth ial
FY2015 - FY2022 Manpower of headcount ated areas with high growth potentia
Segment Details Period and CAGR
AFM market share® Market capitalization Global 5G-related capex estimate: $3.6 binin 2020 to
e $41.8bin in 2026 2020- 2026
#1 >1.3 tritlion {Source: hitpsi//edge-of-cloud blogspat.com/2017/06/5g- 50.5% (11.6 times)
2022 Global AFM market leader Currency in KRW (luly 19, 2023) 4 C‘;""“’ and-ite- ructure- htmi)
spending
Electronicand | ¥ Global 5G-related capex estimate: CAGR of 64.1% in 2017 - 2017 2025
- Communication 2025
Global network Recognition Device Business {Source: Infinium Global Research) SN 174 o]
e
63 sites Forbes Asia's 200 The world's market for small atomic clocks: $9.402 min in
14 Direct offices Named to Forbes Asia’s 200 listing in 2020/2023 Small atomic 2017 to $23.402 min in 2025 2017 - 2025
docks (Source: QY Research “Global Minlature Atomic Clock 12.1% (2.5 times)
Market Insights, Forecast to 2025")

https://www.tmex.co.jp/dcms_media/other/en_20200911.pdf
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Fr2023 unit wolume sfans for projectons with 500 umens ar mons, excuding screenisss TV 50 -
products. Saunte: Futumsours Consulting Lid. -
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Source: OYAESEARCH “Glohal Tirming Devics Market Rapord™ (20235
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https://corporate.epson/en/investors/publications/pdf/in https://ssl.pstatic.net/imgstock/upload/research/compa
tegrated-report/epson_ir2024 10_e.pdf ny/1681948865871.pdf

2 USGS & XILINX

science for a changing world

As LED demand increased beginning in 2010, producers

began expanding capacity for TMG, the metal-organic chemical
7 : used to fabricate the GaN epitaxial layer on LED epiwafers. o
O Research, 2021, Global timethylzalltl When TMG and nitrogen gas are fed into the metal-organic o ®

Beijing, China, (Y Besearch press rele chemical vapor deposition reactor and heated, a GaN layer is
https:fwwew avresearchocom index deta formed on the epiwafer. TMG's purity and quality determine an * *
l:l'!'l.E-ﬂ.l Ic—s~|11:;]r.k|:l-r<: rt-2021.) LED’s brightness and reliability. There were five major TMG SO M M a rket CAG R SO M TAM by 202 5
- PrTESL L producers worldwide in 2021. Akzo Nobel N.V. (Netherlands)
manufactured TMG in Texas; Albemarle Corp. (Baton
Rouge, LA) manufactured TMG in the Republic of Korea;

the Dow Chemical Co. (Midland, MI) manufactured TMG in *Source: QYResearch Global System on Module (SOM) Market Report, History and Forecast 2014-2025
Massachusetts and the Republic of Korea; Jiangsu Nata Opto-

electronic Material Co., Ltd. (China) manufactured TMG in v

Jiangsu Province, China; and SAFC Hitech Inc. (a subsidiary - 5 © Copyright 2021 Xilinx

of Sigma Aldrich Corp., St. Louis, MO) manufactured TMG in
Taiwan and the United Kingdom (@Y Research, 2021).

https://pubs.usgs.gov/myb/vol1/2021/myb1-2021-gallium.pdf https://www.edge-ai-vision.com/wp-content/uploads/2021/05/ET082_Khona_ Xilinx.pdf
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